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HEIDI BRAUE R, Certified Management Accountant

Phone: (403) 244 4111 Ext 209 Website: www.calgarycommunities.com
Fax: (403) 244-4129 E-maif: heidi.braver@calgarycommunities.com

Independent Auditor's Report

To the Members of:
Bridgeland - Riverside Community Association

| have audited the financial statements of Bridgeland - Riverside Community Association
as at December 31, 2011 which include the Statement of Financial Position and the
Statements of Operations, Changes in Net Assets, Cash Flows, and a summary of
significant accounting policies and other explanatory notes for the year then ended.

Management’s Responsibility

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian generally accepted accounting principles for not-
for profit entities and for such internal control as management determines necessary to
enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

My responsibility is to express an opinion on these financial statements based on my
audit. | conducted my audit in accordance with Canadian auditing standards. Those
standards require that | comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion.



Opinion

In common with many not for profit organizations, Bridgeland - Riverside Community
Association derives revenue from certain fund raising activities, the completeness of which
is not subject to satisfactory audit verification. Accordingly, my verification of these
revenues was limited to the amounts recorded in the records of Bridgeland - Riverside
Community Association and | was not able to determine whether any adjustments might
be necessary to revenue, excess of revenue over expenses, assets and net assets.

In my opinion, except for the effects of adjustments, if any, which | might have determined
to be necessary had | been able to satisfy myself of the completeness of fundraising
activities, these financial statements present fairly, in all material respects, the financial
position of Bridgeland - Riverside Community Association as at December 31, 2011 and
the results of its operations and cash flows for the year then ended in accordance with
Canadian generally accepted accounting principles for not-for-profit entities.

Calgary, Alberta Heidi Brauer
Date of Board Approval Certified Management Accountant



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
STATEMENT OF FINANCIAL POSITION
(Audited)

As at December 31, 2011

2011 2010
ASSETS
CURRENT ASSETS
Cash, unrestricted $ 15020 $ 122,736
Term Deposits, unrestricted 78,805 77,640
Accounts Receivable, unrestricted 8,966 1,324
Prepaid Expense, unrestricted 3,566 3,566
Externally Restricted Assets (Note 3) 554,303 103,157
660,660 308,423
PROPERTY AND EQUIPMENT (Note 4) 106,459 160,768
$§ 767,119 § 460,191
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts Payable and Accrued Liabilities $ 14,530 $ 9,199
Deferred Revenue - 42,463
Deferred Cash Contributions (Note 3) 554,303 103,157
568,833 154,819
Deferred Capital Contributions (Note 5) 104,723 159,197
NET ASSETS
Unrestricted 91,827 153,604
Invested in Property and Equipment 1,736 1,571
93,563 155,175
$ 767119 $ 469,191

APPROVED ON BEHALF OF THE BOARD OF DIRECTORS:

Director

Director

See Notes to the Financial Statements



BRIDGELAND- RIVERSIDE COMMUNITY ASSOCIATION
STATEMENT OF CHANGES IN NET ASSETS
(Audited)

For the Year Ended December 31, 2011

Invested in
Property and 2011 2010
Unrestricted Equipment Totals Totals
Balances, Beginning of the Year $ 153,604 $ 1,571 $ 155,175 $ 151,549
Increase (Decrease) (61,777) 165 (61,612) 3,625
Balances, End of the Year $ 91,827 $ 1,736 _$ 93,563 $ 155,175

See Notes to Financial Statements



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
STATEMENT OF OPERATIONS
(Audited)

