EAESA 101

Understanding Financial Aid



What is FAESA and where do I find it?
Free Application for Federal Student Aid

FAFSA

FederalStudentAid

An office of the U.S. Department of Education

https://studentaid.ed.gov/sa/fafsa



https://studentaid.ed.gov/sa/fafsa

Why is FAESA Important?

It is your application for federal grants and loans to pay
for college




e free money
e financial aid that doesn't have to be repaid

need based (determined by income)




Types of Grants

Pell Grant- awarded to students who are working on their

first bachelor’s degree.
Can receive up to $6,095 for the school year depending on:

student’s financial need

the college’s cost of attendance

the student’s enrollment status (full time or part time)
length of the academic year

Students can receive the Federal Pell Grant for up to the
equivalent of 12 semesters (6 academic school years).



Types of Grants

Federal Supplemental Educational Opportunity Grants (FSEOG)-
awarded to students who are working on their first bachelor’s

degree with exceptional financial need.
The amount of the award is determined by:

e the college’s financial aid office
e depends on the student’s financial need
e the availability of funds at the college



Types of Grants
State Aid

NYS Tution Assistance Program (TAP)

An annual TAP award can be up to $5,165 for the year.

You must be enrolled as a full-time student taking 12 or more credits
applicable toward the degree program, per semester to be eligible for TAP.



Work Study

The Federal Work-Study Program allows students to earn money during the school
year while also gaining valuable work experience.

e Work-Study funds are not applied directly to your tuition
e Federal Work-Study is not guaranteed from year to year
e Work-study earnings are removed from your FAFSA calculation for the next

year



Loans
money you borrow and must pay back with interest

That means you pay back more than you borrowed




Loans

It's important to clarify what makes federal student loans unique to private options.

Interest rates are generally lower and always fixed (won’t change).
Credit checks and cosigners are mostly unnecessary.

Flexible payment plans and loan forgiveness programs may be available.
Consolidating multiple federal loans can lower a monthly payment if the
repayment plan is extended.



Direct federal loans
Subsidized Stafford Loans

e Subsidized loans are need-based, and need is determined by your financial situation and the financial
situation of your parents. If you take out a federal Direct Subsidized Loan, the amount you can borrow
will be limited to how much you need.

e With subsidized debt, the Department of Education will cover the interest that accrues on your loans
while you’re enrolled at least half-time in school

Ex.:one year of interest on a $5,500 loan would be $206.80 for a Class of 2016 college freshman. If you
qualify for a subsidized loan, the government will pay that bill for you.

Max borrowed: $5,500 for undergraduate
Interest Rate: 4.53% annually

Payback term: 10-25 years



Direct federal loans
Unsubsidized Stafford Loans

unsubsidized version is also accessible to graduate and professional students
e |oan is not based on financial need or merit.

o In other words, almost everyone is eligible for this loan, as long as they’re enrolled at least
half-time in school (6 credits).

e you're on the hook for accruing interest while you’re enrolled @
Max borrowed: $5,500 to $12,500 for undergraduates, $20,500 for graduates
Interest rate: 2./5% for undergraduates, 4.30% for postgraduates

Payback term: 10-25 years



Direct PLUS loans +

PLUS loans, whether they’re for students or parents are unique in that they require
the applicant to undergo a credit check.

The Direct PLUS loan, specifically, was built for graduate and professional
students who have had more time to improve their credit score.

Max borrowed: The cost of attendance minus any other financial aid
Interest Rate: 7.08%

Payback term: 10-25 years




Parent PLUS loans

This loan type is for biological, adoptive, and stepparents to support their
dependent undergraduates.

A key difference between Parent PLUS loans and other types of loans is that
parents are expected to make payments while their children are in school




What You Need to
Fill Out the FAESA

et ready tor your

College FAFSA Campaign

and remember to bring the following items with you...
Student™:
QFSAID user name and password
A U.S. Residents: social security# and resident alien ID#
A U.S. Citizens: social security®#
Qemail address and password
QHome address
QPhone number
QCopy of 2018 tax return

Parent(s)**:

QFSAID user name and password

A U_S. Residents: social security#(s) and resident alien I1D#(s)
QU.S. Citizens: social security#(s)

QUndocumented: zeroes will be used for SS#

QA Date(s) of birth

dMarital status with month & year of marriage or separation/divorce
QIf deceased, month and year of death

QA Copy of 2018 tax return(s)

Qemail address and password

*Undocumented students. including DACA recipients, are not eligible for federal
student aid, but you may still be eligible for college aid. in addition to private
scholarships. Check with your college or career scheool’s financial sid office.

