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1 http://www.weag.govt.nz/assets/documents/WEAG-

report/3a22acc869/WEAG-Executive-Summary-with-QR-code-160419.pdf 
2 MSD and Stats NZ do not publish data about the number of people this 

would cover, in a form that would make estimating the cost of such a payment 

possible. We expect the overall fiscal effect to be modest, compared to most 

other proposals in this policy document. 
3 Based on May 2020 core benefit figures, https://www.msd.govt.nz/about-

msd-and-our-work/publications-resources/statistics/covid-19/index.html. 
4 Stats NZ, 2018 Census data. 
5 IRD and the Treasury, ‘Taxation of capital income and wealth’, Background 

Paper for Session 5 of the Tax Working Group, March 2018 

https://taxworkinggroup.govt.nz/sites/default/files/2018-09/twg-bg-taxation-of-

capital-income-and-wealth.pdf; and New Zealand Productivity Commission, 

‘Using Land for Housing’, September 2015 
6 Andrea Black, ‘Taxation of High Wealth Individuals’, paper for the Tax Working 

Group https://taxworkinggroup.govt.nz/resources/taxation-high-wealth-

individuals-cover-note-andrea-black-0.html 
7 OECD Tax Policy Studies, The Role and Design of Net Wealth Taxes in the OECD, 

page 13, https://read.oecd-ilibrary.org/taxation/the-role-and-design-of-net-

wealth-taxes-in-the-oecd_9789264290303-en#page13  
8 Parliamentary Library model of a net wealth tax in New Zealand, as described 

on page 21 
9 The average Kiwisaver balance in 2019 was $19,426, but across other 

retirement funds the average fund balance at age of retirement is much 

higher. https://www.fma.govt.nz/news-and-resources/media-

releases/kiwisaver-report-2019/ 
10 Paragraph 3.69 of Options for Taxing the Digital Economy: A Government 

discussion document, https://taxpolicy.ird.govt.nz/sites/default/files/2019-dd-

digital-economy.pdf. 
11 The digital services tax is the mid-point in the range of the Government’s 

estimate of $30 – 80 million. Paragraph 3.69 of Options for Taxing the Digital 

Economy: A Government discussion document. 

https://taxpolicy.ird.govt.nz/sites/default/files/2019-dd-digital-economy.pdf 
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