
A high-level nuclear waste dump for SA
Should we do it for the money?

There is no international market for nuclear  
waste. Therefore, any prices or costs are 
pure guesswork based on assumptions and 
modelling.

Remarkably, the Royal Commission has used 
the work of just one consultancy firm to come 
up with their numbers. 

Economists can’t agree on what interest rates 
will be in three months, let alone the price of 
nuclear waste in 70 years.  Surely we need a 
second opinion?

The consultants have made some extraordinarily 
optimistic assumptions about the likely revenue 
and costs, and have ignored the possibility of 
other countries choosing to compete and offer 
a cheaper option.

The consultants have assumed that Australia, a 
country with very little nuclear experience, will 
be able to do something that no other country 
has ever managed, at a much lower cost than 
experienced countries estimate.

The nuclear industry has a woeful track record 
of delivering projects on budget.  Perhaps that’s 
why the consultant’s acknowledge there is a 
100% error margin in their cost calculations.  

If it does make money, any earnings will have 
to be shared with other states.  We will get less 
GST revenue from the Federal Government.

If more realistic assumptions are made, the 
bottom line looks very, very different.

South Australians are sick and tired of being 
over-promised grandiose get-rich-quick 
schemes.  The State Bank disaster cost SA 
around $3 billion.  If this project goes pear-
shaped we could lose far more.

At the end of the day, it’s simply impossible 
to judge whether short term revenue will 
compensate for long term (thousands of 
years) costs for our children. As prominent 
SA economist Professor Dick Blandy says: 
“South Australian do not need to mortgage their 
descendants’ future by building a high level nuclear 
dump in order to make ends meet. The alleged 
riches that the dump has been claimed to bring 
are a mirage, but the long-term risks are not.”

The Nuclear Royal Commission claims some eye-popping revenue figures to 
take the world’s high-level nuclear waste.

With fears about the economy and future job losses, it’s easy to be tempted.

The big question is: if it is such a good deal, then why aren’t other countries 
rushing  to do it?  Something just doesn’t add up.

The reality is there is no massive windfall.  In fact, there is a 
very real chance it will actually end up costing us money. Why? 
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Get involved: www.conservationsa.org.au/nuclear
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