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UNCTAD XV, Annual Meetings of the World Bank and IMF, G20 Summit,

COP26

 A. Context

“The remaining months of 2021 are crucial for the
future of our humanity. The multiple and interrelated
crises that we face call for an even greater level of
unprecedented and truly multilateral action”. This is
how Eurodad director Jean Saldanha described in a
recent blog the “make or break” historic moment we
are living in, in which a series of crucial multilateral
meetings and summits, as well as civil society
actions, will take place. These include UNCTAD XV,
in which UN Members States assess current trade
and development issues and discuss the UNCTAD
mandate for the following 4 years; the UNFCCC
COP26, where governments will have to come
forward with their plans to reduce greenhouse gas

emissions and start formal discussions on a new
climate finance goal for post-2025; and the Annual
Meetings of the World Bank and IMF and the G20
summit, with key issues on their agendas, such as
the financial and policy responses to the Covid-19
pandemic.

This Eurodad members’ update offers a summary of
the advocacy opportunities on debt and development
finance, and the opportunities to participate in civil
society events and campaigns in the upcoming
months. We also share reports and resources that
we hope can support Eurodad members in these
crucial times.

B. Advocacy opportunities and civil society events

Upcoming institutional events
● October 3-8: UNCTAD XV

UNCTAD, the UN agency that deals with Trade and
Development, has a key conference to approve its
work plan every four years. In 2021 it holds its 15th
conference in Barbados, with virtual participation.
Further updates on the UNCTAD XV process and
outcomes will be shared soon with Eurodad
members and allies.

● October 11-17: IMF and WBG Annual
Meetings

Twice a year, the IMF and the WBG have their
Annual and Spring meetings and host one week of
discussion and events on global economic issues.
The Annual Meetings are the main decision-making
moment engaging the IMF & World Bank Group
Board of Governors. CSOs take part in the spring
and annual meetings through the Civil Society Policy
Forum (CSPF), where they can convene side events.
This year it takes place against the backdrop of two
recent independent reports that go to to the heart of
several problems with the IFI’s leadership and

culture and how they conduct research and provide
policy advice, and which led to the World Bank’s
announcement that it was discontinuing its flagship
Doing Business Report (see Eurodad’s reaction to
the independent reports here). This year’s Annual
Meetings will have an emphasis on the climate crisis.
There will also be discussions on how to increase
funding for developing countries, debt relief and debt
restructuring. Check out the Eurodad toolkits for
advocacy to learn more about the IMF and the World
Bank.

● October 19-20: Finance in Common Summit
The second Finance in Common Summit (FiC) will
take place in Rome (mostly online) on October 19-20.
The FiC is a global meeting of over 450 Public
Development Banks (PDB), organised by the Italian
development bank CDP and the International Fund
for Agricultural Development (IFAD). The French
Development Bank (AFD) is the main CSO contact
point on FiC advocacy and policy work.This year’s
Summit focuses on food and agriculture, and will be
strongly linked to the UN Food Systems Summit on
September 23rd. There are several CSOs that are
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against the UN Food Systems Summit, and more
than 500 of them signed a letter to express their
concerns.
CSOs will focus their efforts on pushing back the
mainstream narrative on public development banks
(PDBs), which promotes the use of private finance to
fill in the financing gap, including for delivering on
climate finance goals. See here Eurodad and
partners statement in response to last year’s FiC.

● October 30-31: G20 leaders Summit
G20 countries hold several meetings throughout the
year, including finance ministers and
climate/environment ministers meetings. At the end
of October, heads of state of the G20 countries will
meet in Rome for the G20 Leaders Summit. In 2020,
the G20 took the lead in proposing very limited
responses to the debt crises, including the Debt
Service Suspension Initiative (DSSI) and the
Common Framework for debt treatment. This year’s
summit can be a moment to take stock of the
implementation, impacts and shortcomings of these
initiatives and call for genuine debt cancellation.

● October 31-November 12:UNFCCC COP26
COP26 is the next annual UN climate change
conference. COP stands for Conference of the
Parties, and the summit will be attended by the
countries that signed the United Nations Framework
Convention on Climate Change (UNFCCC). COP26,
which will take place in Glasgow, is set to be the
moment (delayed by a year due to the pandemic)
when countries update their plans for reducing
emissions. Climate finance, including loss and
damage, and other issues will also be discussed at
the COP. CSOs participate both as observers in the
negotiations and by organising side events within the
COP official spaces, as well as staging multiple
actions around the COP. COP26 has caused
controversy as some governments and civil society
groups called for its postponement due to lack of
plans to ensure safe and inclusive participation.

