
New Zealand Super Fund Top 20 Dirty Coal Holdings

30-Jun-11 30-Jun-14 2011 2014 2015

Coal India COALINDIA.NS 942,058         549,991          -392,067 -42% 311.9 364.8 383.5 17% INR

Shenhua Group  (China Shenhua Energy Co Ltd) CSUAY 3,460,878      2,231,477       -1,229,401 -36% 15.8 10.4 9.8 -34% USD

Adani Enterprises ADANIENT.NS 666,669         297,086          -369,583 -55% 702.3 453.6 637.0 -35% INR

Shanxi Coking Company .. .. ..

BHP Billiton BHP 3,515,544      12,635,116     9,119,572 259% 82.2 68.0 45.0 -17% USD

Anglo American Platinum Ltd AGPPY 1,093,869      566,805          -527,064 -48% 15.3 7.3 3.9 -53% USD

Inner Mongolia Yitai Coal IMYCC 8,746,091      260,225          -8,485,866 -97% 0.7 1.3 1.8 91% USD

Datang Intl. Power DIPGY 192,343         483,494          291,151 151% 5.8 7.9 11.9 37% USD

China National Coal  / China Coal Energy CCOZY 1,134,309      438,530          -695,779 -61% 23.4 10.4 12.2 -56% USD

Peabody Energy 727,301         763,131          35,830 5% 55.6 16.1 3.5 -71% USD

Glencore Xstrata   GLEN.L 195,117         10,740,456     10,545,339 5405% 404.6 307.5 286.4 -24% GBP

Datong Coal Industry .. .. ..

Yanzhou Coal Mining YZC 4,415,910      251,731          -4,164,179 -94% 34.0 7.5 9.0 -78% USD

Public Power Corp (DEH) 54,231           330,091          275,860 509% 9.0 11.2 4.6 24% EUR

Exxaro Resources 592,131         321,941          -270,190 -46% 22.6 13.1 10.0 -42% USD

Yangquan Coal Industry 0

Mechel   MTL 627,371         .. .. 23.9 2.2 1.3 -91% USD

Arch Coal  Inc ACI 203,364         56,125            -147,239 -72% 25.1 3.7 0.5 -85% USD

Alpha Natural Resources ANR 478,375         57,050            -421,325 -88% 45.4 3.7 0.5 -92% USD

Mitsubishi Corp (1) MSBHY 1,588,418      5,918,402       4,329,984 273% 49.9 41.5 44.7 -17% USD

TOTALS 28,633,979    35,901,651     7,267,672 25% -31%
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