
 

 

 
Purchasing a Car 

Every teen dreams about getting behind the wheel of a brand new car.  While vehicles do provide freedom, as adults we know that with 
freedom comes additional responsibility—and money!  Most teens can easily imagine cruising the boulevard, windows down, with the 
radio blaring; however, most teens just as easily overlook the additional cost of items like car insurance, gas, and regular maintenance.   

If your youth expresses interest in purchasing their first car, here are some first time car buying tips to discuss with the youth so that 
they are fully prepared to make the best decision.  

Buying A Car 

It’s more difficult for teens to buy a car since they don’t have an established credit history and will have difficulty finding someone to 
lend them money without one. Encourage youth to be realistic about how much they really can afford.  A general rule of thumb is if a 
person can’t afford to put down at least 20% on the car, they’ll probably end up owing more on it than it’s worth.  Stress that it’s much 
wiser to buy a less expensive vehicle that you CAN afford. Also, remind them that a bank loaning them money, means that they will 
have to do monthly payments plus interest payments. The purchase of the car is only the beginning of the expense items.  Make sure 
to also explain the potential cost of plates and taxes. As you know, that cost can be substantial! 
 
Research, Research, Research!  No matter whether buying a new, used or leased car, you don’t want to overpay.  Until the research 
has been completed, it’s impossible to know what a "good deal" is. 

These sites are a great place to start the research process: 

http://www.invoicedealers.com     http://autos.yahoo.com   http://www.edmunds.com    

http://www.myride.com    www.carsdirect.com/home  http://www.cars.com/go/index.jsp     

Also, check out info on: 
Safety Ratings    http://www.nhtsa.dot.gov   Gas Economy     http://www.fueleconomy.gov 
 

Buyer Beware!  There are tons of scam artists out there.  Always get a Carfax report http://www.carfax.com  using the vehicle’s VIN.  
This will tell you the car’s history:  Whether or not it’s been in an accident, if it was ever stolen, who owns the title and a lot more.  Don’t 
buy a car if you don’t have this report, or if a dealer won’t give it to you.   
 

Expenses 
Gas and Maintenance:  Talk with your youth about all the expenses that go with owning and driving a car.  Rule of Thumb:  add at least 
$200 for gas and maintenance per month.  Remind the youth that this is an average and some months cars can be more expensive. 
Again, encourage them to get a less expensive car that they can afford to properly maintain. 

Reminder Tips for youth to make note of: 
-Take good care of the car and follow the maintenance schedule from the car’s manufacturer.  
-Change the oil every 3,000 miles.  At the same time, have all fluids checked.  
-Check the tires often to make sure they have the proper amount of air and tread.  This can affect gas mileage, ride and, most 
importantly, safety.  
 

Insurance: Insurance rates for high school teens can be sky high. Help your youth shop around for the best rate.  Many times teens can 
pay a little less for insurance if they’ve taken a formal driving course and/or have good grades (honor roll). Also, the safer the car, the 
better the rates.  Most four-door models are less expensive than two-doors.  Although it is not fair, just being a teen will affect rates the 
most.  

            (Adapted from: http://www.teensguidetomoney.com/spending/first-time-car-buying-tips-for-teens/) 
 
 

Thank you for all that you do to better the lives of youth!  We appreciate you! 
Note from Match Coordinators: The above topics are simply suggestions. We would love to hear about any fun and/or meaningful experiences you 
have with your youth to pass along to other mentors. As always, we are here to support you as you build your mentoring relationship. Please do not 
hesitate to contact us at 303.756.9285 if you have specific questions or just need additional ideas along the way. 
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