For the Year Ended December 31, 2011

2011 2010
REVENUE
Casino Contributions (Note 10) $ 55,621 $ 39,313
Donations 200 514
Events 946 1,573
Grants (Note 7) 77,463 10,375
Interest 1,179 1,155
Membership 5,688 2,758
Miscellaneous - 95
Program Fees 7,915 7,012
Rentals 46,343 57,248
195,355 120,043
EXPENSES
Accounting/Management 12,654 8,927
Administration/Office/Telephone 10,481 10,909
Advertising & Promotions 970 270
Community Projects - 250
Donations - 250
Events 6,156 4,336
Insurance 3,890 3,890
Professional Fees 4,150 3,200
Programs 22,528 4,196
Repair and Maintenance 125,022 13,833
Utilities 10,354 6,026
Wages & Salaries 59,276 59,503
255,481 115,589
EXCESS OF REVENUE OVER EXPENSES BEFORE
AMORTIZATION (60,126) 4,454
Amortization (55,960) (64,675)
Amortization of Deferred Contributions (Note 5) 54,474 63,846
EXCESS OF REVENUE (EXPENSES) AFTER
AMORTIZATION $ (61,612) §$ 3,625

See Notes to Financial Statements



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
STATEMENT OF CASH FLOWS

(Audited)

For the Year Ended December 31, 2011

Cash generated from (used in):
OPERATIONS:
Excess of Revenue (Expenses)

Non Cash Items:
Amortization

Amortization of Deferred Contributions

Changes in non-cash operating Working Capital:
Accounts Receivable
Prepaid Expense
Accounts Payable
Deferred Revenue
Cash from Operations

INVESTING:

Purchase of property and equipment
FINANCING:

Decrease in Deferred Cash Contributions
INCREASE (DECREASE) IN CASH
CASH, BEGINNING OF THE YEAR
CASH, END OF THE YEAR

Consisting of:

Unrestricted Cash and Term Deposits
Community Facility Enhancement
Lifecycle - The City of Calgary

Casino Cash and Term Deposits (Note 3)

See Notes to Financial Statements

2011 2010
$ (61,612) $ 3,625
55,960 64,675
(54,474) (63,846)
(8,021) 1,381
- 3,566
5,702 (1,273)
(42,463) (10,120)
(104,908) (1,991)
(1 ;650) =
451,145 25,221
344,587 23,228
302,902 279,674
$ 647,489 $ 302,902
$ 93,824 $ 200,375
125,201 -
381,270 -
47,194 102,527
$ 647,489 $ 302,902



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
(Audited)

December 31, 2011
1. GENERAL

The Bridgeland Riverside Community Association (Association) was registered on
August 12, 1950 under the Societies Act of Alberta as a not for profit organization and
as such is exempt from income tax according to Section 149 (g) of the Income Tax Act.

The objects of the Association are to facilitate the social and recreational needs of the
community.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared according to Canadian generally
accepted accounting principles for not for profit entities, of which the most significant
policies are:

(a) Property and Equipment
Property and equipment are recorded at cost. Amortization is calculated on the
straight-line method over the expected life of the asset:

Playground 5 years
Furniture & Equipment 5 years

No residual value or first year rule apply.

(b) Revenue Recognition
Revenue from externally restricted assets has been recorded according to the
deferral method where revenue is recognized when the related expense occurred.

Operating revenue is recognized when received or reasonable assurance is given
that it is receivable.

(c¢) Financial Instruments
The Association applies Sections 3855 “Financial Instruments — Recognition and
Measurement”, and 3861 “Financial Instruments — Disclosure and Presentation” of
the Canadian Institute of Chartered Accountants (CICA) Handbook. As permitted
by the CICA, the Association has elected not to adopt the new standards 3862 and
3863, and continues to apply Section 3861 on disclosure and presentation of the
financial statements (Note 9).



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
(Audited)

December 31, 2011
3. EXTERNALLY RESTRICTED ASSETS / DEFERRED CASH CONTRIBUTIONS

2011 2010
Cash - Casino $ 4198 $ 60,167
Investments - - Casino 42,996 42,360
Lifecycle - The City of Calgary 381,270 -
Community Facility Enhancement Program(CEFP) 125,201 -

553,665 102,527
Accounts Receivable - Interest 638 630

§ 554303 § 103,157

4. PROPERTY AND EQUIPMENT

Accumulated Net Net

Cost Amortization 2011 2010
Playground $ 239,540 (143,724) 95,816 143,724
Equipment and Furniture 91,816 (81,173) 10,643 17,044
$ 331,356 (224,897) 106,459 160,768

5. DEFERRED CAPITAL CONTRIBUTIONS

Externally restricted assets spent on capital expenditures have been recorded as
deferred contributions and are amortized on the same basis as the related capital
asset.

