Officially Dollarized Economies, June 2002
(Dollarization in the broad sense of using any foreign currency, not just the dollar, as the national currency.)
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Sources: Kurt Schuler, "Encouraging Official Dollarization in Emerging Markets," staff report, Office of the Chairman, Joint
Economic Committee, U.S. Congress, April 1999; CIA World Factbook 2001; press reports.
Notes: Data for some countries here are latest available from the CIA World Factbook; not all data are 2001. Some other
countries issue domestic notes and coins but grant a foreign currency status as a parallel legal tender. GDP is in terms of

purchasing power parity.



Officially Dollarized (US$) Economies, June 2002

Economy Population GDP ($bn) Political status; other remarks Since
American Samoa 67,000 0.5 U.S. territory 1899
British Virgin Islands 21,000 0.3 British dependency 1973
East Timor 800,000 0.4 Independent 2000
Ecuador 13,200,000 37.2 Independent 2000
El Salvador 6,200,000 24.0 Independent 2001
Guam 160,000 3.2 U.S. territory 1898
Marshall Islands 71,000 0.1 Independent 1944
Micronesia 135,000 0.3 Independent 1944
Northern Mariana Islands |75,000 0.9 U.S. commonwealth 1944
Palau 19,000 0.1 Independent 1944
Panama 2,800,000 16.6 Independent; issues own coins 1904

British dependency; also uses New

Pitcairn Islands 47 0.0 Zealand dollars 1800s
Puerto Rico 3,900,000 39.0 U.S. commonwealth 1899
Turks and Caicos Islands 18,000 0.1 British colony 1973
U.S. Virgin Islands 120,000 1.8 U.S. territory 1934

Sources: Kurt Schuler, "Encouraging Official Dollarization in Emerging Markets," staff report, Office of the Chairman,
Joint Economic Committee, U.S. Congress, April 1999; CIA World Factbook 2001; press reports.

Notes: Several countries (Bahamas, Guatemala, etc.) issue domestic notes and coins but grant the U.S. dollar or another
foreign currency status as a parallel legal tender.GDP is in terms of purchasing power parity.



