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We need caring and responsible governments to 
deliver for all Victorians, not just those that can 
afford to pay the most, that’s what Victorians 
expect from a good society. 

These are the Victorian Greens’ economic 
principles for making sure our economy works for 
all of us. 
Victorians want excellent hospitals, TAFEs, schools and 

public transport, a strong social safety net, a clean and 

protected environment, and excellent public services.  

 

These are the things that create opportunities for all of 

us to live a good life.  

 

THE ECONOMY SERVES 
PEOPLE – NOT THE OTHER 
WAY AROUND 
For too long, the old parties have focused on Victoria’s 

credit rating or the size of our surpluses as the sole 

measure of the success of our society.   

 

The Greens believe that the best way to measure the 

success of our economy should go beyond financial 

measures alone and instead focus on improving the 

quality of life of all Victorians and our environment. 

 

Financial indicators do not tell us anything about the 

wellbeing of our society, the health of our democracy, or 

the wellbeing of our environment.  

 

We believe it’s never good enough to implement a policy 

that increases our budget surplus but decreases our 

quality of life or degrades our environment - this is not 

sound management. Acting this way will not ensure our 

collective wellbeing into the future. 

 

For Victoria’s economy to continue growing sustainably, 

it must benefit its people. After all, we live in a society, 

not just an economy.  

  

THE WELLBEING OF 
VICTORIANS IS CENTRAL TO 
EVERYTHING WE DO 
The Greens have a plan to develop the Victorian 

Wellbeing Standards in consultation with all Victorians.  

 

The Standards would focus all government spending on 

the things that really matter to all of us, not just what’s 

in the political interests of the government of the day.   

 

The Standards would require government to measure 

and report on how it plans to improve our wellbeing 

across four main areas. 

 

 Victoria’s Environment would measure and 

improve the ability of our natural environment 

to support life as well as benefit people.  
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For example improving the health of our flora 

and fauna, how clean and sustainable our 

energy sources are, drought resistance and 

preparedness, whether we are responding to 

climate change, soil fertility and, clean air and 

water. 

 Opportunities for all Victorians would measure 

and improve the things that enable us all to 

fully participate in all parts of Victorian 

society.  

 

For example:  school completion rates, adult 

skill levels, social connection, adequate leisure 

time, and the state of the physical and mental 

health of Victorians. 

 Victoria’s Assets and Finances would measure 

and improve the things that we rely on to 

support our incomes, our material wellbeing 

and our financial security.  

 

For example: whether our infrastructure is 

keeping up with demand, the number of 

affordable and adequate homes, the amount 

of safe active transport, the standard of our 

hospitals, and the proper resourcing of our 

universities, schools, TAFEs, and early 

education centres. 

 A Strong Victoria would measure and improve 

the things that strengthen our society.  

 

For example: the rates of democratic 

participation, equality and equity across our 

society, levels of trust amongst Victorians, 

Aboriginal sovereignty, cultural identity, and 

the notion of the fair go. 

The Andrews Labor Government boasts about the size 

of their budget surplus while some Victorians can’t 

afford to put food on the table, youth underemployment 

is at record highs, our public transport is in crisis, our 

forests are being bulldozed, and thousands of Victorians 

do not have a roof over their heads.  

 

Putting wellbeing and not politics at the centre of 

everything our government does is how we can make 

sure that we look after everyone and our environment - 

this is what we expect from a good society. 

ENDING OUR ADDICTION TO 
HARMFUL REVENUE 
For too long, Victoria has relied on revenue that may be 

doing us more harm than good, particularly revenue 

from gambling and stamp duty.  

 

Successive governments have relied on stamp duty 

revenue from an over-inflated housing market and 

gambling revenue from vulnerable Victorians. 

 

Stamp duty, a tax on home purchases, is in effect a tax 

on moving house. Stamp duty ends up raising the price 

of housing and stops people from moving to more 

suitable homes even when they want to.  

 

Because stamp duty keeps house prices high which in 

turn provides more revenue to state coffers, 

governments can be slow to act on inflated house 

prices. This means that people end up locked out of 

buying a home. 

 

The Victorian budget also relies on over $1.6 billion in 

gambling taxes and levies a year but a recent study 

found that the social costs of gambling in Victoria is 

actually about $7 billion.  

 

These costs to our society come from gambling related 

relationship breakdowns, mental illness, lost 

productivity, and crime.  

 



A VICTORIA FOR ALL OF US 
THE GREENS’ PRINCIPLES FOR IMPROVING  
OUR ECONOMY 

 
AUSTRALIAN GREENS VICTORIA • The Greens’ Principles For Improving Our Economy.•2018  

Authorised and printed by Ellen Sandell, 45 William Street, Melbourne, VIC 3000 

 

PAGE 3 

We must end our addiction to gambling revenue. It is 

unconscionable for Victoria to pin our prosperity to the 

suffering caused by problem gambling.  

 

The Greens plan to establish a Parliamentary Inquiry to 

investigate our sources of income.  

 

We will investigate whether our income, like that from 

gambling or stamp duty is effective, efficient or harmful 

and if so how to move away to alternative, non-

damaging sources of income. 

 

MAKE OUR MOST PROFITABLE 
CORPORATIONS CONTRIBUTE 
A FAIRER SHARE 
Australian banks are the most profitable in the world. 

