
THE EU  
AND YOUR 
BUSINESS

UK businesses large and small  
benefit from being part of the  
EU right across the board. This 
factsheet gives you some of the 
key information you need to make 
an informed choice in the upcoming 
EU referendum. 

Please share it with friends, 
colleagues, employees and 
business contacts alike.

 THE FACTS 
  Independent analysis shows that 3 to 4 million UK jobs 

depend on our trade with the EU – that’s one in ten jobs 
in the country. 

  200,000 UK businesses engage with the EU in goods 
trade alone. 75% of businesses that trade goods 
internationally do so with the European Union  
(source: HMRC). 

  The EU is our largest customer – buying almost half 
of what we sell to the rest of the world. In 2014 alone, 
we sold £229bn worth of goods and services to EU 
countries – that’s 13% of the entire country’s GDP 
(source: ONS).

  EU membership brings in £3,000 per household, every 
single year, and is worth 4-5% of our GDP (source: CBI).

  We’ve benefited from £24 billion in foreign direct 
investment from the EU per year on average over the 
last decade – that’s more than £66 million per day 
(source: ONS).

  Of all British SMEs that export, 88% do so to the EU 
(source: FSB).

  The EU is also the largest source of investment for the 
UK, accounting for 48% of foreign direct investment 
in the UK (source: ONS).

 THE SINGLE MARKET  
 IN EUROPE 
With more than 500 million consumers, the EU with its 
single market and free movement of goods and people 
is of huge importance to UK and US businesses.

Full access to the single market is vital for UK 
exporters, and the ability to have a seat at the table 
when rules are written means the UK’s voice is heard. 
All of this would be at risk if we left. 

  Access to the single market in services is extremely 
important for the UK economy, as the service sector 
constitutes 78% of the UK economy (source: ONS).

    Furthermore, the UK financial services sector is a major 
beneficiary of the EU single market, with financial 
services constituting 25% of UK services exports to 
the EU, worth £20.2bn in 2014 (source: ONS). 

  The UK also has a £17.1bn trade surplus with the 
EU in services, of which £16.6bn is in financial services 
(source: ONS).

  The financial services and insurance sector employs 
1.1 million people (source: ONS).

  90% of directors and partners of City firms think 
withdrawal from the EU would damage the UK’s 
competitiveness (source: TheCityUK).



  The automotive sector would be hit hard if we left. 
The UK car industry is worth 4% of UK GDP annually, 
with 799,000 UK jobs depending on it. Over 40% of 
cars manufactured in the UK are exported to the EU. 
Outside the EU, the car industry would face 10% tariffs 
on UK exports – it currently operates tariff-free in the 
EU (source: RMIF, SMMT, WTO).

 BUSINESSES ARE CLEAR THAT  
 THEY WANT TO STAY IN THE EU 
From small businesses to huge multinationals, bosses 
and business leaders are clear that Britain is stronger 
and better off in Europe:

  A Goldman Sachs/Aston University survey of  
10,000 small businesses shows:

  •  75% of small businesses want to remain  
in the EU, compared to 6% who want to leave.

  •  82% of small businesses that trade internationally 
want the UK to remain in

  A poll for the British Chambers of Commerce  
showed that: 

  •  55% of small businesspeople think the  
most positive outcome would be to stay  
in a reformed EU 

  •  63% believe Brexit would have a negative  
impact on their business 

  •  Only 12% believe Brexit would have a  
positive impact on their business

 WHAT WOULD HAPPEN IF WE  
 LEFT THE EU? 
There are significant and very real risks resulting  
from a vote to leave the EU: let’s summarise a few  
of them here. 

• �Inflation�could�balloon�to�3-4% for several years 
(Citibank).

•  The�pound�would�depreciate�by�15-20%, according to 
sources as authoritative as Citibank and Goldman Sachs.

•  Morgan Stanley has warned that Brexit could lead to a 
“recession” and a “sharper fall in investment, sizeable 
outflows of capital and labour”.

•  Bank of America, Merrill Lynch predict that if we  
leave the EU the economic implications will be:  
“In one word: painful.”

•  No one has any idea what Britain outside the EU 
looks like, and even those campaigning to leave say 
there will be ‘pain’ for the UK if we leave.

THE CBI:  
“Access to a $16.6 trillion a year single market of  
500 million people is the key benefit. UK firms’  
access to the Single Market goes beyond a standard 
free-trade agreement.”

“Being part of the EU is vital to my 

business. EU membership means I’m 

able to access customers around the 

world, grow my business and create 

jobs in my local area.” 
Allen Hogan, Founder and Managing Director, 

Hogan’s Cider, Warwickshire

“The success of my business has 
been down to our ability to trade 
in Europe.”
Tom Gosnell, Founder and Managing Director,  
Gosnells London Mead, London 

“If I look at 
our business,  
the EU is 
fundamental.”
Gavin Patterson, 
CEO BT Group

The case for 
businesses –  
small and large alike 
– to remain in the 
UK is compelling, 
and the potentially 
devastating impact 
on UK business if we 
left is clear. 

Please share this factsheet with 
friends, colleagues and contacts, and 
encourage them to join the campaign 
at www.strongerin.co.uk. 

Together we can keep Britain 
stronger and better off IN Europe.

“We’re very clear 
that Britain in 
the EU is a good 
thing.” 
Ivan Menezes, 
Chief Executive Diageo
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