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Background Briefing

CHINA- You Break It, You Pay for It: A Call For The SEC To Deregister 
and Delist Chinese Stocks That Fail To Follow Our Rules

In almost every antique store in America there is a little sign that says, “You 
Break It, You Pay for It.” The Chinese Communist Party has broken the world’s 
economy by mishandling, covering 
up, and lying about the deadly virus 
they allowed to be unleashed on the 
planet. We all know it. But how do 
we make them pay for it? We can 
start by ending the foolish practice of 
underwriting their major companies 
with our capital markets.

Your Mission:  To Demand that the U.S. Securities and Exchange 
Commission (SEC) deregister and delist any Chinese stocks from 
our markets if they fail to comply with all our laws and accounting 
requirements. Also, to eliminate the risk of rogue Chinese stocks  
from your portfolios.

The Economic War Room® works with a team of patriotic thought leaders, policy 
experts, business executives, investors, and political leaders. 
 
These include:
Steve Bannon, Roger Robinson, Frank Gaffney, Kyle Bass, Lt. Col. Allen West, 
General Rob Spaulding, Lt. Gen. Steven Kwast, Dave Brat, Gordon Chang,  
BIll Gertz, Rod Martin,  Rosemary Gibson, Brian Kennedy, Chris Iacovella,  
Fred Fleitz, Committee on the Present Danger-China,  and others.

https://www.economicwarroom.com
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FIELD ORDER: 01  (OSINT) Open Sourced Intelligence Briefing. This includes 
quotes, excerpts and links from a 5/15/2020 Economic War Room® Special 
Report with Kevin Freeman.

I. To rational thinkers this mission defies all logic, but the risks are real and it is critical.

You’d think this mission was a “no 
brainer.” But somehow, we have 
allowed Chinese shares to be 
exempted from the requirements we 
impose on every other company. We 
should allow this NO LONGER, especially 
in light of the economic devastation 
the world is suffering from the CCP 
(Chinese Communist Party) Coronavirus.

For our normal Economic War Room patriots, This is not a new issue and we have 
dealt with it multiple times before, including in Episodes 41, 65, 69, and 77. But now 
more than ever it has become a priority America must address.

It is unimaginable that those charged with safeguarding investors would allow 
Americans to be misled regarding Chinese listed shares. Investors wrongly assume 
that if a company is listed on our share exchanges that the company conforms 
to American laws, regulations, and accounting standards. But that isn’t the case, 
according to a bi-partisan group in Congress. 

From Reuters:

 » There are currently 156 U.S.-listed Chinese companies with a combined market 
capitalization of $1.2 trillion, including Alibaba Group Holding Ltd, and oil and gas 
giant China Petroleum & Chemical Corp (Sinopec). 

 » Democratic Senator Bob Menendez, who joined in sponsoring the bill, said on 
Tuesday: “It’s time for China’s government to play by the same rules as American 
companies in our financial markets.”

https://www.economicwarroom.com
https://www.reuters.com/article/us-usa-congress-china-exchanges/u-s-must-have-access-to-u-s-listed-chinese-firms-audit-documents-lawmakers-say-idUSKCN1T7060
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Why is this So Important?

Because it opens the opportunity for fraud or worse. Accounting standards exist to 
protect investors and demonstrate integrity. Also, material disclosures are required 
to explain other risks or activities that might disqualify an investment.

 As a result, listed Chinese companies create risk in 5 key areas:

 1. Outright FRAUD.

“Just after the financial crisis, several hundred Chinese companies were able to 
list on U.S. exchanges through a process called a reverse merger, which allowed 
them to enter the markets without the same level of scrutiny that most initial 
public offerings receive. That proved fateful, as some of these companies 
knowingly misled auditors and banks about their values. It wasn’t until several 
activist investors investigated these companies that their fraud was exposed — 
and for some investors, it was already too late.”
https://www.marketplace.org/2018/04/02/china-hustle-calls-more-regulations-foreign-companies/ 

 2. Lack of Disclosure.
Even with the Chinese companies that appear most legitimate, like Alibaba, 
American investors don’t receive the same

•	 material disclosures
•	 shareholder protections
•	 corporate governance rights 

American investors in Alibaba, the largest 
IPO in history at the time, actually own a 
VIE (variable interest entity) as shares in 
a Cayman Islands corporation rather than 
Alibaba shares. The structure did not even 
meet Hong Kong listing requirements in 2013, but the New York Stock Exchange was 
more than willing to make room in 2014.

Without transparency and clarity in accounting, there can be trouble for investors. 
And there are very recent examples.

https://www.economicwarroom.com
https://www.marketplace.org/2018/04/02/china-hustle-calls-more-regulations-foreign-companies/
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 3. Serious accounting scandals. 
Very recently, multiple U.S.-listed Chinese companies have revealed accounting 
scandals including:

 → Luckin Coffee - CNBC April 2020 - 
Luckin Coffee disclosed Thursday 
that an internal investigation has 
found that its chief operating 
officer fabricated 2019 sales by 
about 2.2 billion yuan ($310 million).

 → Shares cratered more than 80% 
in premarket trading after the 
release of the regulatory filing. Recently shares were down nearly 72%, 
wiping out nearly $5 billion from its market value.

 → TAL Education - TAL Education shares slide 9% premarket after company 
uncovers fraudulent sales accounting, employee arrested 

 → iQiyi (video streaming) - According to the SEC, Comscore and its 
former CEO “engaged in a fraudulent scheme to overstate revenue by 
approximately $50 million.”

According to Senator Marc Rubio:
“It’s outrageous that we continue to allow the Chinese government to shield U.S.-
listed Chinese companies from complying with the SEC’s disclosure and audit 
regulations. While some have used recent events to call for increasing investments 
in China-based securities, this unfortunate but unsurprising incident highlights the 
tremendous risk posed by such investments. This should be a major wake-up call 
for policymakers and regulators: if Chinese companies want to be listed on U.S. 
exchanges, they must comply with American laws and regulations for financial 
transparency and accountability.”

https://www.economicwarroom.com
https://www.cnbc.com/quotes/?symbol=LK
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4. Other material risks. Some companies are
a. Under U.S. sanction.
b. Known human rights abusers.
c. Known hackers.
d. Perpetrators of corporate espionage.

5. The risk of Chinese spying.
“All Chinese companies, by law, are subject to Article 7 of the Chinese National 
Intelligence Law. This could require that they engage in espionage or other strategic 
missions on demand from the Chinese Communist Party. Doesn’t that make all 
Chinese companies potential agents of the Chinese Communist Party?”

