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What is Sustainability? 
Understanding a simple term 

A tricky word? 
Sustainability seems to be a tricky word these days, with marketers and asset 
managers tossing it about in hopes of grabbing consumers and investors’ 
attention. It is our goal to help investors understand what it actually means. We at 
Mirova* see it as a basic concept, one that people may want to consider in their 
investments, their lifestyles, and the decision that they make in their communities. 
If we consider sustainability in simple terms, we can start to see where there is 
reason and where there is veneer. 

Firstly, the word sustainable simply means that something can keep going, like a 
business, an athlete, a lifestyle, or an ecosystem.  

Handmade Soap? 

We’ve all seen businesses pop into existence in some empty storefront selling 
handmade soap or terrible post-modern food; they don’t last because specialty 
soaps are no more in demand than the pouches of dried lavender one gets with 
each pound of hand-cut soap purchased. We’ve seen athletes, great and small, 
lose races when they run out of steam; perhaps they didn’t properly train or were 
simply competing beyond their capability.  

Burning Both Ends of the Candle 

Lifestyles can also be unsustainable. Diet, certain recreations, and personal 
finances all need to be balanced. If a person earns $50,000/year but spends 
$75,000, they will only be able to draw on credit or home equity for so long. The 
lifestyle will eventually catch up to them.   

Dust Bowls and Gray Wolves 

For ecosystems, understanding sustainability can be difficult. In small areas, like a 
farm or a national park, the system can be tested and monitored. Wolves 
returning to Yellowstone have restored a balance that had long since been askew. 
In the US, the dust bowl came about largely from poor soil practices. 
Understanding sustainability on a global scale can be harder, as there are many 
variables. Likewise, definitions of what are acceptable global changes introduce 
political discord that adds to the complexity of the conversation.  

Sustainable Investing 

For us, at Mirova, we look at sustainability in a multitude of manners. We look for 
companies that are participating in long-term trends, like changing financial 
markets and aging population.  

We look at the business practices of companies. Negative externalities disrupt free 
markets; the fallout from these disruptions can be social strife, legal action, or 
systems failures that might adversely affect the productivity of that business.  

We look for well run businesses with strong management and clear plans for 
growth and development. 

Sustainability is more than a catchy word. It’s an important concept in business, in 
one’s personal life, for the environment, and for the durability of investments.  

This material is provided for 
informational purposes only 
and should not be construed 
as investment advice. The 
provision of this material 
and/or reference to specific 
securities, sectors, or 
markets within this material 
does not constitute 
investment advice, or a 
recommendation or an offer 
to buy or to sell any 
security, or an offer of 
services. The analyses, 
opinions, and certain of the 
investment themes and 
processes referenced herein 
represent the subjective 
views of the author(s) as of 
the date indicated. These 
are subject to change. 
There can be no assurance 
that developments will 
transpire as may be 
forecasted in this material. 

*Operated in the U.S. 
through Natixis Asset 
Management U.S., LLC. 
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Investing involves risk, including the risk of loss. Investment risk exists with 
equity, fixed-income, and alternative investments. There is no assurance that any 
investment will meet its performance objectives or that losses will be avoided. 

LEGAL INFORMATION 

This information purpose only document is a non-contractual document intended for 
investment professional use only. It may not be used for any purpose other than that for 
which it was conceived and may not be copied, distributed or communicated to third parties, 
in part or in whole, without the prior written consent of Mirova, Natixis AM and Natixis AM 
US. 

Mirova, Natixis AM and Natixis AM US reserve the right to modify any information contained 
in this document at any time without notice, including any reference to management process 
which does not constitute an undertaking from Mirova, Natixis AM or Natixis AM US. 

This document consists of a presentation created and prepared by Mirova based on sources it 
considers to be reliable. However, Mirova, Natixis AM and Natixis AM US do not guarantee 
the accuracy, adequacy or completeness of information obtained from external sources 
included in this document.  

