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CDP is a global environmental impact non-profit working to secure a thriving 

economy that works for people and planet.
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About CDP

CDP CAPITAL MARKETS | @CDP

CDP runs the global disclosure system that enables companies, cities, states and 

regions to measure and manage their environmental impacts. 

With the world’s most comprehensive collection of self-reported data, the world’s 

economy looks to CDP as the gold standard of environmental reporting.

Its network of investors, purchasers and policymakers around the globe, use our 

data and insights to make better-informed decisions. 



555+ investors with US$106.5 trillion in assets
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150+ supply chain members with over US$4 trillion in purchasing power

9,600+ companies responded through CDP

850+ cities disclosed environmental information

125+ states and regions measured their environmental impacts

Our Stakeholders

CDP CAPITAL MARKETS | @CDP



Companies take action to 

tackle climate change, 

safeguard water resources 

and prevent the destruction 

of forests.

INVESTORS, 

COMPANIES, 

POLICY MAKERS 

COMPANIES,  

SUPPLIERS, 

CITIES & REGIONS 

Request 

environmental 

information 

through CDP

Measure 

their impact 

to improve 

performance

Companies, suppliers, cities and regions 

provide data on environmental impacts, risks, 

opportunities, investments and strategies.

Investors, purchasing and policy makers 

companies use CDP data and insights to 

make informed decisions around investment 

and engagement, and drive action. 

How CDP Works
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Feeding the ESG Ecosystem
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Leveraging & Underpinning the Work of Advocacy-
Focused NGOs and Users of All Kinds

DISCLOSURE
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Thematic Focus

Developed independently, CDP themes demonstrate interconnection
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Climate 

Change

 Covers climate risk 

management, risks and 

opportunities and GHG 

emissions and targets.

 Additional modules for oil and 

gas, electric utilities, auto, FBT 

and more, as well as for the 

Supply Chain program. 

 4,500+ companies*

Water

 Questions focused on current 

state, water risk assessment, 

risks and opportunities, water 

accounting, governance,  

strategy, compliance, targets & 

initiatives.  

 Companies targeted in water 

intensive sectors. 

 1,450+ companies*

Forests

 Responses based on 4 forest 

risk commodities: timber, cattle 

products, palm oil, and soy.

 Questions on deforestation risks, 

business opportunities, policies 

and targets, supply chain 

engagement, traceability and 

certification.

 350+ companies*

*Reflects numbers of companies disclosing publicly in 2020



CDP is an IEN member because

we align with its mission of

supporting institutions in

mobilizing their capital towards

a low carbon economy that’s

better for people and planet.

CDP and the Intentional Endowments Network

Why we believe intentional endowments are fundamental to climate action
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 California State University, Northridge Foundation

 Church Investment Group

 The University of Massachusetts Foundation

 Unitarian Universalist Association

 University of Toronto Asset Management Corporation

 AGF Investment Inc.

 BlackRock

 Boston Common Asset Management

 Boston Trust Walden

 Breckinridge Capital Advisors

 Brown Advisory

 Capricorn Investment Group

 Dana Investment Advisors

 Davy Global Fund Management

 Essex Investment Management

CDP & IEN

IEN members who are also CDP Investor Signatories
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 Federated Hermes

 First Affirmative Financial Network

 Green Century Capital Management

 HIP Investor

 Impax Asset Management

 Interfaith Center on Corporate Responsibility (ICCR)

 Jarislowsky Fraser

 JSA Sustainable Wealth Management

 RBC Global Asset Management

 Sarasin Asset Management

 Stewart Investors

 Terra Alpha Investments, LLC

 Natixis Investment Managers

 Trillium Asset Management



774 colleges, universities, and other high-ed institutions hold $630 billion in 

endowment assets, according to the 2019 NACUBO-TIAA Study of Endowments. 

2019 NACUBO-TIAA Study of Endowments: 
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Higher-Education & Endowed institutions are powerful 
institutional investors

CDP CAPITAL MARKETS | @CDP

As the importance of Net Zero portfolios and initiatives such as NZAOA increases, 

the necessity for corporate environmental action increases as well.

IEN and CDP work to ensure that endowed institutions have the means through 

which to engage with shareholder entities on climate issues.

Colleges and Universities have the unique opportunity to be both leaders in 

climate research, and leaders in environmental action.



CDP & IEN

How CDP’s Investor Signatory Program fits into IEN’s 
Endowment Roadmap

1. Learn

2. Build Consensus

3. Establish Investment Policy

4-6. Assess, Align, Monitor

7. Communicate
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Investor Signatory 
Program



Benefits
Investor 

Signatory

Promote industrial-scale environmental disclosure and engagement, aligned with the TCFD

Regular disclosure status updates during the disclosure period

Ability to opt-in to a global non-discloser campaign to encourage better disclosure in the next CDP 

disclosure period.