–Kevin Freeman

II.   CCP has more control on the US Chinese companies than they want you to know.
“Two pieces of legislation are of particular concern to governments — the 2017 
National Intelligence Law and the 2014 Counter-Espionage Law. Article 7 of the 
first law states that “any organization or citizen shall support, assist and cooperate 
with the state intelligence work in accordance with the 
law,” adding that the state 
“protects” any individual and 
organization that aids it.

And it appears that 
organizations and individuals 
don’t have a choice when 
it comes to helping the 
government. The 2014 
Counter-Espionage law says 
that “when the state security 
organ investigates and 
understands the situation of espionage and collects relevant evidence, the relevant 
organizations and individuals shall provide it truthfully and may not refuse.”
https://www.cnbc.com/2019/03/05/huawei-would-have-to-give-data-to-china-government-if-asked-experts.html 

https://www.economicwarroom.com
https://www.cnbc.com/2019/03/05/huawei-would-have-to-give-data-to-china-government-if-asked-experts.html
https://www.cnbc.com/2019/03/05/huawei-would-have-to-give-data-to-china-government-if-asked-experts.html
https://www.cnbc.com/2019/03/05/huawei-would-have-to-give-data-to-china-government-if-asked-experts.html
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III.   It’s a Large Problem and may affect you more than you know.
Some estimates suggest as much as $3 trillion of American capital has been sucked 
up in Chinese shares:

 » Shares listed on the New York Stock Exchange

 » Shares listed on the NASDAQ

 » Over-the-Counter Shares

 » Debt Instruments and Bonds

Who holds them?

 » Mutual Funds

 » Exchange Traded Funds (ETFs)

 » Index Funds

 » Hedge Funds

 » Pension Funds

 » Endowments

 » Foundations

 » Individual Investors

Many American investors would be surprised to learn that they owned Chinese 
shares in companies that failed to meet our accounting and disclosure rules, were 
human rights violators, or potential spies for communist China.

IV.  Those that have been involved in our Thrift Savings Plan petition and awareness 
campaign have helped make a difference, and we can do it again!

Fortunately, there is some very good recent news regarding Chinese shares and 
our federal employees and active duty service members being forced to fund our 
adversaries through the Thrift Savings Plan. 

https://www.economicwarroom.com
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Our public Thrift Savings Plan, established to provide a solid nest egg for America’s 
federal employees, retirees, active duty service members, and veterans, has decided 
to abandon plans to put billions of additional dollars into Chinese shares. 

President Trump found out that the plan was about to put public money in Chinese 
shares, he simply said “No Way.”

From the Federal News 
Network on May 12:

“At the direction of President 
Trump, the board is to 
immediately halt all steps 
associated with investing 
the I fund according to the 
MSCI ACWI ex USA IMI, and to 
reverse its decision to invest 
plan assets on the basis of 
that international equities 
index,” Scalia said in a letter to FRTIB Chairman Michael Kennedy. Scalia’s letter 
follows a separate one from Larry Kudlow, director of the National Economic Council, 
and Robert O’Brien, assistant to the president for national security affairs. In their 
own letter to Scalia, Kudlow and O’Brien detailed their rationale for reversing the 
course, calling the planned I fund changes as “risky and unjustified.”

https://www.economicwarroom.com
https://federalnewsnetwork.com/tsp/2020/05/trump-administration-directs-tsp-board-to-immediately-halt-planned-i-fund-changes/
https://federalnewsnetwork.com/tsp/2020/05/trump-administration-directs-tsp-board-to-immediately-halt-planned-i-fund-changes/
https://federalnewsnetwork.com/wp-content/uploads/2020/05/051220_scalia_frtib_letter_FNN.pdf
https://federalnewsnetwork.com/wp-content/uploads/2020/05/051220_kudlow_obrien_frtib_letter_FNN.pdf
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THIS IS A BIG WIN for our Economic Warriors!
V.  Victory Begets Victory:  What We Must Accomplish Next!

Now that Larry Kudlow (Director of the U.S. National Economic Council), Secretary 
of Labor Scalia, and Robert O’Brien (responsible for national security affairs) have 
followed President Trump in recognizing the risks of Chinese shares being offered to 
Americans, can the SEC really continue to overlook the danger? If these securities 
are not acceptable for the Thrift Savings Plan, should they be allowed in other public 
pensions or endowments?

Economic War Room® has launched an effort to demand that the SEC deregister and 
delist all Chinese companies that fail to follow our rules. While some on Wall Street 
may oppose this action because they want the lucrative fees from China, the time to 
act is NOW;

 » We have momentum from the Thrift Savings Plan victory.

 » We have a bi-partisan effort building in Congress.

 » Because the American people know what China has done to our economy and are 
demanding action.

A very recent poll taken for the Victims of Communism found that:

 » Over two-thirds of Americans (69%) view the Chinese government as either 
“somewhat” or “very responsible” for the spread of the coronavirus.

 » Roughly half (51%) support the Chinese government paying countries affected by 
the pandemic. 

 » Two-in-three (67%) view China as either a competitor or enemy in light of the 
coronavirus pandemic. Only 6% view China as an ally.

 » Over four-in-ten (43%) have a more unfavorable opinion about the Chinese 
government as a result of the coronavirus pandemic.

 » 71% believe China should be “penalized” for the coronavirus pandemic.

https://www.economicwarroom.com
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https://www.victimsofcommunism.org/poll-china-coronavirus 

VI.  What does this mean for investors? What should you do for your portfolio?
There is a risk that a deregistration effort or delisting could provide short-term 
volatility. A good proposal would give all Chinese companies a reasonable period like 
six months to conform fully to our rules and regulations. But because of the potential 
disruption, you should:

1. Check with your advisor to see if you own Chinese shares in your portfolio and if so, 
make certain you are comfortable in holding them.

 → Check ETFs, mutual funds, and index funds.

 → Review your pension plans and other holdings.

2. Ask your advisor how you would fare if those shares were to be delisted.  
[We are not giving advice, just urging you to seek advice.] 

3. If your advisor doesn’t know how to check, you should urge them to get trained in 
our Economic War Room Patriot Advisor Training to be held at Liberty University. 
CLICK HERE to nominate your advisor for the training and opportunity to join the 
NSIC (National Security Investment Consultant) Institute. 

https://www.economicwarroom.com
https://www.victimsofcommunism.org/poll-china-coronavirus
https://www.economicwarroom.com/advisor
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Why you should care?

 → You don’t want your investments to benefit Chinese communists at the expense  
of America.