Selected events - CSOs

UNCTAD XV Civil Society Forum and Summit
The UNCTAD XV Civil Society Forum took place on
September 22-24, leading up to the UNCTAD XV
summit on October 3-7, under the theme “From
inequality and vulnerability to prosperity for all”. The
Caribbean Policy Development Centre was the host
country civil society organization.

Eurodad participated in the event organised by the
Global Policy Forum: “Sustainable solutions to debt
crisis, the role of UNCTAD”, September 24. The
session reviewed past UNCTAD work on debt crises
prevention and resolution (e.g. on Principles for
Promoting Responsible Sovereign Lending and
Borrowing, on the Roadmap for Sovereign Debt
Workouts, and on Sovereign Debt Restructuring
Principles). Participants were invited to identify
UNCTAD’s strengths and areas where there is room
for growth, and express their expectations towards
UNCTAD’s work on debt issues and collaboration
with other international organisations in the period
following UNCTAD XV.

Civil Society Policy Forum - 2021 Annual
Meetings of the WB and IMF
The 2021 Civil Society Policy Forum (CSPF) is taking
place virtually ahead of the official meetings from 27
September to 8 October. It gives CSOs the
opportunity to convene thematic events and it
provides the space to exchange views with WBG-IMF
officials, government officials and other CSO
participants. The full schedule for the CSPF is
available here. If you have not registered, you can
follow the sessions live here.

Below we include those sessions co-sponsored by
Eurodad.

● The World Bank’s Development Policy
Financing: implications for a just, green and
feminist recovery

29 September | 16-17.30 CEST

Development Policy Financing (DPF) nudges
countries towards policy reforms by conditioning
budget support on the implementation of prior
actions. It is criticised for risking undermining
countries’ democratic ownership and for promoting
reforms with adverse social and gender impacts. This
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panel will discuss these shortcomings in the context
of the Covid-19 recovery and suggest ways forward.
This session will serve to launch the upcoming
Eurodad report on the WB’s use of DPF - this will be
published on the Eurodad website on Wednesday
29th September.

● The Cascade/MFD and a just and
sustainable recovery: A first review in the
pandemic context

30 September | 14-15.30 CEST

Multiple crises caused by COVID-19 have created an
unprecedented global shock. In April 2021, the WBG
released a framework for supporting green, resilient
and inclusive development (GRID), which
emphasizes ‘private sector solutions’ and follows the
Maximising Finance for Development (MFD)
approach. This session aims to share lessons
learned from country-level implementation of ‘private
sector solutions’ and its impacts on sustainable
recovery.

● Making the Most of Special Drawing Rights:
Approaches to Maximize Impact and Create
a Sustainable and Just Recovery

4 October | 14-15.30 CEST

To maximize the impacts of the upcoming allocation
of $650 billion Special Drawing Rights (SDRs), the
IMF is working on proposals for countries with strong
external positions to voluntarily channel their SDRs to
vulnerable countries. How can the design of these
mechanisms: Enable transfers on a grant or
low-interest basis? Provide access to both low- and
middle-income countries in need? Avoid onerous
economic policy conditions? Support country-owned
and accountable plans for pandemic response and
inclusive and sustainable recovery? The session will
also assess the need and viability of a new SDR
allocation to meet outstanding COVID response and
recovery needs.

● IMF surcharges: A necessary tool or
counter-productive obstacle to a just and
green recovery?

5 October | 16-17.30 CEST

Since the Asian financial crisis, the IMF has sought to
accumulate precautionary balances and
disincentivise countries from an over-reliance on IMF
financing by adding a surcharge to borrowing costs in

certain circumstances. Surcharges have become the
IMF’s largest source of revenue and have added
billions to the debt of states struggling to respond to
Covid-19 pandemic. This session will explore their
governance and resourcing implications and
investigate whether they are necessary or, as some
states claim, discriminatory and at odds with the
IMF’s stated objective of assisting member countries
to protect the most vulnerable and pursue an
inclusive and sustainable recovery.
Spanish simultaneous interpretation will be offered
via the Interprefy app.

● Building back better health systems -
Lessons from the WBG's Covid-19 response
and recovery plans

6 October | 16-17.30 CEST

The World Bank financed developing countries’
response to the COVID-19 pandemic, and is working
to boost access to vaccines. In this context, recent
WB publications highlight the centrality of public
finance for healthcare systems. This panel aims to
facilitate a dialogue on reimagining health care
systems, central to a just and equitable recovery.