2011 2010
Opening balance $ 159,197 $ 223,043
Taken into income during the year (54,474) (63,846)
Balance carried forward $ 104,723 $ 159,197

6. CONTRIBUTED ASSETS AND SERVICES

A substantial number of volunteers have made significant contributions of their time to
develop the association's programs. The value of this contributed time is not reflected
in these financial statements.



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
(Audited)

December 31, 2011

7. GRANTS
Deferred Spent on Spent Deferred
Received from Operations on to next
Previous Capital year
Year Assets
Unrestricted Grant Held for - 42,463 (42,463) - -
Future Expenses
Lifecycle- The City of Calgary 415,415 - (35,000) - 380,415
Community Facility 125,000 - - - 125,000
Enhancement Program (CFEP)
Net Interest Earned 1,056 - - - 1,056
$ 541,471 42,463 (77,463) - 506,471

8. MEASUREMENT UNCERTAINTY

The preparation of the financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the reporting
period. By their nature, these estimates are subject to measurement uncertainty and
the effect on the financial statements of changes in such estimates in future periods
could be significant.

9. FINANCIAL INSTRUMENTS

Under the standards for recognizing and measuring financial instruments, all financial
assets are classified into one of the following four categories: held for trading, held to
maturity, loans and receivables or available for sale. All financial liabilities are classified
into one of the following two categories: held for trading or other financial liabilities.

Other financial liabilities
Accounts payable and accrued liabilities are recorded at amortized cost and
approximate their fair values due to the relatively short periods to maturity.

Other amounts noted on the Statement of Financial Position are not financial
instruments.

The Association has not entered into any derivative transactions. In addition, the
Association’s contractual arrangements do not have any embedded features.

It is management's opinion, that the Bridgeland Riverside Community Association is not
exposed to significant interest, currency, price or credit risks arising from these financial
instruments.



BRIDGELAND - RIVERSIDE COMMUNITY ASSOCIATION
NOTES TO THE FINANCIAL STATEMENTS
(Audited)

December 31, 2011
10. CASINO CONTRIBUTIONS

2011 2010
Beginning Casino Funds $ 60,167 $ 77,681
Bank Charges (348) -
Ending balance - Deferred Casino Cash Contribution (Note 3) (4,198) (38,368)
Casino Funds Contributed to Operations $ 55621 $§ 39,313

11. MANAGEMENT OF CAPITAL

The Association defines its capital as the amounts included in its fund balances, which
includes both restricted and unrestricted amounts. Restricted amounts include
contributions whose use has been specified by an outside party. Management believes
it is in compliance with the restrictions on these funds.

The Association's objective when managing its capital is to safeguard the Association's
ability to continue as a going concern so that it can continue to provide the appropriate
level of service to its members.

12. RECENT ACCOUNTING PRONOUNCEMENT
Financial Statement Presentation by Non-for-Profit Organizations

In December 2010, the Accounting Standards Board issued Part lil of the CICA
Handbook - Accounting - Accounting Standards for Not-for-Profit Organizations. First
time adoption of this Part of the Handbook is mandatory for annual financial statements
relating to fiscal years beginning on or after January 1, 2012.

The adoption of this Part should not have a material impact on the Association's
financial statements.

10.