 → You don’t want to support potential human rights abusers, possible hackers, or 
thieves of intellectual property.

 → You don’t want your money supporting weapons that may be aimed at our 
American troops.

 → You don’t want to lose money to accounting frauds.

 → You agree with the 69% of Americans who believe that the Chinese Communist 
Party is either “somewhat” or “very responsible” for the spread of the coronavirus.

 → You agree with the 71% of Americans who believe China should be “penalized” for 
the coronavirus pandemic.

 → You want your investments to help make a better world for future generations.

In the Economic War Room®, we encourage Americans to be the “small ships that make 
the difference.” You cannot solely rely on the government to do the right thing without 
your input. You have to make a difference. It is up to you to help take our country back 
and create a voice for economic liberty. In this case, being a “small ship” begins with 
a review of your own investments. It continues with a demand that the SEC make all 
Chinese companies live by the same rules, regulations, and disclosures that are required 
of American companies.

https://www.economicwarroom.com
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Action Steps: 
1. If you have not yet seen this special episode, CLICK HERE TO WATCH IT FREE. 

2. Contact your representatives and senators and demand that they support the 
effort to make Chinese companies compliant with our securities and accounting 
rules. This is a bi-partisan effort in Congress. 

3. Review your portfolio with your advisor to make certain you know of and are 
comfortable with any Chinese exposure. 

4. Check out the Committee on the Present Danger: China. Sign their petition to let 
the SEC and Washington know you will not stand any longer for China’s economic 
warfare against the United States. 

5. Pray for the Chinese people to be set free from the oppressive nature of the 
Chinese Communist Party. This is not about race or ethnicity. The free Chinese 
people of Taiwan are great people and wonderful American partners. This is  
about a very bad totalitarian system. 

6. Send this battle plan to five friends and ask them to sign up for our weekly battle 
plan updates (www.economicwarroom.com). Be sure to catch the data and 
footnotes below for more documentation. We want you to have access to key 
information to make your own intelligent decisions.  

7. Ask your financial advisor to go through our Economic War Room training with 
Liberty University. 

8. Pray for our leaders and those in authority to make wise decisions for our  
nation. Pray for America and the world to quickly recover from the CCP virus.

https://www.economicwarroom.com
https://xotv.me/channels/233-economic-war-room/vod_videos/3387-hey-chinese-communist-party-you-break-it-you-pay-for-it
https://presentdangerchina.org/2020/05/sec-petition-china-must-play-by-the-same-rules/
https://www.economicwarroom.com
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We need more Economic Patriots on the team! Consider what you can do now to 
help strengthen America or even help someone in need. Keep in touch with your 
congressional representatives. Choose from the list or set your own goals:

 
√	 Get others to sign up on our website (https://www.economicwarroom.com) 

and review our free weekly Economic Battle PlansTM. Each of these will address 
critical solutions to the threats highlighted in this briefing.  

√	 At our Economic War Room® website, sign up to TheBlaze for our complete 
weekly shows. Please use our code (ECON) from that link for a discount and 
FREE trial.

√	 Follow, like, comment, and share on FB and Twitter. Look for short video 
segments on FB and make sure those are shared. We recognize these tools 
may be compromised at times, but if they are not filtered, they are the major 
platforms available to reach out to the public. [Know that alternatives to the 
social platforms listed above are under EWR consideration.]

√	 Check out XOTV (https://xotv.me/channels/233-economic-war-room), a new 
free speech video platform that Economic War Room is proud to partner with. 
Access is FREE but consider making a donation to EWR on that website to help 
with Economic War Room’s research and production costs.

√	 You are welcome to share this battle plan and our short video segments with 
friends on FB or YouTube. We set up the Economic War Room® to be your 
resource for information, preparation, and mobilization.

√	 Do this now! Have a financial action plan based on multiple geopolitical scenarios 
developed now. Advanced preparation is key. Trying to figure what to do when 
an economic event happens is usually too late. 

√	 Talk with your financial advisor as it relates to your savings/investments. Ensure 
your advisor understand the potential impact economic/geo-political scenarios 
could have on your portfolio. LOOK FOR ECONOMIC WAR ROOM’S ADVISOR 
AND INVESTOR ONLINE TRAINING COURSES COMING SOON. 

https://www.economicwarroom.com
https://www.economicwarroom.com
https://xotv.me/channels/233-economic-war-room
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Shareable Quotes:
“So if you have not been trustworthy  

in handling worldly wealth, who  
will trust you with true riches.” 

–Luke 16:11 (NIV) 

“Doesn’t that mean we are  
responsible to make sure our  
money and investments are  

doing good things and not bad?” 

–Kevin Freeman

DISCLAIMER: The Economic War Room and its affiliates do not provide investment advice. In cases where guests or others may 
discuss investment ideas, these should not be viewed or construed as advice. The sole purpose is education and information. And, 
viewers should realize that in any case past performance is not indicative of future results. Neither Kevin Freeman, his guests or 
EWR-Media Holdings, LLC suggests, offers, or guarantees any specific outcome or profit. You should be aware of the real risk 
of loss in following any strategy or investment even if discussed on the show or any show-affiliated materials or websites. This 
material does not take into account your particular investment objectives, financial situation or needs and is not intended as 
recommendations appropriate for you. You must make independent decisions regarding information, investments, or strategies 
mentioned on this website or on the show. Before acting on information on economicwarroom.com website or on the show, or any 
related materials, you should consider whether it is suitable for your particular circumstances and strongly consider seeking advice 
from your own financial or investment adviser.

https://www.economicwarroom.com
http://economicwarroom.com
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The EWR Collection Deck – From Kevin Freeman
(List of resources and external links for more information)

Quick Access Links
Is China Responsible for the Pandemic?
Chinese Access to Our Markets is a Serious Risk
Article 7 of Chinese National Intelligence Law
Thrift Savings Plan Victory
Read Open Letter to SEC Chairman  [Download Letter]

[ ] - Must Read/Watch

Where to Access Economic War Room

On BlazeTV  https://get.blazetv.com/economic-war-room/

Our Website  https://www.economicwarroom.com/

Our Facebook page https://www.facebook.com/economicwarroom/

Our Twitter page https://twitter.com/economicwarroom

Our YouTube page https://www.youtube.com/economicwarroomwithkevinfreeman

Our XOTV Channel https://xotv.me/channels/233-economic-war-room

Link to all Battle Plans https://www.economicwarroom.com/battleplan

         PRESENT DANGER: CHINA - CLICK HERE TO SIGN THE PETITION

Is China Responsible for the Pandemic?
[ ] Joint Letter Calls on SEC and PCAOB to Ensure China Complies with U.S. Securities Laws and Regulations
https://presentdangerchina.org/2020/05/joint-letter-calls-on-sec-and-pcaob-to-ensure-china-complies/

