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Table 2: Tracking All Classified Employees Compensation Versus CPI Inflation [By State Fiscal Year]
(The State Fiscal Year ends June 30 of year indicated)

2000 2001 2002 2003 2004 2005 2006 2007 2008
Index _zm<m_.:wmmlmhu\_.@ov 169.3 1751 178.2 1821 186.1 191.7 199.0 204.1 211.7
Consensus Forecast Derived [1] 2.9% 3.4% 1.8% 2.2% 2.2% 3.0% 3.8% 2.6%0 s 3.7%
Actual Change in Total Costs Per Hour 7.9% 7.2% 5.3% 2.0% 7.3% 2.3% 3.3% 5.1%
Actual Total Costs Per Hour $27.40 $29.55 $31.67 $33.34 $34.00 $36.48 $37.31 $38.53 $40.48
Change in Total Costs/Hour at CP $27.40 $28.33 $28.84 $29.47 $30.12 $31.03 $32.20 $33.04 $34.26
[Fiscal Year CPI]
Cumulative Difference in Total Costs/Hour $1.22 $2.83 $3.87 $3.87 $5.45 $5.11 $5.49 $6.21

[Actual Costs less Costs at CPI Rate

This takes the actual total costs per hour worked from 2000 and escalates each successive year at CPl-then compares this CPI escalated level e

ach year with the actual change in total costs per hour worked

Annual Difference Calculation: 2000 2001 2002 2003 2004 2005 2006 2007 2008
Actual Total Costs Per Hour $27.40 $29.55 $31.67 $33.34 $34.00 $36.48 $37.31 $38.53 $40.48
Total Costs at CPI from Previous Year $28.33 $30.07 $32.37 $34.08 $35.02 $37.86 $38.28 $39.96
Annual Difference ’ $1.22 $1.59 $0.98 -$0.08 $1.46 -$0.55 $0.25 $0.52

This takes the actual total costs per hour worked from the year before and escalates only the next year at CPl-then compares this level with the actual change in total costs per hour worked

Notes:

[1] This is the fiscal year version of the joint Douglas Administration-Joint Fiscal Office (JFO) calendar year consensus forecast for the CPI-U for the U.S. as a whole; There is no fiscal year consensus forecast, but this is

consistent with that calendar year-based, long-term inflation forecast
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