Mirova, Natixis AM and Natixis AM US will not be held liable for any decision taken or not 
taken on the basis of the information disclosed in this document, nor for any use that a third 
party might make of this information. 

Under Mirova’s investment responsibility policy, and in accordance with the treaties signed 
by the French government, the strategies directly managed by Mirova do not invest in any 
company that manufactures, sells or stocks anti-personnel mines and cluster bombs.  

This document may contain references to third party copyrights, indexes, and trademarks, 
each of which is the property of its respective owner.  Such owner is not affiliated with 
Mirova, Natixis AM, Natixis AM US or any of its related or affiliated companies (collectively, 
the "Adviser") and does not sponsor, endorse or participate in the provision of any Adviser 
services, funds or other financial products.  The index information contained herein is derived 
from third parties and is provided on an “as is” basis.  The user of this information assumes 
the entire risk of use of this information. Each of the third party entities involved in 
compiling, computing or creating index information, disclaims all warranties (including, 
without limitation, any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fitness for a particular purpose) with respect to such 
information. 

The provision of this material and/or reference to specific securities, sectors, or markets 
within this material does not constitute investment advice, or a recommendation or an offer 
to buy or to sell any security, or an offer of services. The analyses, opinions, and certain of 
the investment themes and processes referenced herein represent the views of the author(s) 
as of the date indicated. These are subject to change. There can be no assurance that 
developments will transpire as may be forecasted in this material.   