[ ] Maria Bartoromo on Fox WATCH STARTING AT 20 MIN   
https://www.youtube.com/watch?v=NpTO0fzhAZM

Chinese deception fuels fears of ethnic biological weapons ‘experiments’
https://washingtontimes.com/news/2020/may/14/china-deception-fuels-fears-biological-weapons-eth/

https://www.economicwarroom.com
http://presentdangerchina.org/wp-content/uploads/2020/05/CPDC-Letter-to-SEC-PCAOB-51620.pdf
https://get.blazetv.com/economic-war-room/
https://www.economicwarroom.com/
https://www.facebook.com/economicwarroom/
https://twitter.com/economicwarroom
https://www.youtube.com/economicwarroomwithkevinfreeman
https://xotv.me/channels/233-economic-war-room
https://www.economicwarroom.com/battleplans
https://presentdangerchina.org/2020/05/sec-petition-china-must-play-by-the-same-rules/
https://presentdangerchina.org/2020/05/joint-letter-calls-on-sec-and-pcaob-to-ensure-china-complies/
https://www.youtube.com/watch?v=NpTO0fzhAZM
https://washingtontimes.com/news/2020/may/14/china-deception-fuels-fears-biological-weapons-eth/
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[ ] Poll: Majority Of Americans Blame China As Tens Of Thousands Die
https://www.victimsofcommunism.org/poll-china-coronavirus 

[ ] Bombshell intel report exposes how China colluded with WHO to hide truth about coronavirus
https://www.theblaze.com/news/bombshell-intel-report-exposes-how-china-colluded-with-who-to-hide-
truth-about-coronavirus

China destroyed lab evidence, ‘Five Eyes’ Intel report states
https://freepressers.com/articles/china-destroyed-lab-evidence-according-to-five-eyes-intel-report

DHS report: China hid virus’ severity to hoard supplies
https://www.bostonglobe.com/news/nation/2020/05/03/dhs-report-china-hid-virus-severity-hoard-
supplies/QmH5G3OA9uSfBgCH3v530L/story.html

Pompeo: ‘Enormous evidence’ connects coronavirus outbreak to Wuhan lab
https://www.washingtonexaminer.com/news/pompeo-enormous-evidence-connects-coronavirus-
outbreak-to-wuhan-lab

[ ] Global Opinion Starts Shifting Against Beijing Amid Pandemic
https://www.theepochtimes.com/global-opinion-starts-shifting-against-beijing-amid-pandemic_3327414.html

Chinese Access to Our Markets is a Serious Risk
[ ] The SEC’s China Evasion
https://www.wsj.com/articles/the-secs-china-evasion-11588806807

Shares of China’s Luckin Coffee plummet 80% after investigation finds COO fabricated sales
https://www.cnbc.com/2020/04/02/luckin-coffee-stock-plummets-after-investigation-finds-coo-
fabricated-sales.html

For the U.S., the biggest financial threat from China might not be the coronavirus
https://www.washingtonpost.com/opinions/2020/03/12/us-biggest-financial-threat-china-might-not-be-
coronavirus/

How China Pressured MSCI to Add Its Market to Major Benchmark
https://www.wsj.com/articles/how-china-pressured-msci-to-add-its-market-to-major-
benchmark-11549195201

U.S. ‘looking at’ CalPERS holdings in Chinese defense firms: top White House official
https://www.reuters.com/article/us-usa-china-calpers/us-looking-at-calpers-holdings-in-chinese-
defense-firms-top-white-house-official-idUSKBN20Y2GS

It’s time to end the ‘China hustle’ on U.S. stock exchanges
https://www.washingtonpost.com/opinions/global-opinions/its-time-to-end-the-china-hustle-on-us-stock-
exchanges/2018/08/30/50137c1a-ac8d-11e8-8a0c-70b618c98d3c_story.html

https://www.economicwarroom.com
https://www.victimsofcommunism.org/poll-china-coronavirus
https://www.theblaze.com/news/bombshell-intel-report-exposes-how-china-colluded-with-who-to-hide-truth-about-coronavirus
https://www.theblaze.com/news/bombshell-intel-report-exposes-how-china-colluded-with-who-to-hide-truth-about-coronavirus
https://freepressers.com/articles/china-destroyed-lab-evidence-according-to-five-eyes-intel-report
https://www.bostonglobe.com/news/nation/2020/05/03/dhs-report-china-hid-virus-severity-hoard-supplies/QmH5G3OA9uSfBgCH3v530L/story.html
https://www.bostonglobe.com/news/nation/2020/05/03/dhs-report-china-hid-virus-severity-hoard-supplies/QmH5G3OA9uSfBgCH3v530L/story.html
https://www.washingtonexaminer.com/news/pompeo-enormous-evidence-connects-coronavirus-outbreak-to-wuhan-lab
https://www.washingtonexaminer.com/news/pompeo-enormous-evidence-connects-coronavirus-outbreak-to-wuhan-lab
https://www.theepochtimes.com/global-opinion-starts-shifting-against-beijing-amid-pandemic_3327414.html
https://www.wsj.com/articles/the-secs-china-evasion-11588806807
https://www.cnbc.com/2020/04/02/luckin-coffee-stock-plummets-after-investigation-finds-coo-fabricated-sales.html
https://www.cnbc.com/2020/04/02/luckin-coffee-stock-plummets-after-investigation-finds-coo-fabricated-sales.html
https://www.washingtonpost.com/opinions/2020/03/12/us-biggest-financial-threat-china-might-not-be-coronavirus/
https://www.washingtonpost.com/opinions/2020/03/12/us-biggest-financial-threat-china-might-not-be-coronavirus/
https://www.wsj.com/articles/how-china-pressured-msci-to-add-its-market-to-major-benchmark-11549195201
https://www.wsj.com/articles/how-china-pressured-msci-to-add-its-market-to-major-benchmark-11549195201
https://www.reuters.com/article/us-usa-china-calpers/us-looking-at-calpers-holdings-in-chinese-defense-firms-top-white-house-official-idUSKBN20Y2GS
https://www.reuters.com/article/us-usa-china-calpers/us-looking-at-calpers-holdings-in-chinese-defense-firms-top-white-house-official-idUSKBN20Y2GS
https://www.washingtonpost.com/opinions/global-opinions/its-time-to-end-the-china-hustle-on-us-stock-exchanges/2018/08/30/50137c1a-ac8d-11e8-8a0c-70b618c98d3c_story.html
https://www.washingtonpost.com/opinions/global-opinions/its-time-to-end-the-china-hustle-on-us-stock-exchanges/2018/08/30/50137c1a-ac8d-11e8-8a0c-70b618c98d3c_story.html
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Rep. Banks Urges California Governor to Investigate CIO of Nation’s Largest Pension Fund for Ties to China
https://banks.house.gov/news/documentsingle.aspx?DocumentID=1625