Help satisfy PRI Principles 1-4; relating to ESG investment analysis, active ownership, corporate 

disclosure and investor collaboration

Access to current and historical company questionnaire responses; ability to export to Excel 

Access all company CDP scores; ability to export to Excel

Public recognition of your commitment to engaging with companies on environmental issues

Receive newsletters on the latest developments across CDP’s programs worldwide and other news 

relating to CDP’s work 

Access CDP emissions data and climate change scores through Bloomberg

Enhanced recognition on CDP's website and outputs

Modelled scope 1, 2 & 3 emissions data set for more than 5,500 companies, including all the MSCI ACWI 

& public high emitting companies
For purchase

Investor Signatory Benefits

Annual fee Assets Price

Signatories <1bn$ $975

>1bn$ $1,475

Asset managers

Asset owners (pension 

funds, universities, 

foundations and 

more.)

Funds

Sign-up period: October-January



AUTHORITY

INVESTORS

Companies provide data on environmental 

impacts around TCFD (risks, opportunities, 

investments and strategies).

CORPORATES

How We Work: Investor Disclosure Request

DISCLOSURE 

REQUEST

CDP provides disclosure, data and insights 

back to investors

Investors use CDP disclosure, data and insights to make informed decisions 

around investment and engagement, and drive action
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Broad Data Offering for Capital Markets

Curated Datasets, Analytics and Research

Modelled GHG Emissions Dataset

Investor Research

Temperature Assessment 

Climetrics 
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https://www.cdp.net/Docs/investor/2015/auto-report-exec-summary-2015.pdf
https://www.cdp.net/Docs/investor/2015/electric-utilties-report-exec-summary-2015.pdf
https://www.cdp.net/Docs/investor/2015/metals-and-mining-report-exec-summary-2015.pdf
https://www.cdp.net/Docs/investor/2015/chemicals-report-exec-summary-2015.pdf
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CDP Data



CDP’s Unique Alignment with TCFD

Our Questionnaires are Targeted Towards Industry-leading standards
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Extract from Final Recommendations to TCFD Taskforce, 2017



The TCFD Framework

19 Source: Task Force on Climate-related Financial Disclosures



TCFD RECOMMENDATIONS AS CDP METRICS

Turning guidelines into metrics for evaluation

TCFD recommendations

What investors and companies 

should be evaluating.

CDP questions

Breakdown of recommendations 

into accessible, actionable 

metrics

CDP guidance

How to provide complete, 

comparable information for 

each question. Resources 

to take action on metrics.

CDP scoring

What is best practice for 

each metric. 

CDP data

Comparable, standardized, 

decision-useful
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TCFD Aligned Responses

Questionnaires contain metrics in line with the TCFD recommendations

21 From CDSB’s 2020 “The Building Blocks” report to identify how CDP data fulfills the TCFD recommendations

https://www.cdsb.net/sites/default/files/the_building_blocks_guidance_web_version.pdf
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95% of organizations have board level oversight

Summary of TCFD aligned disclosures

84% identified risks and 91% identified opportunities

45% used climate-related scenario analysis to inform strategy

96% have a process for identifying, assessing, and responding to climate-related risks

79% set emissions targets;

40% set absolute targets, 33% set intensity targets, and 26% applied both



TCFD Aligned Metrics - Governance

2020 Climate Change Questionnaire
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80%

90%

Monitoring and
overseeing

progress against
goals and
targets for
addressing

climate-related
issues

 Monitoring
implementation

and
performance of

objectives

 Overseeing
major capital
expenditures,

acquisitions and
divestitures

 Reviewing and
guiding annual

budgets

 Reviewing and
guiding

business plans

 Reviewing and
guiding major
plans of action

 Reviewing and
guiding risk

management
policies

 Reviewing and
guiding strategy

 Setting
performance

objectives

% Responders: Governance mechanisms with climate integration



TCFD Aligned Metrics - Strategy

2020 Climate Change Questionnaire
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0% 20% 40% 60% 80% 100% 120%

Apparel

Biotech, health care & pharma

Food, beverage & agriculture

Fossil Fuels

Hospitality

Infrastructure

Manufacturing

Materials

Power generation

Retail

Services

Transportation services

Climate risks with substantive financial impact

Risk No Risk Yes



TCFD Aligned Metrics – Emissions Reporting

2020 Climate Change Questionnaire
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Shareholder Engagement 
Opportunities



CDP Non-Disclosure Campaign 
(NDC)

CDP coordinates with investors to 

collaboratively engage companies 

directly who have never responded or 

not responded in recent years.
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Parallel to the overall disclosure 
request, the NDC is aimed at further 
encouraging companies which are not 
capitalizing on the benefits of 
disclosure.