Bridgeland - Riverside Community Association
Year End: December-31-11 Prepared by | Reviewed by 9. 1
Trial balance

FA
28/03/2012

Account Prelim Adj's Reclass Rep Ann. Rep 12/10 %Chg
1051 Float - Pub 0.00 0.00 0.00 0.00 107.50 -100
1080 SCOTIA - GEN. CHEQ. ... 4618 233.75 -2,129.40 3,428.18 1,532.53 35,829.79 -96
1092 General Savings 2 - 00063 19 13,486.60 0.00 0.00 13,486.60 86,797.79 -84
111 Cash, unrestricted 13,720.35 -2,129.40 3,428.18 15,019.13 122,735.08 -88
1085 SCOTIA - CASINO CHEQ. ...4510 4,092.79 105.35 0.00 4,198.14 60,167.43 -93
1090 SCOTIA - Gen. Savings (City) .0725 381,270.09 0.00 0.00 381,270.09 0.00 0
1091 SCOTIA - CFEP Funds Savings ...1187 125,201.49 0.00 0.00 125,201.49 0.00 0
111. 2 Cash, restricted 510,564.37 105.35 0.00 510,669.72 60,167.43 749
1150 Investment - Unrestricted 162,360.10 -83,555.60 0.00 78,804.50 77,639.90 _ 2
113 Short term investments 162,360.10 -83,555.60 0.00 78,804.50 77,639.90 2
1100 Investments - Restricted -42,360.10 85,355.60 0.00 42,995.50 42,360.10 _ 1
113. 2 Short term investments - Restricted -42,360.10 85,355.60 0.00 42,995.50 42,360.10 1
1200 Accounts Receivable 2,683.81 -146.83 0.00 2,536.98 1,953.81 30
115 Accounts receivable 2,683.81 -146.83 0.00 2,536.98 1,953.81 30
2310 GST Charged on Sales -2,191.47 38.75 0.00 -2,152.72 0.00 (1]
2315 GST Paid on Purchases 9,427.76 -207.84 0.00 9,219,92 0.00 0
2325 GST Payments (refund) -370.37 370.37 0.00 0.00 -370.37 -100
115. 3 Taxes (GST) receivable 6,865.92 201.28 0.00 7,067.20 -370.37 -2008
1300 Prepayments 3,565.83 0.00 0.00 3,565.83 3,565.83 0
121 Prepaid Expenses 3,565.83 0.00 0.00 3,565.83 3,565.83 0
1875 Playground 2009 - Equipment 239,539.51 0.00 0.00 239,539.51 239,539.51 0
157 Equipment - cost 239,539.51 0.00 0.00 239,539.51 239,539.51 0
1880 Accumulated Amort -Playground Equip -95,815.80 -47,907.90 0.00 -143,723.70 -95815.80 50
157. 1 Equipment - accumulated amortization -95,815.80 -47,907.90 0.00 -143,723.70 -95,815.80 50
1810 Equipment - Other 19,026.00 0.00 0.00 19,026.00 19,026.00 0
1820 Office Fumniture & Equipment 20,863.77 0.00 0.00 20,863.77 19,212.83 9
1870 Hall Equipment 51,926.03 0.00 0.00 51,926.03 51,92603 _ 0
159 Furniture and fixtures - cost 91,815.80 0.00 0.00 91,815.80 90,164.86 2
1975 Deprec - Office Fum & Equip -73,120.95 -8,052.18 0.00 -81,173.13 -73,120.95 11
159. 1 Furniture and fixtures - accumulated amori -73,120.95 -8,052.18 0.00 -81,173.13 -73,120.95 1
2100 Accounts Payable -7,409.04 2,087.96 -3,428.18 -8,749.26 -7,409.04 18
2110 REFUNDABLE DEPOSITS -1,500.50 -3,000.00 0.00 -4,500.50 -48.00 9276
2450 Deferred Liability Rentals -36.75 36.75 0.00 0.00 -36.75 -100
215 Accounts payable and accrued liabilities -8,946.29 -876.29 -3,428.18 -13,249.76 -7,493.79 77
2060 Accrued Vacation Pay -1,280.41 0.00 0.00 -1,280.41 -676.06 89
2600 Income taxes Payable 0.00 0.00 0.00 0.00 -243.05 -100
2610 CPP Payable 0.00 0.00 0.00 0.00 -275.40 -100
2620 E| Payable 0.00 0.00 0.00 0.00 -139.73  -100
216 Payroll Payable -1,280.41 0.00 0.00 -1,280.41 -1,334.24 -4
2290 Deferred Revenue -42,463.24 42,463.24 0.00 0.00 -42,463.24 -100
218 Deferred revenue -42,463.24 42,463.24 0.00 0.00 -42,463.24 -100
2500 Deferred Capital Contributions -159,197.70 54,474.63 0.00 -104,723.07 -159,197.70 34
220 Deferred Capital Contributions -159,197.70 54,474.63 0.00 -104,723.07 -159,197.70 -34
2460 Deferred Cash Contributions -103,157.71 -451,145.38 0.00 -554,303.09 -103,157.71 437
221 Deferred Cash Contributions -103,157.71 -451,145.38 0.00 -554,303.09 -103,157.71 437