Jim Banks Urges Firing of California’s Public Pension Head over Ties to China’s ‘Thousand Talents Program’
https://www.nationalreview.com/news/jim-banks-urges-firing-of-californias-public-pension-head-over-
ties-to-chinas-thousand-talents-program/

China’s Talent Recruitment Plan
https://www.hsgac.senate.gov/imo/media/doc/2019-11-18%20PSI%20Staff%20Report%20-%20
Appendix%20B%20-Chinese%20Talent%20Recruitment%20Examples.pdf

[ ] FT: How China’s state-owned enterprises milk listed subsidiaries
https://www.ft.com/content/84aa7b66-6ba9-4fce-adc7-431036a0d5c0

US-China Financial War Just Beginning to Take Shape
https://www.ft.com/content/2e7fbd5a-655f-4419-8f5c-7e4c0904fe91

https://theepochtimes.com/sec-freezes-assets-of-18-traders-over-alleged-manipulation_3119360.html

SEC Freezes Assets of 18 Traders Over Alleged Manipulation
https://m.theepochtimes.com/sec-freezes-assets-of-18-traders-over-alleged-manipulation_3119360.html

Chinese Stocks Lag Because Companies Neglect Shareholders
https://www.barrons.com/articles/chinese-stocks-lag-because-companies-neglect-
shareholders-51570180500

[ ] VIDEO: Will U.S. Pensions Fund the Chinese Communist Party?
https://youtu.be/XhQgdBmuZFA 

U.S. Blacklists 28 Chinese Entities Over Abuses in Xinjiang
https://www.nytimes.com/2019/10/07/us/politics/us-to-blacklist-28-chinese-entities-over-abuses-in-
xinjiang.html

White House Zeroes In on Limit to Chinese Stocks in Pension Fund
https://www.bloomberg.com/news/articles/2019-10-08/white-house-zeroes-in-on-limit-to-chinese-
stocks-in-pension-fund 

China Is Throwing Open Its Market Door. Be Wary
https://www.bloomberg.com/opinion/articles/2019-09-10/china-scrapping-qfii-quotas-hints-at-
desperation-for-money

China’s Second Largest Auditor Accused Of Fabricating Data, Has IPOs Halted
https://www.zerohedge.com/news/2019-07-29/chinas-second-largest-auditor-accused-fabricating-data-
has-ipos-halted

You Can’t Trust a Chinese Audit
https://www.wsj.com/articles/you-cant-trust-a-chinese-audit-11559687739

https://www.economicwarroom.com
https://banks.house.gov/news/documentsingle.aspx?DocumentID=1625
https://www.nationalreview.com/news/jim-banks-urges-firing-of-californias-public-pension-head-over-ties-to-chinas-thousand-talents-program/
https://www.nationalreview.com/news/jim-banks-urges-firing-of-californias-public-pension-head-over-ties-to-chinas-thousand-talents-program/
https://www.hsgac.senate.gov/imo/media/doc/2019-11-18%20PSI%20Staff%20Report%20-%20Appendix%20B%20-Chinese%20Talent%20Recruitment%20Examples.pdf
https://www.hsgac.senate.gov/imo/media/doc/2019-11-18%20PSI%20Staff%20Report%20-%20Appendix%20B%20-Chinese%20Talent%20Recruitment%20Examples.pdf
https://www.ft.com/content/84aa7b66-6ba9-4fce-adc7-431036a0d5c0
https://www.ft.com/content/2e7fbd5a-655f-4419-8f5c-7e4c0904fe91
https://theepochtimes.com/sec-freezes-assets-of-18-traders-over-alleged-manipulation_3119360.html
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https://www.bloomberg.com/news/articles/2019-10-08/white-house-zeroes-in-on-limit-to-chinese-stocks-in-pension-fund
https://www.bloomberg.com/news/articles/2019-10-08/white-house-zeroes-in-on-limit-to-chinese-stocks-in-pension-fund
https://www.bloomberg.com/opinion/articles/2019-09-10/china-scrapping-qfii-quotas-hints-at-desperation-for-money
https://www.bloomberg.com/opinion/articles/2019-09-10/china-scrapping-qfii-quotas-hints-at-desperation-for-money
https://www.zerohedge.com/news/2019-07-29/chinas-second-largest-auditor-accused-fabricating-data-has-ipos-halted
https://www.zerohedge.com/news/2019-07-29/chinas-second-largest-auditor-accused-fabricating-data-has-ipos-halted
https://www.wsj.com/articles/you-cant-trust-a-chinese-audit-11559687739
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China and US capital markets: For once, ‘leveling the playing field’ is not a protectionist cover
http://www.aei.org/publication/china-and-us-capital-markets-for-once-leveling-the-playing-field-is-not-a-
protectionist-cover/ 

China’s infiltration of U.S. capital markets is a national security concern
https://www.washingtonpost.com/opinions/2019/06/13/chinas-infiltration-us-capital-markets-is-national-
security-concern/

[ ] US Lawmakers Introduce Bill to Increase Oversight of US-Listed Chinese Firms
https://m.theepochtimes.com/us-lawmakers-introduce-bill-to-increase-oversight-of-us-listed-chinese-
firms_2953771.html 

US Universities And Retirees Are Funding The Technology Behind China’s Surveillance State https://www.
buzzfeednews.com/article/ryanmac/us-money-funding-facial-recognition-sensetime-megvii

Financial Strategist Warns of Chinese Threat to US Capital Markets
https://www.ntd.com/financial-strategist-warns-of-chinese-threat-to-us-capital-markets_327216.html 

Nasdaq: The pipeline for Chinese companies listing in the US is ‘stronger than it’s ever been’
https://www.cnbc.com/2019/05/08/nasdaq-chinese-companies-listing-in-us-pipeline-stronger-than-ever.html

Beware: Alibaba IPO isn’t really selling Alibaba
https://www.marketwatch.com/story/beware-alibaba-ipo-isnt-really-selling-alibaba-2014-05-07

