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INDEPENDENT AUDITORS' REPORT

To the Board of Trustees
Jewish Funders Network
150 West 30th Street-- Suite 900
New York, New York 10001
We have audited the accompanying statement of financial position of Jewish Funders Network
(“JFN”) as of December 31, 2007, and the related statements of activities and cash flows for the
years then ended. These financial statements are the responsibility of JFN’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.
In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of JFN as of December 31, 2007 and the changes in its net assets and its
cash flows for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

Bohemia, New York
September 11, 2008

JEWISH FUNDERS NETWORK
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007
NOTE 1 -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
This summary of significant accounting policies of Jewish Funders Network (“JFN”) is presented
to assist in understanding JFN’s financial statements. The financial statements and notes are
representations of the JFN’s management, which is responsible for the integrity and objectivity of
the financial statements. These accounting policies conform to accounting principles generally
accepted in the United States of America and have been consistently applied in the preparation of
the financial statements.
Organization: JFN was incorporated in 1994 as a not-for-profit corporation, organized under the
laws of the State of Pennsylvania. Its primary purpose is to provide opportunities for Jewish
philanthropists to discuss emerging issues, learn about new projects, share ideas and plans, gain
expertise in the operational, administrative, and legal aspects of grant making and exchange
information. JFN is exempt from federal income tax under section 501(c)(3) of the Internal
Revenue Code and are publicly supported, as described in section 509(a).
Basis of Accounting: The books of accounts are maintained on the accrual basis of accounting.
Revenue is recorded as earned and expenses are recorded when incurred.
Basis of Presentation: Financial statement presentation follows the recommendations of the
Financial Accounting Standards Board in its Statement of Financial Accounting Standards
(“SFAS”) No. 117, “Financial Statements of Not-for-Profit Organizations.” Under SFAS No. 117, JFN
is required to report information regarding its financial position and activities according to three
classes of net assets: unrestricted net assets, temporarily restricted net assets, and permanently
restricted net assets.
Accordingly, net assets of JFN and changes therein are classified and reported as follows:
Unrestricted net assets - Net assets that are not subject to donor-imposed stipulations.
Temporarily restricted net assets - Net assets subject to donor-imposed stipulations that may
or will be met, either by action of JFN and/or the passage of time. When a restriction
expires, temporarily restricted net assets are reclassified to unrestricted net assets and
reported in the statements of activities as net assets released from restrictions.
Permanently restricted net assets - Net assets subject to donor-imposed stipulations that they
be maintained permanently by JFN. Generally, the donors of these assets permit JFN use
all or part of the income earned on any related investments only for the specific purposes
set forth with their donation.
Contributions: JFN adopted SFAS No. 116, “Accounting for Contributions Received and Contributions
Made.” In accordance with SFAS No. 116, contributions received are recorded as unrestricted,
temporarily restricted, or permanently restricted support depending on the existence and/or
nature of any donor restrictions.
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JEWISH FUNDERS NETWORK
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007
NOTE 1 -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Contributions are recognized when the donor makes a promise to give to JFN that is, in substance,
unconditional. Contributions that are restricted by the donor are reported as increases in
unrestricted net assets if the restrictions expire in the fiscal year in which the contributions are
recognized. All other donor-restricted contributions are reported as increases in temporarily
restricted net assets. When a restriction expires, temporarily restricted net assets are reclassified to
unrestricted net assets.
Revenue Recognition: Conference revenue is recognized when the conference has occurred.
Conference fees collected prior to the conference date is classified as deferred revenue in the
accompanying statement of financial position.
Membership dues are recorded as revenue in the year to which the dues pertain. Dues pertaining
to the time period not yet passed is classified as deferred revenue in the accompanying statement
of financial position.
Program fees revenue is recognized based on the nature of the underlying program, principally as
applicable services are provided.
Cash Equivalents: For the purpose of the financial statements, cash equivalents represent money
market funds with financial institutions.
Investments: JFN adopted SFAS No. 124, “Accounting for Certain Investments Held by Not-For-Profit
Organizations.” Under SFAS No. 124, investments in marketable securities with readily
determinable fair values and all investments in debt securities are valued at their fair values in the
statements of financial position. Unrealized gains and losses are included in investment income in
the statement of activities.
Accounts Receivable: Accounts receivable consists primarily of uncollected grants payable and
contributions from donors. Substantially all accounts receivable have been collected subsequent to
year end.
Property and Equipment: Property and equipment are stated at cost, if purchased, or fair value, if
contributed. Maintenance and repairs are charged to expense and betterments of $1,000 or more
are capitalized. Depreciation is computed using the straight line method over each asset’s
estimated useful life as follows:
Furniture and equipment .............................................
Leasehold improvements .............................................