The big four banks and Macquarie made over $33 billion 

in profit last year, and their 5 CEOs took home a 

combined $50 million.  

 

Banks have not been contributing their proper share of 

tax for years.  If we try and make them play by the same 

rules as the rest of us, they run political campaigns, 

threaten workers or threaten to increase their fees. 

 

The Banking Royal Commission has exposed how the 

big banks have racked up these super profits off the 

back of some shocking behaviour, all the while being 

guaranteed by our laws and our tax contributions.  

 

Commissioner Hayne has made it clear that the banks 

have clearly put their own mega-profits before people.  

 

The Greens plan to implement a levy on the big four 

banks and Macquarie Bank to return some of their 

super-profits to all Victorians.  

 

The Greens’ Victorian Bank Levy would bring in $1.5 

billion of revenue over four years, according to 

modelling carried out by the Parliamentary Budget 

Office. This means $1.5 billion more for our schools, 

hospitals, public transport, and essential services. 

 

The big banks contribute to our society and our 

economy, they shouldn’t get to own it. They should be 

contributing their fair share. 

 

Property developers are another group that makes easy 

profits from Victorians, without contributing their fair 

share in return. When the Planning Minister rezones land 

for development, property developers often make a 

windfall profit just by the stroke of the ministerial pen.  

 

This is unfair.  

 

The Greens will recoup some of the windfall profits from 

rezoning decisions by making sure that property 

developers contribute their fair share of tax. 

  

Doing this would also provide another way of raising 

much needed public money for our schools, hospitals, 

and public transport. 

OUR ASSETS IN OUR HANDS 
Successive Labor and Liberal governments have handed 

control of our essential services to private corporations.  

 

Some of our most essential services like energy, public 

transport and roads are now run by profit driven 

corporations when they should be run for us. 

 

Privatisation has failed Victorians. When we own our 

essential services they benefit all of us and we’re in 

charge of them, that’s what we expect in a good society.  

 

The Victorian Labor Government is privatising the public 

assets that former Liberal Premier Jeff Kennett didn’t 

get to. Labor, under Daniel Andrews, is selling public 

housing land to private developers - at a time when more 
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than 82,000 Victorians are on a waiting list for public 

housing.  

 

Without any public consultation, the Andrews Labor 

Government invited Apple, a company worth a trillion 

dollars to demolish part of our Federation Square to set 

up shop.  

 

They have also privatised the Port of Melbourne, our 

public transport network, and the Victorian Land Titles 

Office.  

 

This is despite repeated calls to keep the Office in 

public hands after it was discovered that after NSW’s 

Land Titles Registry fees were hiked 1900 percent after 

privatisation. 

 

The Greens will start to take back control of our 

essential services like public transport and our energy 

systems, to make sure they’re run to provide the most 

affordable and reliable service to everyone in our 

community — not to maximise profits for private 

corporations.  

 

We will reverse the pending privatisation of our public 

assets like public housing, transport planning and 

Federation Square.  

 

Privatisation has failed Victorians and we plan to end it.  

SPEND PUBLIC MONEY 
SMARTER SO WE SAVE IN THE 
LONG TERM 
Victorians are sick of governments focusing on their 

own electoral success instead of our long-term 

wellbeing and security.  

 

For too long some politicians have been happy to 

implement short-term solutions that shift today’s 

problems to a future government.  

 

Or worse, they pour money into marginal seats during 

elections and then go missing until the next ballot is 

called. This “short-termism” won’t ensure our wellbeing 

into the future. It also erodes Victorian’s trust in our 

democracy and our system of government.  

 

As well as establishing the Victorian Wellbeing 

Standards to focus government spending on what’s best 

for all Victorians we would not proceed with expensive 

government programs that do not deliver good long-

term outcomes like building toll roads and new prisons.   

 

Instead of building more prisons, we can use this public 

money for early-intervention programs that keep people 

away from crime in the first place. Instead of building 

more private toll roads, we can improve our strained 

public transport system and build smarter road projects. 

 

We would also take advantage of record-low interest 

rates to borrow money to build and improve our critical 

assets and infrastructure for the future. Like, our public 

transport system, renewable electricity generators, and 

more public housing. 

 

Victorians expect their government to make smart 

decisions with public money today to guarantee our 

wellbeing tomorrow - it’s just good economic 

management. 

WE NEED A GOVERNMENT 
THAT REPRESENS ALL OF US, 
NOT JUST THE BIG END OF 
TOWN 
The key role of government is to provide a strong social 

safety net, great public services and, to protect our 

environment.  
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A truly successful government’s spending priorities 

must be focused on creating the most good in our lives 

not just selling our assets or cutting essential services 

to post a bigger short-term surplus.  

 

We want our government to make decisions for the 

community, rather than property developers, the coal 

lobby, toll road companies and the gambling industry. 

 

The reality is that Labor and Liberal governments have 

been heavily influenced by powerful corporations that 

make large political donations to gain access to 

politicians and wield their influence. 

 

The result is a system where laws are created to benefit 

the bottom line of these corporations, rather than laws 

designed to benefit all of us or protect our environment. 

 

The Greens have a plan to transform politics, we want to 

make sure that our government has people at its focus - 

always. 

 

FINANCIAL 
IMPLICATIONS/COSTING 
The Greens will have a fully costed election platform. 

Our policies will be submitted to the Parliamentary 

Budget Office for costing. 