● Building Back Better through IDA-20: Public
Investment as a tool for Socio-Economic
Transformation in Africa

7 October | 14-15.30 CEST

The International Development Association (IDA) is
part of the WB and one of the largest sources of
assistance to poor countries. The three-year IDA20
replenishment has been launched early to address
the urgency of development needs under the
on-going pandemic. This panel seeks to expand and
deepen the focus of economic transformation by
combining the social and economic tools of
transformation. Focusing on the term
‘socio-economic transformation’, we explore IDA20’s
role in strengthening the essential linkages between
growth-enhancing strategies such as sustainable
industrialisation and increased employment
combined with the supporting and essential role of
public services.
In early September Eurodad published a blog piece
co-authored with Professor Jayati Ghosh - see “A
wrong turn for World Bank concessional lending”
(Project Syndicate).
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In the coming days, Eurodad will publish a position
paper on IDA20 - stay tuned!

Civil20
The Civil 20 (C20), one of the engagement groups
that run in parallel to the G20 – this year under the
presidency of Italy – will take place on October 5 to
8. The Summit is an opportunity to discuss issues
that are part of the G20 official agenda, and others
that are high priority for civil society organisations.

● Climate justice and debt: opportunities and
challenges for global south countries in a
context of multiple crises

5th October | 13:30 - 14:30  CEST

Co-organised by Eurodad, Afrodad, APMDD, Jubilee
USA and Latindadd.
This event focuses on the challenges for climate
finance delivery in the global south, from a climate
and economic justice perspective, understanding the
implications of debt and the opportunities that debt
cancellation and/or the use of non-debt creating
mechanisms could create in the most vulnerable
countries. The side event will be available for the
audience by live streaming through the C20 website.

● Reclaiming sustainable infrastructure as a
public good

6th October | 13 - 14 CEST

Co-organised by Eurodad, Society for International
Development and CoST.
Through an open and interactive discussion, this
session aims to address some of the key questions

that emerge when analysing the current trends in
infrastructure development, in particular, what
challenges are posed by an agenda that focuses on
attracting private investment in infrastructure, and
what development model is promoted. As such, the
session aims to discuss on what basis it is possible
to reclaim sustainable infrastructure as a public good.
This will also be an opportunity to launch a report on
sustainable infrastructure authored by Eurodad and
CSO partners - the report will be out the day of the
session!
The side event will be available for the audience by
live streaming through the C20 website.

Useful resources: this Policy Pack brings together
policy proposals from the Working Groups of the
Civil20 ahead of the G20 Summit led by Italy in late
October.

COP26
Eurodad will be engaging in advocacy and policy
work during the COP26. Although we recognise that
this is a controversial COP due to the difficulties in its
accessibility, it seems there is general consensus
among CSOs to use it as an occasion to amplify the
messages of our counterparts in the global south. We
will soon have more information on events organised
or participated by Eurodad members or other CSO
allies.

C. Campaigns and days of action

CSOs Call for Principles for Fair Channeling of
Special Drawing Rights
Following the IMF’s new general allocation of Special
Drawing Rights (SDRs) of US$650 billion, which
became effective on August 23rd, Eurodad has been
working with allies to design a set of key principles
which should drive the channeling of unused SDRs
from rich to poor countries. These principles have
been summed up in an open letter that will be sent to
G20 Finance Ministers, Central Bank Governors and
the IMF just ahead of the Annual Meetings on 4th
October.

The letter is available in English, Español, Français
and Arabic.
If you have questions about the implications of the
SDRs allocation, these materials might be helpful to
clarify the context:

● Eurodad’s blog and infographic “The 3 trillion
dollar question: What difference will the IMF’s
new SDRs allocation make to the world’s
poorest?”

● Latindadd’s handbook for the use of Special
Drawing Rights SDRs for Fiscal Purposes
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● UNDP’s event: “Leveraging Special Drawing
Rights (SDRs) for COVID-19 recovery and
the SDGs”

● Devex Invested: With SDRs, will rich nations
share the wealth?

Global days of action for Justice and Debt
Cancellation
October 15 - October 30

The success of last year’s Global Week of Action has
led to a more ambitious second edition, which will be
spread across two weeks: October 15-30. More
information will be available soon on the official Debt
Global Week of Action website. To take part in the
days of action, please contact debtgwa@gmail.org

Campaign on Debt and Climate Justice
In the context of the Global Days of Action for Debt
Cancellation, several CSOs are launching a
campaign on debt cancellation and climate justice.
The campaign aims at raising awareness on how the
climate emergency is fuelling the accumulation of
debt in countries in the global south and how debt
vulnerabilities are limiting countries' capacity to
respond to the climate emergency. The campaign will
go public on the International Day for Disaster
Reduction, October 13, and have its day of action on
October 22nd, marked by Fridays for Future as the
second Global Climate Strike this semester.