3 – 7 years
5 years

Donated Services: JFN benefits from volunteer services in program and administrative duties from
Board members and other volunteers. Even though these donated services are valuable to JFN,
and help to advance JFN’s mission, no amounts have been reflected in the financial statements for
contributed services inasmuch as such services do not meet the criteria for recognition in the
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JEWISH FUNDERS NETWORK
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007
NOTE 1 -- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
financial statements under generally accepted accounting principles in the United States of
America, nor do they create or enhance non-financial assets.
Grants Payable: JFN receives grants from donors, whose intent is that JFN will redistribute the
funds to various not-for-profit organizations that are aligned with JFN’s mission. These donors
advise JFN as to how the funds should be distributed. In accordance with SFAS 116, JFN records
these grants as a liability.
Functional Expenses: The costs of providing various programs and other activities have been
summarized on a functional basis in the statement of activities. Accordingly, certain costs have
been allocated among the programs and supporting services benefited based upon an analysis of
personnel time and space utilized for the related activities.
Use of Estimates: The presentation of financial statements in conformity with the accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenue and expenses during the reporting period. Actual results could differ from these
estimates.
NOTE 2 -- INVESTMENTS
Investments are presented in the financial statements at fair market value. The fair and historic
values of JFN’s investments by major security type are as follows at December 31, 2007:

Cash.................................................................................. $
U.S Treasury Bills ................................................................
Total investments ........................................................... $

Fair
Historical
Value
Cost
2,105,215 $
2,105,215
8,221,951
8,223,487
10,327,166 $
10,328,702

The following schedule summarizes the investment return included in the statement of activities
for the year ended December 31, 2007:
Interest and dividend income……………………………..…
Net realized and unrealized gains on investments…………
Total investment income……………………………………...

$
$

670,148
36,854
707,002

For the year ended December 31, 2007 JFN included in cash and investments restricted for use
$220,153 of cash and securities held in permanently restricted funds (See Note 4) and $10,210,909
of cash and securities held in temporarily restricted funds.
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JEWISH FUNDERS NETWORK
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007
NOTE 3 -- PROPERTY AND EQUIPMENT
Property and equipment balances at December 31, 2007 consisted of the following:
Furniture and equipment ............................................. $
Building improvements ................................................
Total cost .........................................................................
Less: accumulated depreciation................................... (
Net property and equipment ....................................... $

232,110
54,748
286,858
116,872)
169,986

Depreciation expense for the year ended December 31, 2007 was $54,162.
NOTE 4 -- NET ASSETS
Temporarily Restricted Net Assets
JFN receives grants and contributions which are primarily restricted for use in specific programs
and causes aligned with JFN’s mission. JFN maintains variance power over these grants (see Note
9). During fiscal 2007, JFN received $4,602,146 in such restricted contributions and disbursed
$6,151,171 in grants to qualifying organizations. In addition, restricted investments yielded
investment income of $493,365, which is also restricted for use.
At December 31, 2007 these restricted net assets from grants, inclusive of related investment
income, were designated for the following purposes:
Foundation Services Fund: Genesis ............................ $
Foundation Services Fund: Fund 1 .............................
Congregational education ............................................
Northern Israel Relief 1.................................................
Northern Israel Early Childhood.................................
Northern Israel Relief 2.................................................
Other ................................................................................
Total ................................................................................ $

