
Rebuilding America for American 
Workers with Tax Reform 

WHY DO WE NEED TAX REFORM?
Our tax code is broken and outdated. For the last three decades the U.S. tax code has stood 
frozen, while our competitors have modernized their tax codes - cutting rates and establishing 
territorial tax structures with border adjusted systems that move away from taxing investment 
and job creation. Under comprehensive tax reform, we have the opportunity to “leap” from one 
of the worst systems, to one of the best in the world.

HOW DOES THE CURRENT SYSTEM WORK?

For U.S. workers and companies, 
the current playing field is incredibly uneven…

BENEFITS UNDER A NEW SYSTEM
Comprehensive tax reform with a border adjustment provision will create more American jobs, 
increase U.S. worker wages, grow the economy and eliminate incentives to shift jobs and 
profits overseas.

$$

When foreign  
companies sell 
their products  
    into the US… 

...they arrive for free.

   ...but when 
US companies 

sell their products  
  overseas, they pay 

taxes here

…and taxes abroad.
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8% Wage

increase nationwide
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1.7 Million

new American jobs
Stops Inversions

eliminates incentives to 
offshore profits & jobs

Source: Tax Foundation Jul. 2016
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THE REAL FACTS ON BORDER ADJUSTMENT
The border adjustment is first and foremost NOT A NEW TAX; 

it is actually a piece of an entirely new system.
Here are several reasons why border adjustment is an important part of 
comprehensive tax reform:

•  Stops Inversions: Border adjustment will eliminate the incentive for corporations to move IP 
and capital offshore, stop tax-motivated foreign takeovers of U.S. companies, and prevent 
gamesmanship of our tax code.

•  Creates Jobs: Border adjustment will protect American jobs and encourage more businesses 
to invest in future domestic productions. The more goods and services produced here will 
ultimately lead to jobs up-and-down the supply chain, from factory workers to service and 
retail operations.

•  Makes Tax Reform Permanent: Border adjustment helps make tax reform permanent, 
providing certainty needed for U.S. businesses to make long-term investments in the U.S. The 
revenue raised from a border adjustment provision will also mean there is enough revenue to 
really lower corporate taxes on small and large businesses to a competitive rate. This cut is 
what will really help businesses invest and hire even more workers. 

Sources: Norquist on Fox Business, Mar. 2, 2017 | Feldstein in Wall Street Journal, Feb. 26, 2017 | Tax Foundation | Jul. 2016 | Inside Trade, Feb. 22, 2017 
David Mericle, Alec Phillips & Daan Struyven, US Daily: What Would the Transition to DestinationBased Taxation Look Like?, GOLDMAN SACHS  
ECONOMICS RESEARCH Dec. 8, 2016.

WHO SUPPORTS COMPREHENSIVE TAX REFORM?

Company Spotlight: Blue Diamond Growers
Founded in 1910, Blue Diamond Growers is a non-profit, farmer-owned marketing cooperative 
owned by over half of the almond growers in California – the average member owns a family  
farm growing 50 acres of almonds. As the world’s largest processor and marketer of 
almonds, it exports almonds and almond ingredients to more than 90 countries. The almond 
industry  adds $11 billion to California’s economy and creates 104,000 jobs statewide, as well 
as over  37,000 export related jobs.
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