The campaign’s statement is now open for
signatures. It is available in English, Español,
Français and Português. We call on world leaders,
national governments, financial institutions, public
and private, to take urgent, just, ambitious action, in
compliance with their obligations and responsibilities.
We demand for much more than climate finance and
"debt relief": we demand climate justice and debt
justice.
Please, share the statement with other CSOs only -
do not share it publicly until October 13.

World Bank Action Day 2021
October 14 - 15

The World Bank Group continues to drive fossil fuel
investments, despite the long term goals of the Paris
Agreement, and the scientific evidence from the
Intergovernmental Panel on Climate Change (IPCC)
highlighting the impacts of fossil fuels on global
temperatures. On World Bank Day, CSOs will carry
out a day of mostly online activities to highlight the
practices of the Bank. Eurodad will be sharing a
series of tweets on this day to highlight the links
between fossil fuels and human rights, and the role
fossil fuels play in exacerbating climate
vulnerabilities.

D. Toolkits and resources

Climate Emergency: What's debt got to do with
it?
Eurodad will soon be publishing a report on the most
frequently asked questions on the connection
between the climate and debt emergencies. It
provides information for activists and social
movements working on climate, debt and global
economic and environmental justice.The document is
connected to the global campaign pushing for climate
justice and debt justice, and includes tips on how to
get involved. It will be available in English, French,
Spanish and Portuguese.

COP26 Toolkit
Eurodad will soon publish a toolkit on COP26 (see
above), covering what is the UNFCCC and COP;
UNFCCC bodies; why COP26 is so important; what
your role can be at COP26, and more. The toolkit will

support Eurodad members and allies to engage in
COP26.

The toolkit will complement Eurodad’s toolkit series
on how to do advocacy at the United Nations, at the
International Monetary Fund and at the World Bank
Group.

Finance for Development (FfD)  toolkit
The Civil Society Financing for Development Group
(CS FfD) is about to launch an introductory toolkit on
the FfD process that aims to guide readers through
the UN Financing for Development world, shining a
light on how shaping decision-making on global
economic governance at the UN has the potential to
transform our global economic systems to reduce
inequalities and make them work for people and the
planet. This introductory briefing is the first part of a
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more comprehensive toolkit currently under
development, being built as an attempt to make
navigating the FfD process and its interrelated
domains more accessible. It is available in English,
Spanish and French, and more languages are to
follow.

Debt and the climate crisis: a perfect storm
Afrodad, APMDD, CAFOD, Christian Aid, Global
Justice Now, Jubilee Debt Campaign, Jubilee
Scotland, and Latindadd have published a briefing
that outlines the links between climate and debt
ahead of COP26. The joint briefing demonstrates the
importance of addressing unsustainable debt in the
global South for achieving climate justice.

E. Upcoming reports and other events

● Enough is enough: the future is public -
Reclaiming public services for a just recovery

26 October |  14 - 16 GMT

The Covid-19 pandemic has further exposed and
exacerbated the existing inequalities and injustices
related to privatisation and commercialisation of
essential services, and has revealed the equalising
and redistributive power of public services. This is a
crucial moment to build public services as part of a
just recovery and transition to a more sustainable
and resilient economy and society. There is an
unprecedented opportunity to use the resurgent
public and political support for public services to
catalyse a movement to rebuild the role of the State
and to respond to the powerful forces that are
pushing for a return to the pre-pandemic situation
and for a privatised future. This event builds on a

very successful panel discussion that was organised
last year on privatisation and public services. It will
follow the official launch of a collective manifesto on
public services that has been developed by a group
of over 25 volunteers from a variety of regions and
sectors. This manifesto is intended to establish a
clear unifying vision for public services that can bring
people together and build momentum, and serve as a
strong message for a range of target audiences.
Registration link tbc.

● Eurodad’s Policy forum - save the date
November 22 - 26

Eurodad’s bi-annual policy forum will take place in
the week of November 22. More information on the
Policy Forum will be disseminated in the coming
weeks.

Follow us on Twitter (@Eurodad) for regular updates.
Subscribe to the newsletter
Sign up for Eurodad KMP

This briefing has been produced with the financial assistance
of the European Union, Bread for the World and the Open
Society Foundations. The contents of this publication are the
sole responsibility of Eurodad, and the authors of this report
and can in no way be taken to reflect the views of the funders.
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