Non contractual document 

This communication is for information only and is intended for investment service providers or 
other Professional Clients. This material may not be redistributed, published, or reproduced, 
in whole or in part. Although Natixis Global Asset Management believes the information 
provided in this material to be reliable, including that from third party sources, it does not 
guarantee the accuracy, adequacy or completeness of such information. In the E.U. (outside 
of the U.K.): Provided by NGAM S.A. or one of its branch offices listed below. NGAM S.A. is a 
Luxembourg management company that is authorized by the Commission de Surveillance du 
Secteur Financier and is incorporated under Luxembourg laws and registered under n. B 
115843. Registered office of NGAM S.A.: 2, rue Jean Monnet, L-2180 Luxembourg, Grand 
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Duchy of Luxembourg. France: NGAM Distribution (n.509 471 173 RCS Paris). Registered 
office: 21 quai d'Austerlitz, 75013 Paris. Italy: NGAM S.A., Succursale Italiana (Bank of Italy 
Register of Italian Asset Management Companies no 23458.3). Registered office: Via Larga, 2 
- 20122, Milan, Italy. Germany: NGAM S.A., Zweigniederlassung Deutschland (Registration 
number: HRB 88541). Registered office: Im Trutz Frankfurt 55, Westend Carrée, 7. Floor, 
Frankfurt am Main 60322, Germany. Netherlands: NGAM, Nederlands filiaal (Registration 
number 50774670). Registered office: World Trade Center Amsterdam, Strawinskylaan 1259, 
D-Tower, Floor 12, 1077 XX Amsterdam, the Netherlands. Sweden: NGAM, Nordics Filial 
(Registration number 516405-9601 - Swedish Companies Registration Office). Registered 
office: Kungsgatan 48 5tr, Stockholm 111 35, Sweden. Spain: NGAM, Sucursal en España. 
Registered office: Torre Colon II - Plaza Colon, 2 - 28046 Madrid, Spain.  In Switzerland: 
Provided by NGAM, Switzerland Sàrl, Rue du Vieux Collège 10, 1204 Geneva, Switzerland or 
its representative office in Zurich, Schweizergasse 6, 8001 Zürich. In the U.K.: Provided by 
NGAM UK Limited, authorized and regulated by the Financial Conduct Authority (register no. 
190258). Registered Office: NGAM UK Limited, One Carter Lane, London, EC4V 5ER. In the 
DIFC: Distributed in and from the DIFC financial district to Professional Clients only by NGAM 
Middle East, a branch of NGAM UK Limited, which is regulated by the DFSA. Related financial 
products or services are only available to persons who have sufficient financial experience and 
understanding to participate in financial markets within the DIFC, and qualify as Professional 
Clients as defined by the DFSA. Registered office: Office 603 - Level 6, Currency House Tower 
2, PO Box 118257, DIFC, Dubai, United Arab Emirates. In Singapore: Provided by NGAM 
Singapore (name registration no. 53102724D), a division of Natixis Asset Management Asia 
Limited (company registration no. 199801044D). Registered address of NGAM Singapore: 10 
Collyer Quay, #14-07/08 Ocean Financial Centre, Singapore 049315. In Taiwan: Provided by 
NGAM Securities Investment Consulting Co., Ltd., a Securities Investment Consulting 
Enterprise regulated by the Financial Supervisory Commission of the R.O.C. Registered 
address: 16F-1, No. 76, Section 2, Tun Hwa South Road, Taipei, Taiwan, Da-An District, 106 
(Ruentex Financial Building I), R.O.C., license number 2012 FSC SICE No. 039, Tel. +886 2 
2784 5777. In Japan: Provided by Natixis Asset Management Japan Co., Registration No.: 
Director-General of the Kanto Local Financial Bureau (kinsho) No. 425. Content of Business: 
The Company conducts discretionary asset management business and investment advisory 
and agency business as a Financial Instruments Business Operator. Registered address: 2-2-
3 Uchisaiwaicho, Chiyoda-ku, Tokyo.  In Hong Kong: Provided by NGAM Hong Kong Limited 
to institutional/ corporate professional investors only.  Please note that the content of the 
above website has not been reviewed or approved by the HK SFC. It may contain information 
about funds that are not authorized by the SFC.  In Australia: Provided by NGAM Australia 
Pty Limited (ABN 60 088 786 289) (AFSL No. 246830) and is intended for the general 
information of financial advisers and wholesale clients only. In New Zealand: This document 
is intended for the general information of New Zealand wholesale investors only and does not 
constitute financial advice. This is not a regulated offer for the purposes of the Financial 
Markets Conduct Act 2013 (FMCA) and is only available to New Zealand investors who have 
certified that they meet the requirements in the FMCA for wholesale investors. NGAM Australia 
Pty Limited is not a registered financial service provider in New Zealand. In Latin America: 
This material is provided by NGAM S.A. In Colombia: Provided by NGAM S.A. Oficina de 
Representación (Colombia) to professional clients for informational purposes only as permitted 
under Decree 2555 of 2010. Any products, services or investments referred to herein are 
rendered exclusively outside of Colombia.  In Mexico: Provided by NGAM Mexico, S. de R.L. 
de C.V., which is not a regulated financial entity with the Comisión Nacional Bancaria y de 
Valores or any other Mexican authority. This material should not be considered an offer of 
securities or investment advice or any regulated financial activity.  Any products, services or 
investments referred to herein are rendered exclusively outside of Mexico. In Uruguay: 
