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14. governmental receIpts

during his first term in office, President obama 
signed several major tax bills designed to jumpstart the 
economy and provide tax relief.  these bills started with 
the American recovery and reinvestment Act of 2009 
(ArrA), which was signed by the President during his 
first month in office, and culminated with the American 
taxpayer relief Act of 2012 (AtrA), which passed with 
bipartisan support on January 1, 2013.  AtrA protects 
98 percent of Americans and 97 percent of small busi-
ness owners from a middle class tax hike, and grows the 
economy and shrinks our deficits in a balanced way by 
investing in our middle class and by asking the wealthy 
to pay a little more.     

the Administration recognizes that more needs to be 
done to expand the economy and create jobs and that tax 
reform is critical to rebuilding the economy to be stron-
ger and more stable than in the past.  two of the biggest 
economic challenges facing the nation – creating jobs and 
reducing long-term deficits – depend on a tax system that 
is fairer, simpler, and more efficient than the one we have 
today.  

As a first step toward balanced deficit reduction and 
tax reform, the President proposes that congress imme-
diately enact two measures that would raise $580 billion 
in receipts by broadening the tax base and reducing tax 
benefits for those who need them the least: a limitation on 
the value of tax deductions and preferences for the high-
est-income families and compliance with the Buffett rule 
so that the wealthiest American families pay no less than 
30 percent of their income in taxes. the President is also 
offering a detailed set of specific tax loophole closers and 
measures to broaden the tax base, as well as expanded 
incentives for lower- and middle-income families to earn 
income, save for retirement, and attend college - activities 
that will strengthen the middle class and help to ensure 
that the united States remains a land of opportunity for 
all, not just for the most well off.   

Beyond these measures, the President is committed to 
working with congress and other stakeholders to build on 
the foundation laid by this Budget to enact a tax system 
that is fair, simple, and efficient, one that is right for the 
21st century American economy.

estImates of governmental receIpts

Governmental receipts (on-budget and off-budget) are 
taxes and other collections from the public that result 
from the exercise of the Federal Government’s sovereign 
or governmental powers. the difference between govern-
mental receipts and outlays is the surplus or deficit.

the Federal Government also collects income from the 
public from market-oriented activities. collections from 
these activities, which are subtracted from gross outlays, 

rather than added to taxes and other governmental re-
ceipts, are discussed in the next chapter. 

total governmental receipts (hereafter referred to as 
“receipts”) are estimated to be $2,712.0 billion in 2013, an 
increase of $261.9 billion or 10.7 percent from 2012.  the 
estimated increase in 2013 is partly attributable to the 
growth in personal income and corporate profits as the 
economy continues to recover from the recession.  these 

Table 14–1. REcEipTs BY souRcE - summARY
(In billions of dollars)

 2012
Actual

Estimate

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Individual income taxes  ................................. 1,132.2 1,234.0 1,383.2 1,551.8 1,700.0 1,843.6 1,977.1 2,104.5 2,240.7 2,379.7 2,517.4 2,683.9
Corporation income taxes  .............................. 242.3 287.7 332.8 376.1 401.3 430.1 450.4 469.9 481.0 494.0 511.5 530.5
Social insurance and retirement receipts  ...... 845.3 951.1 1,030.7 1,084.6 1,160.3 1,218.3 1,280.1 1,340.9 1,397.6 1,473.1 1,542.7 1,606.3

(On-budget)  .............................................. (275.8) (277.6) (291.5) (306.3) (334.7) (349.6) (362.6) (375.9) (390.0) (409.9) (428.8) (445.3)
(Off-budget)  .............................................. (569.5) (673.5) (739.1) (778.3) (825.6) (868.7) (917.5) (965.0) (1,007.5) (1,063.2) (1,113.9) (1,161.0)

Excise taxes  .................................................. 79.1 85.3 104.9 113.9 114.8 118.2 125.1 137.7 142.0 148.8 156.1 165.6
Estate and gift taxes  ...................................... 14.0 12.9 13.0 14.0 15.5 16.9 18.4 31.0 33.4 36.0 38.3 40.8
Customs duties  .............................................. 30.3 33.6 38.8 41.9 46.0 49.3 52.5 55.3 58.4 61.4 64.7 68.3
Miscellaneous receipts  .................................. 107.0 107.3 130.3 149.4 123.6 84.1 70.3 86.5 110.9 115.6 120.4 124.9

Total, receipts  .......................................... 2,450.2 2,712.0 3,033.6 3,331.7 3,561.5 3,760.5 3,974.0 4,225.9 4,463.8 4,708.6 4,951.2 5,220.4
(On-budget)  .......................................... (1,880.7) (2,038.6) (2,294.5) (2,553.4) (2,735.9) (2,891.8) (3,056.5) (3,260.8) (3,456.3) (3,645.4) (3,837.2) (4,059.3)
(Off-budget)  .......................................... (569.5) (673.5) (739.1) (778.3) (825.6) (868.7) (917.5) (965.0) (1,007.5) (1,063.2) (1,113.9) (1,161.0)

Total receipts as a percentage of GDP  ..... 15.8 16.7 17.8 18.6 18.8 18.8 18.9 19.2 19.4 19.6 19.8 20.0


