
“Scotland’s Got What It Takes”– 
Prosperity Narrative for Volunteers 
When thinking about the referendum, two key issues for many voters are whether Scotland can afford to be 
independent, and whether we would be financially secure. The prosperity campaign will provide the facts that show 
that the answer to both these questions is emphatically – Yes! A proposition backed even by David Cameron, who 
admitted before he became PM that “supporters of independence will always be able to cite examples of small, 
independent and thriving economies across Europe such as Finland, Switzerland and Norway. It would be wrong  
to suggest that Scotland could not be another such successful, independent country." (11 April 2007)

Scotland’s Got What It Takes:

1) Scotland is a Wealthy Country 
As explained by the internationally renowned economists on the Scottish Government’s Fiscal Commission Working 
Group: “By international standards, Scotland is a wealthy and productive country”. 

In fact, measuring wealth as GDP per head of population, Scotland is the eighth wealthiest country in the OECD. 
Some are surprised that a small country would rank so highly – but they shouldn’t be.The three wealthiest countries 
by the same measurement are Luxembourg, Norway and Switzerland (just ahead of the USA).The UK ranks in  
17th place.

Some voters believe our wealth is based “only” on oil and gas, which will run out.But this is far from the truth.
Scotland has:

•  Immense renewable energy resources:we have 25% of Europe’s potential offshore wind and tidal energy and  
10% of Europe’s wave power potential

• Key industries including food and drink, life sciences, tourism, life assurance, and wealth management
• Universities:we have three of the top 100 Universities in the world
• Inward investment: we top the UK league table when it comes to attracting investment from abroad.

In the words of the UK Business Secretary, Vince Cable (March 2013) “there is a very positive future for the 
industry. Oil and Gas UK expect production to expand. ”Up to 24 billion barrels remain in the North Sea, with a 
potential worth of £1.5 trillion in today’s prices – a massive safety net for the future (and worth over ten times our 
share of national debt). Investment in the sector is at record levels, and according to Oil & Gas UK’s Activity Survey, 
the reality is that the North Sea will continue to supply oil and gas well beyond 2055. It is true that there is a  
degree of volatility in oil prices and revenues – but sensible planning and management through an oil fund allows  
this to be managed. Many oil producing countries do this – and of course Norway now has one of the largest 
sovereign wealth funds in the world (valued at £450 billion or £90,000 per head of population) despite only  
starting to invest revenues in 1996. 

There are of course different views regarding how our oil and gas resources should be used in an independent 
Scotland. However, one thing is certain, a transformational change in energy policy direction can only happen  
if Scotland is independent.
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2) Can we afford it? 
The most recent Government figures show that we generated 9.9% of UK tax revenue and received 9.3% of UK 
spending. In each of the past 30 years we have generated more tax per head than the UK.

Even on UK government numbers, since 1999, we would have been £1 each worse off but that’s before a single policy 
change like saving £50m a year on Westminster and £250m a year on nuclear weapons.

Our national accounts – in terms of income and expenditure, and indeed debt to GDP – are better than the UKs,  
and many other developed countries.

Even key figures in the No campaign agree that Scotland can afford to be independent.

“I believe Scotland is big enough, rich enough and good enough to be an independent country.”
Ruth Davidson MSP, Leader of the Scottish Conservative Party

“Scotland would probably be a successful country if it was an independent country."
Anas Sarwar MP, Scottish Labour Deputy Leader

“I can tell you that I don’t think Scotland is too poor to do anything…”.
Ken McIntosh MSP, Labour Shadow Finance Secretary, Good Morning Scotland, 23 April 2013

3) So why aren’t we better off? 
The idea that we live in one of the wealthiest countries in the world will not match many people’s day to day 
experiences. We need to challenge voters to ask – “why, when Scotland has so many strengths, aren’t we better off?”

In our prosperity campaign we pointed out that the UK is the 4th most unequal country in the developed world,  
and on course to becoming the most unequal. That’s one reason why we don’t feel well off – the wealth is not being 
shared fairly. 

Secondly, we are not using these resources as effectively as other countries to grow our economy. Over the last 50 
years, our growth rates have been 40% lower than equivalent countries. This has a real effect on standards of living.

Westminster isn’t working for Scotland.Its one-size-fits-all economic policy isn’t the right one for Scotland. With 
independence we can make decisions based on local economic need, tackling weaknesses in the Scottish economy, 
and working towards a fairer distribution of wealth.

Conclusion
What’s the future with a No vote? An austerity policy that which risks holding back our economic recovery and 
welfare cuts that target some of the most vulnerable people in our society.

With Scotland’s future in Scotland’s hands we can decide on a better way ahead. With independence we can build  
a fairer and more prosperous country. 
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