19/04/2012
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Bridgeland - Riverside Community Association
Year End: December-31-11 Prepared by | Reviewed by 9. 1-1
Trial balance

FA
28/03/2012

Account Prelim Adj's Reclass Rep Ann. Rep 12/10 %Chg
3560 Retained Eamings - Previous Year -187,591.91 32,419.19 0.00 -155,172.72 -151,549.29 2
284 Net Assets (deficit) - beginning -187,591.91 32,419.19 0.00 -165,172.72 -151,549.29 2
NETINC Net Income (Loss) -317,181.58 378,793.29 0.00 61,611.71 -3,623.43 -1800
285 Net income (loss) -317,181.58 378,793.29 0.00 61,611.71 -3,623.43 -1800
4103 Casino Funds 43,327.29 -98,948.13 0.00 -55,620.84 -39,312.79 41
311 Casino revenue 43,327.29 -98,948.13 0.00 -55,620.84 -39,312,79 L]
4125 Donations -200.00 0.00 0.00 -200.00 -514.05 -61
313 Donations -200.00 0.00 0.00 -200.00 -514.05 -61
4105 City of Calgary - Reimbursable Exp -415,415.00 415,415.00 0.00 0.00 0.00 0
4120 Grants -134,628.53 57,165.29 0.00 -77,463.24 -10,374.67 647
315 Grants -550,043.53 472,580.29 0.00 -77,463.24 -10,374.67 647
4440 Interest Revenue -2,221.61 1,042.93 0.00 -1,178.68 -1,155.03 2
316 Interest revenue -2,221.61 1,042.93 0.00 -1,178.68 -1,155.03 2
4100 Membership Fees -2,830.00 -2,782.50 0.00 -5,612.50 -2,758.11 103
4102 Business Memberships -75.00 0.00 0.00 -75.00 0.00 0
317 Membership -2,905.00 -2,782.50 0.00 -5,687.50 -2,758.11 106
4150 Program Fees - Soccer -7,915.00 0.00 0.00 -7,915.00 -7,011.90 13
318 Program -7,915.00 0.00 0.00 -7,915.00 -7,011.90 13
4175 Party Rental -8,888.04 504.00 0.00 -8,384.04 -5,349.00 57
4176 Program Rental -8,798.00 2,782.50 0.00 -6,015.50 -24,315.60 -75
4177 Meeting Rental -29,949.30 755.75 0.00 -29,193.55 -25,440.80 15
4182 Parking Rental -2,750.00 0.00 0.00 ~2,750.00 -2,142.88 28
319 Rental revenue -50,385.34 4,042.25 0.00 -46,343.09 -57,248.28 -19
4000 Amortized Deferred Capital Contributions 0.00 0.00 0.00 0.00 -63,845.65 -100
4001 Amortized Deferred Capital Cont -63,845.65 9,371.02 0.00 -54,474.63 0.00 0
320 Amortized Capital Contributions -63,845.65 9,371.02 0.00 -54,474.63 -63,845.65 -15
4460 Miscellaneous Revenue -94.50 94.50 0.00 0.00 -94.50 -100
321 Miscellanous -94.50 94.50 0.00 0.00 -94.50 -100
4183 Pub Night Income -945.61 0.00 0.00 -945.61 -1,673.00 -40
353 Events -945.61 0.00 0.00 -945.61 -1,673.00 -40
5615 Advertising & Promotions 637.50 0.00 0.00 637.50 270.00 136
5655 Newsletter costs 0.00 332.39 0.00 332.39 000 _0O
5§11 Advertising and promotion 637.50 332.39 0.00 969.89 270.00 259
5644 Donation 0.00 0.00 0.00 0.00 250.00 -100
512 Donations 0.00 0.00 0.00 0.00 250.00 -100
5620 Bad Debts 2,270.24 -2,270.24 0.00 0.00 0.00 0
515 Bad debt expense 2,270.24 -2,270.24 0.00 0.00 0.00 0
5800 Amoritization Expense 64,674.73 -8,714.65 0.00 55,960.08 6467473 -13
521 Amortization of tangible assets 64,674.73 -8,714.65 0.00 55,960.08 64,674.73 -13
5670 Insurance - Liability & Property -304.39 304.39 0.00 0.00 0.00 0
5675 Insurance - Property 3,890.00 0.00 0.00 3,890.00 389000 _ 0
523 Insurance 3,585.61 304.39 0.00 3,890.00 3,890.00 0