**Students in a legsal guardianship/foster care don't need any parent information.




Filling Out the FAESA

1.

Create an account (FSA ID)

This is required for the student and parent (if you need to report your parent’s information)
Both parent and student need a login with their own password to complete the FAFSA

Fe dera | stud en ] PROUD SPONSOR of . H

the AMERICAN MIND *
DEPARTMENT of EDUCAT

Prepare for College Types of Nid FAFSA®: Apply for Aid How to Repay Your Loans

FAFSA®: Apply for Aid

Use the Free Application for Federal Student Aid (FAFSA®) form to apply for financial aid for college or grad school

NEW TO THE FAFSA® PROCESS? RETURNING USER?

Completing the FAFSA form is free, Fill it out Correct info » Add a school
now View your Student Aid Report {SAR)

STARTHERE ) LOGIN )




Filling Out the EAESA
2. Start the FAFSA at fafsa.gov

student: Click “Enter your (the student’s) FSA ID.” Then enter your FSA ID username and password, and
click “Next.”

parent: Click “Enter the student’s information.” Then provide the student’s name, Social Security number,

. . Student Information m”‘wﬂ“ :
Click the school year you are applying to Rbe. B 127317201

Instructions are provided for each FAFSA question in the Help and Hints section on the
right side of the page and are also available by clicking Need Help? at the bottom of the
page.

2021-2022 FAFSA Form for hig h school seniors Enter either your (the student's) FSA ID or personal information to 10g in to FAFSA on the

Enter your (the student’s) FSA ID ] [O Enter the student’s information ]
OR

Do not log in with the FSA ID if you are
not the student.

T L]

STUDENT PARENT

Make sure you create a save key!

NEED HELP?



Filling Out the FAESA

3. Fill out the Student
Demographics section.

This is information such as your name, date of birth,
etc.

e [f you have completed the FAFSA form in the
past or if you log into the FAFSA form with
your FSA ID, a lot of your personal information
will be pre populated to save you time.

e Make sure you enter your personal
information exactly as it appears on your
Social Security card. (NO Nicknames!)

i PROUD SPONSOR of AFSA“.
E:%g.e,r,al S:.tnu.gyen‘.tn.AA!g. L Free Application for Federal Student Aid
SEARCH
Holp
Student School Dependency Parent Financial Sign & Confirmation
Demographics Selection Status Demographics Information Submit
Student Eligibility Help and Hints

- ZmOoOC-®

Are you a U.S. citizen?
{ Yes, Iam a USS. citizen (or US. national) ¢ |

Are you registered with Selective Service? 13
(JYes ()No
When you begin college in the 2014-2015 school year, what will be your high school
completion status?
Select

Wnen you begin the 2014-2015 school year, what will be your grade level?

Select :
When you begin the 2014-2015 school year, what degree or certificate will you be
working on?

Select $)

Are you Interested in being considered for work-study?

Sel et

Will you have your first bachelor's degree before July 1, 2014?

OYes (ONo
nghesl school completed by Parent 1
Select :
Highest school completed by Parent 2
Select $)
[nExT 2
NEED HELP? CLEAR ALL DATA | VIEW FAFSA SUMMARY EXIT

Site Last Updated: Sunday, Septembec 21, 2014

Drivary

« Aresident of the Republic
of Palau (PW), the
Republic of the Marshall
Islands (MH), or the
Federated States of
Micronesia (FM)

+ A Canadian-born Native
American under terms of
the Jay Treaty

Select Neither citizen nor
eligible noncitizen if you
arein the U.S. on:

+ AF1orF2student visa

« AJ1orJ2exchange
visitor visa

« AG series visa (pertaining
to international
organizations)

« Other categories not
included under U.S. citizen
and eligible noncitizen

More>>>

| S

Download Adobe Reader



Filling Out the EAESA- School Selection

4. List the schools to which you want your FAFSA®
information sent.

e List every school you are considering even if you haven’t applied yet or been
accepted

® You can remove schools at any time to make room for new schools. You can
add up to 10 schools at a time.

e If you wish to add more than 10 schools, you must login (after submitting the
FAFSA application), make a correction, and submit it for reprocessing.