Corporate Engagement Platforms



Corporate Engagement Platforms

 25% average YoY growth in 

participating investors & targeted 

companies

 108 investors engaged 1,025 

companies in 2020

 In 2020, companies engaged in the 

NDC were on average 2.2 times 

more likely to disclose

 206 companies submitted a 

response, representing $2.7 trillion 

in market cap and 670m tCO2e 14% vs 5%

20% vs 9%

19% vs 9%2020 response rates for 

targeted companies 

versus a control group of 

other non-disclosers not 

targeted in the campaign
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Companies Investors
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Effectiveness of investor engagement
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Regional and industry level response rates for companies engaged in 

the 2020 Non-Disclosure Campaign compared to other non-disclosing 

companies who were not engaged in the campaign. Distinct company 

count across all questionnaires.

Apparel

Biotech, health care & 

pharma

Food, beverage & agriculture 

Fossil Fuels

Hospitality

Infrastructure

Manufacturing 

Materials

Power generation

Retail

Services

Transportation services 





Being a CDP investor signatory counts towards getting a 

higher score on the PRI Reporting Framework's SG09 

indicator focused on promoting responsible investment. 

Additionally, participation in the Non-Disclosure 

Campaign qualifies as a collaborative engagement and 

contributes to an increased score within the LEA 02 

engagement module. 




Investors have an essential role to play in insisting that 

companies take action… by aligning their business 

strategies and capital allocations… to well below 

2°Celsius above pre-industrial levels. 

Investors that are already signatories to… CDP’s 

Disclosure Request and/or CDP’s Non-Disclosure 

Campaign will be counted as active on the Corporate 

Engagement focus area of The Investor Agenda.


Supporting responsible investment
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Corporate Engagement Platforms

Collaborative engagement on topical issues

Science Based Targets Engagement Campaign

 Founding partner

 Methodology development

 Institutionalize SBT target setting
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Focus on high-emitting industries, starting with the 

automotive industry, electric utilities, diversified chemicals, oil & 

gas, metals & mining and cement. Recently released a 

deforestation series.

Flags material climate issues within each sector and the 

potential impact on companies’ financial performance.

Combines metrics to create League Tables and highlights 

engagement ideas.

2016 & 2017 voted: Best SRI Research (Investment Week 

Research Awards).

2015 & 2016 voted: Most innovative research product & 

No.1 climate change research house (Extel IRRI Survey).

Sector Research Series
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https://www.cdp.net/Docs/investor/2015/auto-report-exec-summary-2015.pdf
https://www.cdp.net/Docs/investor/2015/electric-utilties-report-exec-summary-2015.pdf
https://www.cdp.net/Docs/investor/2015/metals-and-mining-report-exec-summary-2015.pdf
https://www.cdp.net/Docs/investor/2015/chemicals-report-exec-summary-2015.pdf


Forest Champions

Training, Engagement Support, Data Insights and Roundtables
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Training

- Commodity

- Policy

- Region

- Regulation  

Engagement 
Support

- Commodity KPIs

- Best Practice

-Benchmarking

Data Insights

- Certifications and 
traceability

- Supply Chain 
Management

- Risk Assessment

One on One 

Meetings
Workshops

Investor Corporate 

Roundtables
Peer Interactions



Expanding our traditional investor request to 

include bond markets

 Fixed income broadly refers to a type of 

investment that pays returns at a fixed rate

 Most common fixed income security - bonds

 Both corporations and municipal enterprises 

issue debt

 Municipal enterprises and other organizations 

issue their debt in a separate bond market –

the "muni market”

 appealing to investors due to tax-exempt 

status

Fixed Income Pilot Overview
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Equity owners are 

shared owners of a 

company, allowing 

them to claim profits

Bond owners are 

creditors that claim 

the amount loaned 

plus interest earned 



Alignment with CDP's Mission: Top 3 reasons this 
program matters
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Corporate Fixed Income

 Strengthening the investor 

request: Adds muscle to CDP's 

current investor request by 

expanding the audience of who is 

asking for corporate disclosure

 Private companies: Opens up 

private companies that issue public 

debt to CDP's current investor 

request, e.g. Koch 

Industries, Bechtel Corporation, 

Fidelity Investments

 Research & insights: Potential to 

develop enhanced sector-specific 

research looking at corporate 

behavior and market response

Municipal Fixed Income

 Shifting capital for resilient 

communities: Strong alignment with 

CDP's Sustainable Infrastructure 

vision: these entities are at the 

frontlines of building resilient 

infrastructure

 Universalized risks: When we talk 

about the physical and transition risks 

of climate change, many of those stem 

from infrastructure managed by these 

entities: ports, airports, power grids

 Supply chain: Relevant entities are 

massive consumers of power, water, 

steel, concrete, and other high-impact 

resources
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Q&A
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Thank you!
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CDP

Address: 127 West 26th Street, New York, NY  10010

www.cdp.net

Become an Investor Signatory

Thomas.Humphries@cdp.net

Investor-na@cdp.net

http://www.cdp.net/
https://www.cdp.net/en/investor/signatories-and-members#070c822f0992fa397c1e67bc890f8749
mailto:Thomas.Humphries@cdp.net
mailto:Investors@cdp.net