19/04/2012
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Bridgeland - Riverside Community Association
Year End: December-31-11 Prepared by | Reviewed by 9. 1-2
Trial balance

FA
28/03/2012
Account Prelim Adj's Reclass Rep Ann. Rep 12/10 %Chg
5010 Casino Expenses -1,990.71 1,990.71 0.00 0.00 000 _ 0
526 Casino Expense -1,990.71 1,990.71 0.00 0.00 0.00 0
5640 Courier & Postage 3,721.69 -332.39 0.00 3,389.30 2,757.16 23
5643 Damage Depost Return 2007 0.00 0.00 0.00 0.00 50.00 -100
5647 GST Expense (not collectible) 406.32 -406.32 0.00 0.00 406.32 -100
5650 Meeting Expense 816.30 0.00 0.00 816.30 0.00 0
5700 Office Supplies 882.84 0.00 0.00 882.84 1,229.23 -28
5715 Hall Rental Operations Expense 0.00 0.00 0.00 0.00 110.00 -100
5720 Licenses & Dues 813.02 0.00 0.00 813.02 419.39 94
5760 Interest & Bank Charges 1,149.91 105.83 0.00 1,255.74 988.30 27
5761 Credit Card Processing Fees 424.86 0.00 0.00 424.86 0.00 0
5780 Telephone & Communications 1,617.64 12.95 0.00 1,630.59 252325 -35
5781 Training / Conferences - Directors 25.00 0.00 0.00 25.00 0.00 0
5785 Intemet Expense 942.62 0.00 0.00 942.62 155.40 507
5786 Bad Debt Expense 0.00 0.00 0.00 0.00 2,270.24 -100
5790 Membership Expense 300.00 0.00 0.00 300.00 000 _ 0
529 Office expenses 11,100.20 -619.93 0.00 10,480.27 10,909.29 -4
5750 Audit Fees/Legal 6,379.30 -2,229.50 0.00 4,149.80 3,200.00 30
531 Professional fees 6,379.30 -2,229.50 0.00 4,149.80 3,200.00 30
5040 Playground 0.00 0.00 0.00 0.00 56.98 -100
5645 Garbage Removal 999.32 0.00 0.00 999.32 1,807.34 -45
5705 Janitorial Supplies 1,421.25 0.00 0.00 1,421.25 777.87 83
5774 Maintenance - Grounds 336.42 0.00 0.00 336.42 1,222.08 -72
5775 Repair and Maintenance - Building 86,345.76 0.00 34,000.00 120,345.76 8,668.47 1288
5777 Repair and Maintenance - Equipment 35,919.32 0.00 -34,000.00 1,919.32 1,300.00 _48
535 Repairs and maintenance 125,022.07 0.00 0.00 125,022.07 13,832.74 804
5405 Hall Manager 25,907.44 -52.80 0.00 25,854.64 26,971.38 -4