China’s Banks Are Running Out of Dollars
https://www.wsj.com/articles/chinas-banks-are-running-out-of-dollars-11556012442

The China Hustle Unveils the Biggest Financial Scandal You’ve Never Heard Of
https://www.vanityfair.com/hollywood/2018/03/china-hustle-documentary-financial-crisis-scandal-director-
interview

Chinese Companies Listed on Major U.S. Stock Exchanges
https://www.uscc.gov/chinese-companies-listed-major-us-stock-exchanges 
 

Article 7 of Chinese National Intelligence Law
[ ] National Security Law of the People’s Republic of China (2015) [Effective]http://eng.mod.gov.cn/
publications/2017-03/03/content_4774229.htm

We Can’t Tell if Chinese Firms Work for the Party
https://foreignpolicy.com/2019/02/07/we-cant-tell-if-chinese-firms-work-for-the-party/

The China Spy Scandal That Entangled Harvard Could Hit Yale and MIT Next
https://www.newsweek.com/china-spy-scandal-that-entangled-harvard-could-hit-yale-mit-next-1489806

https://www.economicwarroom.com
http://www.aei.org/publication/china-and-us-capital-markets-for-once-leveling-the-playing-field-is-not-a-protectionist-cover/
http://www.aei.org/publication/china-and-us-capital-markets-for-once-leveling-the-playing-field-is-not-a-protectionist-cover/
https://www.washingtonpost.com/opinions/2019/06/13/chinas-infiltration-us-capital-markets-is-national-security-concern/
https://www.washingtonpost.com/opinions/2019/06/13/chinas-infiltration-us-capital-markets-is-national-security-concern/
https://m.theepochtimes.com/us-lawmakers-introduce-bill-to-increase-oversight-of-us-listed-chinese-firms_2953771.html
https://m.theepochtimes.com/us-lawmakers-introduce-bill-to-increase-oversight-of-us-listed-chinese-firms_2953771.html
https://www.buzzfeednews.com/article/ryanmac/us-money-funding-facial-recognition-sensetime-megvii
https://www.buzzfeednews.com/article/ryanmac/us-money-funding-facial-recognition-sensetime-megvii
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https://www.cnbc.com/2019/05/08/nasdaq-chinese-companies-listing-in-us-pipeline-stronger-than-ever.html
https://www.marketwatch.com/story/beware-alibaba-ipo-isnt-really-selling-alibaba-2014-05-07
https://www.wsj.com/articles/chinas-banks-are-running-out-of-dollars-11556012442
https://www.vanityfair.com/hollywood/2018/03/china-hustle-documentary-financial-crisis-scandal-director-interview
https://www.vanityfair.com/hollywood/2018/03/china-hustle-documentary-financial-crisis-scandal-director-interview
https://www.uscc.gov/chinese-companies-listed-major-us-stock-exchanges
http://eng.mod.gov.cn/publications/2017-03/03/content_4774229.htm
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American man spies for China, gets years in prison
https://www.wnd.com/2020/03/american-man-spies-china-gets-years-prison/

The intel on China’s counterintelligence threat to America
https://www.bostonglobe.com/2020/02/11/opinion/intel-chinas-counterintelligence-threat-america/

[ ] Rebecca Grant: Chinese spying is major threat to US national security 
https://www.foxnews.com/opinion/rebecca-grant-chinese-spying-is-major-threat-to-us-national-security

FBI Warns Senators of China Recruiters Stealing US Technology
https://theepochtimes.com/fbi-warns-senators-of-china-recruiters-stealing-us-technology_3153681.html

DOJ Confronts Chinese Infiltration With String of Spy Arrests 
https://m.theepochtimes.com/us-authorities-close-in-on-chinese-espionage_3125374.html

How Silicon Valley Became a Den of Spies 
https://www.politico.com/magazine/story/2018/07/27/silicon-valley-spies-china-russia-219071

The Real Danger of China’s National Intelligence Law
https://thediplomat.com/2019/02/the-real-danger-of-chinas-national-intelligence-law/

Beijing’s New National Intelligence Law: From Defense to Offense
https://www.lawfareblog.com/beijings-new-national-intelligence-law-defense-offense

Huawei says it would never hand data to China’s government. Experts say it wouldn’t have a choice
https://www.cnbc.com/2019/03/05/huawei-would-have-to-give-data-to-china-government-if-asked-
experts.html

[ ] Where Spying Is the Law
https://www.nytimes.com/2019/03/13/opinion/china-canada-huawei-spying-espionage-5g.html

China passes tough new intelligence law
https://www.reuters.com/article/us-china-security-lawmaking/china-passes-tough-new-intelligence-law-
idUSKBN19I1FW

Thrift Savings Plan Victory
The White House Just Delivered a Financial Blow to China
https://townhall.com/tipsheet/bethbaumann/2020/05/11/the-white-house-just-delivered-a-financial-
blow-to-china-n2568617

Trump orders federal retirement money invested in Chinese equities to be pulled
https://www.foxbusiness.com/markets/trump-orders-federal-retirement-money-invested-in-chinese-
equities-to-be-pulled

https://www.economicwarroom.com
https://www.wnd.com/2020/03/american-man-spies-china-gets-years-prison/
https://www.bostonglobe.com/2020/02/11/opinion/intel-chinas-counterintelligence-threat-america/
https://www.foxnews.com/opinion/rebecca-grant-chinese-spying-is-major-threat-to-us-national-security
https://theepochtimes.com/fbi-warns-senators-of-china-recruiters-stealing-us-technology_3153681.html
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https://www.lawfareblog.com/beijings-new-national-intelligence-law-defense-offense
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https://townhall.com/tipsheet/bethbaumann/2020/05/11/the-white-house-just-delivered-a-financial-blow-to-china-n2568617
https://townhall.com/tipsheet/bethbaumann/2020/05/11/the-white-house-just-delivered-a-financial-blow-to-china-n2568617
https://www.foxbusiness.com/markets/trump-orders-federal-retirement-money-invested-in-chinese-equities-to-be-pulled
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Trump moves to block vast federal retirement fund from investing in China as anger mounts
https://www.washingtonexaminer.com/news/trump-moves-to-block-vast-federal-retirement-fund-from-
investing-in-china-as-anger-mounts

TSP board to defer I fund index changes amid White House pushback https://federalnewsnetwork.com/
tsp/2020/05/tsp-board-to-defer-i-fund-index-changes-amid-white-house-pushback/

