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Clean energy co-op facilitates 
widespread community 
involvement, investments 
 

Residents of the City of Ottawa now have a 
tremendous opportunity to pool their investments 
and significantly contribute to the necessary 
transition away from fossil fuels thanks to the 
Ottawa Renewable Energy Cooperative (OREC). 
 
Although OREC is presently the only community 
power co-op in the province to have an offering 
statement approved by the Financial Securities 
Commission of Ontario, it is one of a growing 
number of renewable energy co-operatives across 
Ontario making it easy for citizens to jointly own and 
invest in clean energy.  
 
OREC's 2012 projects will be a mix of microFIT 
solar installations on the roofs of housing co-
operatives in Ottawa and a large (200 kilowatt+) 
rooftop solar array on a building in an agricultural 
area in the west end of Ottawa.  
 
The co-op was formed about two years ago and was 
created by a group of members of Sustainable 
Ottawa. OREC's goal is to invest members’ money 
into 20 year contracts with the Ontario Power 
Authority to produce renewable electricity and be 
paid competitive rates of return thanks to Ontario's 
Feed-In Tariff program.  
 
Membership in the co-op is growing and the goal of 
its Board of Directors is to see it increase in 
membership from 144 to 500 over the next 12 
months.  
 
As Eastern Ontario's first renewable energy co-op, 
OREC raised $991,000 in its first offering statement 
which was open from June 16 to August 27 in 2012.  
 
In 2013, OREC will have another offering statement 
to raise funds for projects contracted under FIT 2.0 
and the co-op expects to raise an additional $2 

million at that time. Investments related to that 
offering statement will be RRSP transferable, 
meaning that existing money in RRSPs can be 
transferred to purchase OREC shares. This, the 
Board believes, will allow investors to access a 
different pool of money than they did the first round. 
The projects will likely be a combination of OREC led 
projects and projects in which the co-op partners 
with developers.  
 
The 2013 projects will likely be mostly rooftop solar. 
"However, we may start to work on other 
technologies including biogas," said OREC staffer 
Janice Ashworth.1 
 
To become a member of OREC, you must be a 
resident of the City of Ottawa when you purchase the 
one-time $100 membership fee. In OREC's first 
offering statement the minimum investment required 
was $5,000, up to a maximum of $100,000 in $500 
increments. The next offering statement may be 
different, Ashworth says.  
 
"Preference shares are RRSP eligible, meaning that 
new money invested in OREC can be directed into a 
self-directed RRSP. In the next offering statement, 
existing RRSP’s will be transferable to OREC 
shares," says Ashworth. This service is provided by 
the Canadian Workers Co-operative Federation and 
managed through Concentra.  
 
The latest FIT 2.0 rules give preference to 
community power projects by providing them with 
first access to the grid. Grid capacity is creating a 



 
 

Community Energy Network of Eastern Ontario  I  Promising Practices  I  September 2012   

bottleneck in many parts of the province that is 
restricting the development of renewable electricity 
generation, so first access to the grid is a 
competitive advantage over non-community owned 
projects. 
 
Members of OREC can anticipate receiving about a 
5% return on their investment, which is extremely 
competitive in today’s economic times. See the 
typical preference share return information below2: 
 

Ottawa Renewable Energy Coop 
Typical Preference Share Return 

          

Investment $10,000 Dividend 5%   

Year Dividend 
Return of 

Capital Total 
Share 

Value 
1 $500 $0 $500 $10,000 
2 $500 $0 $500 $10,000 
3 $500 $0 $500 $10,000 
4 $500 $0 $500 $10,000 
5 $500 $0 $500 $10,000 
6 $500 $667 $1,167 $10,000 
7 $467 $667 $1,133 $9,333 
8 $433 $667 $1,100 $8,667 
9 $400 $667 $1,067 $8,000 

10 $367 $667 $1,033 $7,333 
11 $333 $667 $1,000 $6,667 
12 $300 $667 $967 $6,000 
13 $267 $667 $933 $5,333 
14 $233 $667 $900 $4,667 
15 $200 $667 $867 $4,000 
16 $167 $667 $833 $3,333 
17 $133 $667 $800 $2,667 
18 $100 $667 $767 $2,000 
19 $67 $667 $733 $1,333 
20 $33 $667 $700 $667 

Total $6,500 $10,000 $16,500   

 
OREC is a member of the Board of the Federation 
of Community Power Co-operatives, which is an 
organization created to share experiences and 
resources amongst community power co-operatives.  
 
To learn more, please visit the OREC website: 
http://ottawarenewableenergycoop.ca/. 
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CONTACT INFORMATION:  
 

Janice Ashworth 
Ottawa Renewable Energy Cooperative 
Phone: 613-296-8232 
Email: ottawacommunityenergy@gmail.com  
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