5406 Janitorial 29,262.48 0.00 0.00 29,262.48 27,521.19 6
5408 Co Portion CPP, El Paid 0.00 1,746.07 0.00 1,746.07 0.00 0
5409 Ceridian S/C 0.00 0.00 0.00 0.00 191.11  -100
5410 Payroll Expense 0.00 0.00 0.00 0.00 102.97 -100
5420 El Expense 1,3589.79 -621.08 0.00 738.71 1,323.40 -44
5430 CPP Expense 2,340.07 -1,124.99 0.00 1,215.08 2,358.21 -48
5435 Vacation Pay Expense 0.00 0.00 0.00 0.00 806.50 -100
5440 WCB Expense -117.64 0.00 117.64 0.00 0.00 0
5784 Worker's Compensation 564.42 12.11 -117.64 458.89 22842 101
537 Salaries and wages 59,316.56 -40.69 0.00 59,275.87 59,503.18 0
5783 Utilities 10,476.91 -122.85 0.00 10,354.06 602632 _72
547 Utilities 10,476.91 -122.85 0.00 10,354.06 6,026.32 72
5020 Soccer 5,121.37 1,406.65 0.00 6,528.02 4,195.93 56
5045 Skating Rink 16,250.00 -250.00 0.00 16,000.00 000 _ 0O
561 Program expenses 21,371.37 1,156.65 0.00 22,528.02 4,19593 437
5015 Christmas Party 33.06 0.00 0.00 33.06 0.00 0
5016 Pub Night 2,431.86 -53.17 0.00 2,378.69 964.53 147
5025 Fringe Festival 0.00 0.00 0.00 0.00 2,803.17 -100
5037 Misc Function Expenses 3,450.00 0.00 0.00 3,450.00 76.90 4386
5690 Miscellaneous 200.00 94.50 0.00 294.50 491.09 40
563 Events 6,114.92 41.33 0.00 6,156.25 4,335.69 42
5665 Community Projects Expenses -935.32 935.32 0.00 0.00 250.00 -100
565 Community Projects Expenses -935.32 935.32 0.00 0.00 250.00 -100
5614 Admin / Bookkeeping 10,023.99 2,630.00 0.00 12,653.99 8,926.67 _42

19/04/2012
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Bridgeland - Riverside Community Association

Year End: December-31-11 Prepared by | Reviewed by 9. 1-3
Trial balance
FA
28/03/2012
Account Prelim Adj's Reclass Rep Ann. Rep 12/10 %Chg
566 AccountingéManagement 10,023.99 2,630.00 0.00 12,653.99 8,926.67 42
-317,181.58 378,793.29 0.00 61,611.71 -3,623.43 -1800
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Bridgeland - Riverside Community Association
Year End: December-31-11