Federal Retirement Fund Halts Planned China Investment Under Pressure
https://www.nytimes.com/2020/05/13/business/economy/china-tsp-federal-retirement-fund.html 

Federal Thrift board pauses TSP China investment
https://www.pionline.com/defined-contribution/federal-thrift-board-pauses-tsp-china-investment

[ ] Letter to Secretary Scalia by Kudlow and O’Brien
https://federalnewsnetwork.com/wp-content/uploads/2020/05/051220_kudlow_obrien_frtib_letter_FNN.pdf

Letter from Scalia to TSP Board
https://federalnewsnetwork.com/wp-content/uploads/2020/05/051220_scalia_frtib_letter_FNN.pdf 

[ BREAKING] China is cheating on Obama-era stock market deal, Trump urged to intervene
https://justthenews.com/government/white-house/china-isnt-complying-obama-era-stock-market-deal-
trump-urged-intervene

Note: The Economic Battle Plan™ contains hyperlinks to other Internet sites not under the editorial control of EWR-Media Holdings, LLC. These hyperlinks are 

not express or implied endorsements or approvals by EWR-Media Holdings, LLC, of any products, services or information available from these 3rd party 

sites. Links to these 3rd party sites are open source links that may require subscription or registration.
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         17 May 2020    
 
Hon. Jay Clayton 
Chairman 
Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549 
 
Hon. William D. Duhnke III 
Chairman 
Public Company Accounting Oversight Board 
1666 K Street NW 
Washington, DC 20006-2803 
  
Dear Chairmen Clayton and Duhnke: 

We write in the wake of President Trump’s momentous decision to block the investment of the 
retirement savings of federal government employees and military personnel in Communist 
Chinese companies. According to his subordinates tasked with implementing that decision – 
National Economic Council Director Lawrence Kudlow, National Security Advisor Robert 
O’Brien and Labor Secretary Eugene Scalia – such an investment would have entailed 
undisclosed and unacceptable risks. These include the prospect that they may be subjected to 
sanctions in connection with the COVID-19 virus and the threat posed by some of the companies 
in question to our national security and/or humanitarian values. 

We welcome the President’s decision and strongly second the concerns he has rightly expressed 
about the lack of transparency, PCAOB covered audits and material risk disclosure by Chinese 
companies in our capital markets. The Chinese Communist Party’s claims that corporate 
financials and other such data are “state secrets” only raise further questions about the 
advisability of giving its corporations a pass on conforming to the same statutory and regulatory 
standards that registered American companies are required to meet. Put simply, Chinese 
companies are today receiving preferential treatment over their American corporate 
counterparts on your watch.  

As you know, Messrs. Kudlow and O’Brien expressed concerns on this very point in their letter 
to Secretary Scalia: 

According to the Securities and Exchange Commission (SEC) and the Public Company 
Accounting Oversight Board (PCAOB), Chinese authorities have impeded the PCAOB’s 
ability to oversee PCAOB-registered audit firms in mainland China and Hong Kong who 
serve mainland Chinese companies. This has prevented the PCAOB from conducting 
inspections of those firms’ audits of Chinese companies in violation of U.S. law. Recently, a 
Chinese law came into effect that prevents the PCAOB from directly conducting its 
oversight function inside Chinese territory.  This is part of the significant legal and practical 
obstacles to the SEC and PCAOB obtaining information needed for investigations or 
enforcement actions. 

https://www.economicwarroom.com
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The Chinese Government’s intentional thwarting of U.S. investor protections should raise 
serious concerns about the reliability of financial information from Chinese companies and 
demonstrate the significant risks to investors, especially retail investors such as Thrift 
Savings Plan beneficiaries, of investing in the companies listed on the Chinese exchanges 
that would be represented in the new index. (Emphasis added.) 
 

In his letter to the chairman of the Federal Retirement Thrift Investment Board, Secretary Scalia 
wrote:  
 

In their letter, Messrs. Kudlow and O’Brien document risks to investors resulting from 
inadequate investor disclosures and protections under Chinese law, drawing in part on a 
recent series of joint statements by the chairs of the Securities and Exchange Commission 
(SEC) and Public Company Accounting Oversight Board (PCAOB). (Emphasis added.) 
 

These letters, and the presidential decision they implement, underscore the serious shortfalls in 
the SEC and PCAOB’s enforcement of U.S. statutes and regulations governing Chinese 
companies registered in our capital markets.  We second concerns expressed by two former 
senior SEC officials in a Wall Street Journal op.ed. published on May 7 entitled, “The SEC’s 
China Evasion: The Commission’s ‘Buyer Beware’ Announcement Looks Tough, But Actually is 
Irresponsible.”  
 
As you know, in that article, former SEC Chairman Arthur Levitt and former Director of the 
SEC’s Office of International Affairs Michael Mann, noted that: 
 

In an unprecedented public statement, the chairmen of the SEC and the Public Company 
Accounting Oversight Board (PCAOB), along with SEC senior staff, warned investors that 
disclosures by SEC-registered companies from emerging markets may be incomplete and 
misleading. The commission’s cross-border regulation, oversight and enforcement—
especially for activity from China—can’t be relied upon, the regulators said. 

*** 
…Announcing that public companies operating in emerging markets are unsafe, and leaving 
it to investors to protect themselves, fails to carry out the SEC’s statutory mandate. It can 
only diminish U.S. markets. 

It also sells short the recourse the SEC has in this situation: Failure to comply with its rules, 
or to cooperate with its investigations, can be the basis for stopping a listing, suspending 
trading or barring a person or company from participating in U.S. markets. The SEC could 
also work with the PCAOB to write more-stringent requirements for foreign audits and 
auditors. 

As Messrs. Levitt and Mann make clear, the SEC and PCAOB have recourse in the face of 
Chinese Communist Party’s resistance to conforming to our laws and regulations: restricting its 
corporations’ access to our markets up to and including de-registration. In your joint statement to 
which Secretary Scalia refers, you make clear why it behooves both of your institutions to 
enforce our laws, regulations and accounting standards: 

https://www.economicwarroom.com
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It is important that investors, funds, financial professionals and index providers consider 
carefully the issues, risks and uncertainties associated with investing in emerging markets, 
including China, the world’s largest emerging market and second largest economy. In 
particular, protections similar to certain key elements of the U.S. regulatory regime may not 
exist in these markets and, as both a legal and practical matter, applicable regulations are 
more limited from an investor protection perspective.  