Provided by NGAM Uruguay S.A., a duly registered investment advisor, authorised and 
supervised by the Central Bank of Uruguay.   Registered office: WTC – Luis Alberto de Herrera 
1248, Torre 3, Piso 4, Oficina 474, Montevideo, Uruguay, CP 11300. The above referenced 
entities are business development units of Natixis Global Asset Management, S.A., the holding 
company of a diverse line-up of specialised investment management and distribution entities 
worldwide. The investment management subsidiaries of Natixis Global Asset Management 
conduct any regulated activities only in and from the jurisdictions in which they are licensed 
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or authorised. Their services and the products they manage are not available to all investors 
in all jurisdictions. In Canada: NGAM Distribution, L.P. ("ND"), with its principal office located 
in Boston, MA, is not registered in Canada and any dealings with prospective clients or clients 
in Canada are in reliance upon an exemption from the dealer registration requirement in 
National Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant 
Obligations. There may be difficulty enforcing legal rights against ND because it is resident 
outside of Canada and all or substantially all of its assets may be situated outside of Canada. 
The agent for service of process is Borden Lander Gervais LLP: in Alberta (Jonathan Doll), 
located at Centennial Place, East Tower, 1900, 520 - 3rd Avenue SW, Calgary, Alberta T2P 
0R3; in British Columbia (Jason Brooks), located at 1200 Waterfront Centre, 200 Burrard 
Street, P.O. Box 48600, Vancouver, BC V7X 1T2; in Ontario (John E. Hall), located at Bay 
Adelaide Centre, East Tower, 22 Adelaide Street West, Toronto, ON M5H 4E3; in Quebec 
(Christian Faribault), located at 1000 de La Gauchetiere St. W, Suite 900, Montreal, QC H3B 
5H4. In the case of Canadian Permitted Client referrals additional information about the NGAM 
Distribution‐Affiliate referral agreement will be provided to you before you open an account 
with the Affiliate. NGAM Distribution’s role under the referral agreement is limited to making 
the referral; all activity resulting from the referral arrangement that requires registration under 
Canadian securities laws will be provided by the Affiliate. The referral agreement between 
NGAM Distribution and the Affiliate sets out each party’s respective obligations and the referral 
fees that the Affiliate has agreed to pay to NGAM Distribution, if any. NGAM Distribution and 
the Affiliate are not aware of any conflicts of interest between them as of the date of this 
document.  In the United States: Provided by NGAM Distribution L.P. 399 Boylston St. 
Boston, MA 02116. Natixis Global Asset Management consists of Natixis Global Asset 
Management, S.A., NGAM Distribution, L.P., NGAM Advisors, L.P., NGAM S.A., and NGAM S.A.’s 
business development units across the globe, each of which is an affiliate of Natixis Global 
Asset Management, S.A. The affiliated investment managers and distribution companies are 
each an affiliate of Natixis Global Asset Management, S.A. This material should not be 
considered a solicitation to buy or an offer to sell any product or service to any person in any 
jurisdiction where such activity would be unlawful. In Canada and the United States: This 
document may contain references to third party copyrights, indexes, and trademarks, each of 
which is the property of its respective owner. Such owner is not affiliated with Natixis Global 
Asset Management or any of its related or affiliated companies (collectively “NGAM”) and does 
not sponsor, endorse or participate in the provision of any NGAM services, funds or other 
financial products. The index information contained herein is derived from third parties and is 
provided on an “as is” basis. The user of this information assumes the entire risk of use of this 
information. Each of the third party entities involved in compiling, computing or creating index 
information, disclaims all warranties (including, without limitation, any warranties of 
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness 
for a particular purpose) with respect to such information. 
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NATIXIS ASSET MANAGEMENT US 
399 Boylston Street, Boston, MA 02116 
Tel: 212-632-2800 
 
Natixis Asset Management U.S., LLC (Natixis AM US) is a U.S.-based investment advisor, commodity trading advisor and commodity pool 
operator that is majority-owned by Natixis Asset Management (Natixis AM) and minority-owned by Mirova with $423 million assets under 
management as of December 31, 2016. Mirova is operated in the U.S. through Natixis AM US. Natixis AM US and Mirova entered into an 
agreement whereby Mirova provides Natixis AM US investment and research expertise, which Natixis AM US then combines with its own 
expertise, and services from Natixis Asset Management when providing advice to clients. 
 
MIROVA  
Mirova is a subsidiary of Natixis Asset Management 
Limited liability company - Share capital € 7 461 327, 50   
Regulated by AMF under n°GP 02-014 
RCS Paris n°394 648 216                                
Registered Office: 21 quai d’Austerlitz - 75 013 Paris   
 
NATIXIS ASSET MANAGEMENT 
Limited Company - Share Capital: €50 434 604,76  
Regulated by AMF: GP 90-009 
RCS Paris n°329 450 738  
Registered Office: 21 quai d’Austerlitz - 75634 Paris  
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