
 

2014 FATCA Research Snapshot 

The Democrats Abroad 2014 FATCA survey yielded 6,552 responses from Americans living 

across six continents and hailing from all 50 US states and the District of Columbia. 
 

Financial account closures:  One in six respondents report having had financial accounts in 

Foreign Financial Institutions closed due to FATCA.  Two-thirds of the accounts reported 

closed were ordinary checking, savings and retirement accounts - accounts essential for 

managing everyday personal and household affairs.  Over two-thirds (68.0%) of the checking 

accounts closed had a balance of less than $10,000 when the account was closed, as did 

40.4% of the savings accounts.  Over half (58.9%) of the investment/brokerage accounts had 

a value of less than $50,000, as did over two-thirds (69.3%) of the dedicated retirement 

accounts.  This data demonstrates that those impacted by FATCA are overwhelmingly middle 

class Americans, not high-income individuals. 
 

Refused new financial services:  Of those who attempted to open a savings or retirement 

savings account, nearly one-quarter (22.5%) were unable to do so – nearly twice as many as 

those who attempted to open a checking account (10%).  22.4% of attempts to open 

investment accounts were unsuccessful.  Nearly thirteen percent (12.7%) of all attempts to 

open an account (of any kind) failed. 
 

Relationships under stress:  Some 2.4% of respondents with a partner reported changes in 

their relationship (divorce or separation), while 21% reported that they either no longer 

have joint accounts or are thinking of moving to separate accounts.  Many more noted that 

the reporting requirements caused stress and conflict between them and a non-American 

spouse. 
 

Jobs and Business Partnerships Denied:  The survey data suggests that about one-fifth 

(19.6%) of overseas Americans are self-employed.  Others work in business.  The FATCA 

reporting requirements on accounts on which Americans hold signatory authority has 

negatively and profoundly affected their ability to own their own businesses and to advance 

in their profession.  5.6% state that they were denied a position because of FATCA. 
 

In September 2014 Democrats Abroad published a report on the 2014 FATCA Research 

called “FATCA:  Affecting Everyday Americans Every Day.”  There is also an Executive 

Summary of the report and a FATCA survey Datapack.  In our discussions with lawmakers 

about the research findings we experienced a strong interest the stories related by survey 

participants about the ways that FATCA was affecting them.  Our survey instrument included 

a great many free-form fields for participants to elaborate on their responses to questions 

asked.   As a result we have collected thousands of interesting stories, comments and 

observations.  In October a selection of these stories were published in a FATCA 

“storypack” which will be used in our further discussions with Congress, the IRS and the US 

Treasury Department. 

https://www.democratsabroad.org/sites/default/files/Democrats%20Abroad%202014%20FATCA%20Research%20Report_0.pdf
https://www.democratsabroad.org/sites/default/files/Executive%20Summary%20-%20Democrats%20Abroad%202014%20FATCA%20Research%20Report_1.pdf
https://www.democratsabroad.org/sites/default/files/Executive%20Summary%20-%20Democrats%20Abroad%202014%20FATCA%20Research%20Report_1.pdf
https://www.democratsabroad.org/sites/default/files/Democrats%20Abroad%202014%20FATCA%20Research%20Datapack_0.pdf
https://www.democratsabroad.org/sites/default/files/2014%20FATCA%20Research%20%20Stories%20of%20FATCA%20-%20Affecting%20Everyday%20Americans%20Every%20Day.pdf
https://www.democratsabroad.org/sites/default/files/2014%20FATCA%20Research%20%20Stories%20of%20FATCA%20-%20Affecting%20Everyday%20Americans%20Every%20Day.pdf