It is imperative that companies based in or with significant operations in these emerging 
markets, as well as their audit committees (if applicable) and auditors, each fulfill their 
responsibilities to (1) prepare and provide high-quality, reliable financial information and 
other disclosures, including through considerations of the circumstances and environment in 
which these companies operate and (2) provide accurate and complete risk disclosure, 
including with regard to the limited rights and remedies of U.S. authorities and investors. 
(Emphasis added.) 

It is unconscionable that Chinese entities that have already raised over a trillion dollars from U.S. 
investors have their securities (stocks, bonds, etc.) registered with the Securities and Exchange 
Commission, but have been given a “pass” from compliance with the statutes, regulations and 
accounting standards required of SEC-registered American corporations.  
 
We believe that the PCAOB must immediately give the required notice to cancel the bilateral 
Memorandum of Understanding signed on May 7, 2013 by the PCAOB and the China Security 
Regulatory Commission. This MOU is cancellable at any time for any reason with 30-days 
notice. For its part, the SEC must require any foreign registrant to comply fully with the 
Commission’s registration requirements so as to “level the playing field” for U.S. registrants. 
 
To do otherwise risks real reputational harm to our capital markets, which have long been and 
must remain the gold-standard for the financial world. 
 
The country needs strong leadership on this issue now. We believe President Trump has defined 
the requirements for Chinese companies to enjoy the benefits of having access to our capital 
markets. It is up to you both to enforce these requirements and genuinely protect American 
investors, as well as our national security and fundamental values, by ensuring that the risks 
associated with investing in Chinese Communist Party-tied securities registered with the SEC 
and listed on U.S. capital markets are as transparent and disclosed as are those of the registered 
securities of American corporations. 
	
        Sincerely,  
 
Brian Kennedy, Chairman, the Committee on the Present Danger: China (CPDC) 
 
Frank J. Gaffney, Vice Chairman, CPDC, former Assistant Secretary of Defense (Acting) 
 
Vice Admiral John Poindexter, former National Security Advisor to the President 
 
Hon. Stephen K. Bannon, former White House Chief Strategist  
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Hon. Frank Wolf, former Member of Congress 
 
Hon. Diane Black, former Member of Congress 
 
Hon. Dave Brat, former Member of Congress   
 
Lt. Col. Allen West, U.S. Army (Ret.), former Member of Congress 
 
Hon. Kenneth, deGraffenreid, former Special Assistant to the President  
 
Hon. Tidal McCoy, former Secretary of the Air Force (Acting)  
 
Hon. Robert Joseph, former Under Secretary of State 
 
Hon. Henry Cooper, former Director, Strategic Defense Initiative 
 
Hon. Ed Timperlake, former Assistant Secretary of Veterans Affairs; Managing Editor  
 Defense.info  
 
Lt. Gen. William “Jerry” Boykin, U.S. Army (Ret.), former Deputy Under Secretary of Defense; 
Executive Vice President, Family Research Council 
 
Lt. Gen. Thomas McInerney, U.S. Air Force (Ret.); former Assistant Air Force Chief of Staff; 
Chairman, Yottastor, LLC 
 
Lt. Gen. Stephen Kwast, U.S. Air Force (Ret.); former Commander, Air Education and Training 
Command 
 
Kyle Bass, Chief Investment Officer, Hayman Capital Management 
 
Rod Martin, Founder and CEO, The Martin Organization, Inc. 
 
Eric Metaxas, Author and Host, The Eric Metaxas Show 
 
Kevin Freeman, President, National Security Investment Consultants Institute 
 
Dr. Arthur Waldron, PhD., Lauder Professor of International Relations, University of  
 Pennsylvania 
 
Dr. Jianli Yang, PhD., Founder and President, Citizen Power Initiatives for China 
 
Dr. David Black, PhD., Founder and Chairman, 2ndVote Value Investments 
 
Joseph Bosco, Esq., former China Country Desk Officer, Office of the Secretary of Defense 
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Keith Sirois, President & CEO, Capital Management HPP, Inc. 
 
Richard Manning, President, Americans for Limited Government 
 
Justin Danhof, Esq., General Counsel, National Center for Public Policy Research 
 
Dr. Sasha Gong, PhD., Exodus Films 
 
Bradley Johnson, CIA Operations Officer (Ret.); President, Americans for Intelligence Reform 
 
Maura Moynihan, Consultant, Students for a Free Tibet 
 
Pastor Kevin Jessip, Chairman, Save the Persecuted Christians 
 
Dr. Bob Fu, PhD., Founder and President, China Aid 
 
Faith McDonnell, Director, International Religious Liberty Program, Institute on Religion and  
 Democracy 
 
Col. John Mills, U.S. Army (Ret.), former Director, Cybersecurity Policy, Strategy, and  
 International Affairs, Department of Defense 
 
Dr. Peter Pry, PhD., former Staff Director, Congressional Electromagnetic Pulse Commission; 
Executive Director, National and Homeland Security Task Force 
 
Charles “Sam” Faddis, CIA Operations Officer (Ret.) 
 
Steven Mosher, President, Population Research Institute 
 
Chet Nagle, Founding member, Committee on the Present Danger: China 
 
Dr. Suzanne Scholte, PhD., President, Defense Forum Foundation 
 

 

 
Guillermo Aragon, Chief Financial Officer, Martin Imaging, Inc. 
 
Christina Murphy Lusk, Campaign for the American Future 
 
Haley Martin, President, The Martin Foundation 

Reggie Littlejohn, Esq., Founder and President, Women’s Rights Without Frontiers  
 
Paul Berkowitz, former Professional Staff, House Foreign Affairs Committee 
 
Greg Tweddell, Senior Pastor, Ignition633 Ministries 
 
Dr. Oluwasayo Ajiboye, PhD., President, Mission Africa International 
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Sherri Martin, Executive Vice President, The Martin Organization, Inc. 
 
Dede Laugesen, Executive Secretary, CPDC 
 
Mike Carter, Executive Producer, Economic War Room 
 
Russell Lake, Executive Producer, Economic War Room 
 
Sarah Perry, Director of Partnerships and Coalitions Coordinator, Family Research Council 
 
 
cc:  Hon. Donald Trump, President of the United States  
  Hon. Mike Pence, Vice President of the United States   
     Hon. Mike Pompeo, Secretary of State 
            Hon. Steven Mnuchin, Secretary of the Treasury 
            Hon. Eugene Scalia, Secretary of Labor   
            Hon. Mark Meadows, White House Chief of Staff 
            Hon. Robert O’Brien, National Security Advisor to the President  
            Hon. Lawrence Kudlow, Director, National Economic Council  
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