919,865
307,830
509,769
6,459,875
521,364
1,069,823
122,383
9,910,909

JFN also receives contributions that are temporarily restricted for programmatic funding. At
December 31, 2007, JFN held $300,000 in contributions restricted for use in programs that were
started in 2008. During the year ended December 31, 2007, JFN received such restricted
contributions of $374,400 for which the purpose of these restrictions were met during 2007. Under
SFAS 116, these contributions have been classified as unrestricted on the accompanying statement
of activities.
JFN also maintains a portfolio of funds provided from donors. These funds are provided by the
donors for the specific purposes consistent wtih JFN’s mission. All interest, dividends, net
realized gains, and net unrealized gains are maintained as part of the grants payable balance.
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JEWISH FUNDERS NETWORK
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007
NOTE 4 -- NET ASSETS (continued)
Permanently Restricted Net Assets
Permanently restricted net assets consist of restricted contributions from two separate donors
which are held within restricted cash and restricted investments on the accompanying statement
of financial position. Interest and dividend income generated and retained by these contributions
in the portfolio has been classified as permanently restricted in JFN’s statement of activities. The
breakout of these restricted net assets by donor at December 31, 2007 is as follows:
JJ Greenberg Award Fund ............................................ $
Shapiro Award Fund.....................................................
Permanently restricted net assets ............................... $

202,108
18,045
220,153

NOTE 5 -- CONCENTRATIONS OF RISK
From time to time, JFN has cash on deposit and short term investments with financial institutions
in excess of federally insured limits. At December 31, 2007 these amounts were approximately
$1.3 million.
NOTE 6 -- RETIREMENT PLAN
JFN participates in a 401(k) plan that covers substantially all employees over the age of twentyone. Vesting in participants’ accounts is immediate. This plan provides for elective contributions
to this plan that range from 3% to 4% of each participant’s compensation for any plan year.
Contributions are subject to certain limitations as stipulated in this Plan document. JFN provided
contributions of approximately $33,000 for the year ended December 31, 2007.
NOTE 7 -- GRANTS PAYABLE
JFN has an outstanding agreement from prior years with the Avi Chai Foundation for a matching
grant program (“MATCH”). MATCH will provide grants of $25,000 to $50,000 to match grants of
an equal or greater amount, which are made by qualifying JFN members, to institutions in support
of Jewish education. At December 31, 2007, matching grants payable amounted to $185,325 and
was included with grants payable on the accompanying statement of financial position.
NOTE 8 -- COMMITMENT
JFN entered into a lease for office space at its Manhattan location in November 2005, which
commenced in January 2006, and expires on December 31, 2010. Minimum annual rental
payments, including scheduled increases are as follows for the years ending December 31,:
2008………...................................................................... $
2009………………….................................................................
2010………...................................................................................
Total................................................................................. $

129,695
133,586
137,593
400,874
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JEWISH FUNDERS NETWORK
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007
NOTE 9 -- PRIOR PERIOD ADJUSTMENTS
During fiscal 2006, JFN received notice of a $225,000 grant which was for 2007 activities. In 2006
this grant was recorded in deferred revenue, however under SFAS 116, it should have been
recorded as a time restricted net asset. Accordingly, JFN adjusted the ending balance of restricted
net assets and deferred revenue at December 31, 2006.
Prior to January 1, 2007, JFN had been recording grants from various funders as Grants Payable.
Subsequent to December 31, 2007, management confirmed with such donors that at the time the
grants were made to JFN, the donors gave variance power to JFN over these funds, however they
were still restricted for use. Accordingly, JFN adjusted the opening balance of net assets and
grants payable by $10,966,569.
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