
This Budget is the next stage in the 
Coalition Government’s economic 
plan, building on commitments from 
the 2016-17 Budget and the 2016 
election.

A generation of Australians has grown up without 
ever having known a recession, with the nation 
now in its 26th consecutive year of economic 
growth.

In recent years the growth has been hard won 
and not all Australians have shared in the growth. 
Many others remain frustrated. Wage growth has 
been slow, additional hours have been hard to 
come by, and small business owners have gone 
without to keep their businesses open and their 
employees in jobs.

This is putting increased pressure on Australians 
and their families but there are clear signs that the 
economy is moving towards better days.

This Budget is about making those right choices, 
to secure the better days ahead.

And the choices we have made are clear.

• A Medicare Guarantee Fund to pay only for 
Medicare and medicines.

• Secure and fully funded NDIS for Australians living 
with a disability.

• We are investing in defence and policing to combat 
terrorism.

• Record needs-based schools investment delivering 
fairness and opportunity for students.

The Right Choices to
Secure Services.

• More opportunities for first home buyers and 
downsizers. 

• Secure funding for homelessness and social 
housing.

• Fair, affordable and accessible childcare for one 
million families.

• Tackling rising energy costs by securing local gas 
access and new storage and supply.

The Right Choices to Ease
Living Costs. 

Damian Drum MP and the Coalition Government are 
making the right choices to secure better days ahead.
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• Skilling Australians Fund - A foreign workers levy 
to fund Australians’ skills training.

• Ten-year, $50 billion infrastructure plan for 
railways, roads and runways.

• A Regional Growth Fund to back economic 
infrastructure.

• Delivering the training, skills and opportunity for 
hardworking Australians.

• A plan to bring the budget to balance by 2020-21.

• Cracking down on multinationals not paying their 
fair share by closing loopholes.

• A fair safety net for those in need and tougher 
penalties for those dodging responsibility.

• Budget repair to secure the services Australians 
rely on.

Living Within Our 
Means.

Growth for More and
Better Paying Jobs.

• Families will access more affordable and accessible 
child care through a simplified Child Care Subsidy. 

• Downward pressure on rising housing costs by 
offering tax relief for first homebuyers.

• Opportunity and fairness for Australian students 
with record schools investment focused on needs 
and quality.

• Supporting 68,000 young parents with 
ParentsNext - childcare, training and education. 

Securing Better Days for 
Families.

• Extending the $20,000 instant asset write-off for 
12 months to boost investment.

• Help to reinvest and replace or upgrade assets.

• $300 million for the states to remove unnecessary 
regulatory barriers.

• Building on $5.8 billion of red tape reduction.

• Work on one of the largest investments ever seen in 
regional Australia, the Melbourne to Brisbane Inland 
Rail, will commence in 2017-18.

• The Regional Growth Fund will invest $472 million in 
regional infrastructure projects.

• Investing $24 million in Rural and Regional 
Enterprise Scholarships to help regional students 
into higher education.

• Increased funding for local councils.

Backing regional and
rural communities.

Opportunities for Small 
Business.

• A Banking Executive Accountability Regime will 
punish misconduct.

• Serious sanctions for banking executives who fail 
standards.

• A Major Banks Levy for banks with over   
$100 billion in assessed liabilities

• No levy for ordinary bank deposits up to $250,000.

A Fairer
Banking Deal.


