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Bells Will Ring for Freedom from Debt

Vermonters call on rich country leaders to cancel global debts, save lives

G-8 Leaders meeting in Genoa, Italy has debt relief on the agenda

What: Local activists and religious leaders will be ringing bells, 10 a.m. Saturday July 21st, to call for breaking the chains of debt slavery that bind more than a billion people.

Where: Gathering at 14th Street and Pearl St. at 10a.m, with bells and signs calling for debt cancellation for impoverished countries, many of which are ravaged by AIDS.

Vermonters are calling on President Bush and other leaders of the G-8 nations to take another step on the road to full debt cancellation. Several G-8 countries including the US have pledged to cancel 100% of the bilateral (country to country) debts of the poorest countries. 

Two years after the initial 100% cancellation pledge, only a small portion of debt has been cancelled.  The World Bank and International Monetary Fund (IMF), both of which are wholly controlled by the richest countries, have written off less than half of the debts of the most impoverished nations. The World Bank and IMF have sufficient resources to cancel 100% of the poorest country debts using their own resources and without additional taxpayer funding. 

The current AIDS crisis in Africa is taking 5500 lives every day.  The United Nations estimates that $10 billion annually is needed to curb this plague.  Meanwhile, Sub-Saharan Africa pays out $13.5 million every year in debt service.  Savings from debt cancellation can be used for basic health care, HIV/AIDS drugs and clean water.

People ring bells to mark rites of passage, such as death, marriage, or the end of a war.  Local Vermonters will ring bells to draw attention to this important meeting of international leaders and the power they have to proclaim freedom from debt and save millions of lives through deeper debt cancellation.

Bell-ringing events are being held all over the country in timing with the G-8 Summit.  The events are organized by the Jubilee USA Network, a broad coalition of religious, labor, and non-governmental organizations calling for full debt cancellation for the world’s impoverished countries. Jubilee USA is the US arm of the global Jubilee debt cancellation movement, which is active in more than 65 countries.
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