Adjusting journal entries

Date: 01/01/2011 To 31/12/2011

Prepared by | Reviewed by

Number Date Name Account No Reference Annotation Debit Credit Recurrence
AJEO1  31/12/2011 Retained Earnings - Previous Year 3560 T 32,419.19
AJEO1  31/12/2011 Amortized Deferred Capital Cont 4001 T 63,845.65
AJEO1  31/12/2011 Membership Fees 4100 T 2,782.50
AJEO1  31/12/2011 Casino Funds 4103 T 491.09
AJE 01 31/12/2011 Casino Funds 4103 T 27,720.92
AJEO1  31/12/2011 Casino Funds 4103 T 3,566.00
AJEO1 31/12/2011 Casino Funds 4103 T 10,119.62
AJE 01 31/12/2011 Casino Funds 4103 T 1,990.71
AJEO1  31/12/2011 Casino Funds 4103 T 421.13
AJEQ1 31/12/2011 Grants 4120 T 491.09
AJEO1 31/12/2011 Grants 4120 T 10,119.62
AJE 01 31/12/2011 Party Rental 4175 T 504.00
AJEO1  31/12/2011 Program Rental 4176 T 2,782.50
AJEO1  31112/2011 Interest Revenue 4440 T 1,155.03
AJEO1 31112/2011 Miscellansous Revenue 4460 T 94.50
AJEOT  31/12/2011 Casino Expenses 5010 T 1,990.71
AJE 01 31/12/2011 Pub Night 5016 T 53.17
AJEO1  31/12/2011 Hall Manager 5405 T 52.80
AJEO1 31/12/2011 Co Portion CPP, El Paid 5408 T 1,746.07
AJE 01 31/12/2011 E! Expense 5420 T 621.08
AJEO1  31/12/2011 CPP Expense 5430 T 1,124.99
AJEOT  31/12/2011 Admin/ Bookkeeping 5614 T 1,830.00
AJEO1 31112/2011 Admin / Bookkeeping 5614 T 800.00
AJE 01 31/12/2011 Bad Debts 5620 T 2,270.24
AJEO1  31/12/2011 Courier & Postage 5640 T 332.39
AJEO1  31/12/2011 GST Expense {not collectible} 5647 T 406.32
AJEO1  31/12/2011 Newsletter costs 5655 T 332.39
AJEO1  31/12/2011 Community Projects Expenses 5665 T 491.09
AJEO1  31/12/2011 Community Projects Expenses 5665 T 444.23
AJEO1  31/12/2011 Insurance - Liability & Property 5670 T 304.39
AJEO1  31/12/2011 Insurance - Property 5675 T 3,565.83
AJEO1  31/12/2011 Insurance - Property 5675 T 3,565.83
AJEO1  31/12/2011 Audit Fees/Legal 5750 T 3,200.00
AJEO1  31/12/2011 Interest & Bank Charges 5760 T 9.65
AJEO1  31/12/2011 interest & Bank Charges 5760 T 421.13
AJEO1  31/12/2011 Interest & Bank Charges 5760 T 52.80
AJEO1  31/12/2011 Telephone & Communications 5780 T 1295
AJE 01 31/12/2011 Amoritization Expense 5800 T 47,807 .90
AJEO1  31/12/2011 Amoritization Expense 6800 T 16,766.83
To correct equity account to
appropriately reflect prior year auditor entries.
AJEO2  31/12/2011 SCOTIA - CASINO CHEQ. ...4510 1085 A 4 105.35
AJE 02  31/12/2011 Mesting Rental a77 A 4 17.50
AJEO2  31112/2011 Utilities 5783 A 4 122.85
To revarse 2010 outstanding cheque
for Enmax ($122.85) and reverse a deposit that never occurred from July 2011 for
$17.50
AJEO3  31/12/2011 Investments - Reslricted 1100 B 84,720.20
AJEO3  3112/2011 Investment - Unrestricted 1150 B 84,720.20
Entry to obtain correct opening
balance for investments as per 2010 audited FS
AJE 04  31/12/2011 Investments - Restricted 1100 B 1 635.40
AJEO4  31/12/2011 Investment - Unrestricted 1150 B. 1 1,164.60
AJEO4  31/12/2011 Accounts Receivable 1200 B 1 1,785.21
AJEO4  31/12/2011 Deferred Cash Contributions 2460 B 1 522
AJEO4  31/12/2011 Interest Revenue 4440 B 1 9.57
To reverse prior year interest
Receivable and record interest paid on January 4, 2011
AJEO5  31/12/2011 Accounts Receivable 1200 B 1 1,806.98
AJEOS5  31/12/2011 Delferred Cash Contributions 2460 B 1 637.87
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