Filling Out the FAESA- Dependency
Status

5. Answer the dependency status questions

These specific questions are used to determine whether you are required to
provide parent information on the FAFSA form.

The dependency guidelines are set by Congress and are different from those used
by the Internal Revenue Service (IRS).

Even if you live on your own, support yourself, and file taxes on your own, you may
still be considered a dependent student for federal student aid purposes.



Filling Out the EAESA- Parent
Demographics
6. Fill out the Parent Demographics section.

This is where your parent(s) will provide basic demographic information.

**Remember that it doesn’t matter if you don’t live with your parent(s); you still must

report information about them if you were determined to be a dependent student in
the step above.**



parent more than the fmanciad support cwer the peat
pavents Qow ather over the panst 12 months or in the last year you

WHEN | FILL OUT - -
WEAFSK? @ @-@--@

30 (b Sroe Agpicaven fov m”ﬂm". v
parent ot l"l-lllz'l! ll. v indermatien foe both 3
determined 1 de your legal parest. muurmmu Report irformation on
RAeport formation for bath they weve never marmied, are the FAFSA for the pasent
parerts on the FAFSA. Nvovced, or e separaded. you lived with mere.
Use Mis gaide 1o Tgare cut which parent's informason o o o
% include (depeading os paer family ytuaton).
The following people are not your parents ; If you're not sere whom to report as 2 parent, you can visit
unless they have legally adopted you: ( c ” ' c Studenthd e gowTalsaMiing-ost/parent-nto or call B03-4-FED-AID {B00-433-3243).

= 'If you're net sere whether you are 2 dependent student, go to
“ iy Toatei Puwy 18801 &t 4 bme roe B:coent s 00 e Studenthd. tat ‘h

FederalStudentAid | musass.



Filling Out the FAESA

Demograghics - - Demographics rormaton

= o—0¢ - 0

7. Supply

Did you have any of the following items in 20177 Enter amounts for all that apply.

your financial
information

Coenbat pay or special combat pay. Only enter the amount that was taxable and included in your adjusted ‘
gross income. Do not enter untaxed combat pay reported on the W-2 in Box 12, Code Q

$ O

Student college grant and scholarship 2id reported to the IRS in your incoene. Includes AmeriCorps benefits 0
(awards, Iiving allowances, and interest accrual payments), as well as grant and scholarship portions of

felowships and assistantships

$ 0| 00
Education credits (American Opportunity Tex Credit or Lifetime Learning Tax Credit) from IRS Form ’
Transferred from the RS

IRA deductions and payments to self employed SEP, SIMPLE, Keogh, and other qualified plans from IRS ‘
Form
Transferred from the IRS



SIMPLE STEPS TO TRANSFER TAX INFORMATION INTO YOUR FAESA FORM

The IRS Data Retrieval Tool (IRS DRT) Electronically Transfers Your Federal Tax Return Information Into Your FAFSA” Form

T fer info with | | i Correctly fill
EAS c:iacr;(so?;nbznvg;. i FAST yrt;f:t: ?ntfzr:ﬁtartlm Ac CURA you:ei(:ltfgrmatill:)n.

FAFSK forme of start s - IRS" bution and login | My Tax Information

new apglication at : withpoar FSAIDtoBe  © into the FAFSA form
fatsagow. > transfesred %o the IRS x hax, sad chek the :
to retrieve your info, ! “Tramber Now™ batton.* ©
2 the finances sect Once at the IRS site, You will know that your federal tas
d.oulhnhm.y: *-‘rm retum isfoomatien has been *For your protection, your tax
will see 4 “Link 1o IRS" .,.."‘I"m Ml.m""'"'" Ih-m: information will not be displayed on
:':::.’:"HUU' bk retern and click het dspitey i place of e IRS either the IRS site or fafsa.gov.
“Sebnd” buthen. infermation in your FAFSA farm,

............................................................................................................................................................................................................

The IRS DRT can be used by both To leam more about the IRS DRT,
FederalStudentAld | mersc A



Filling Out the FAESA

7. Supply your financial information

The information transferred from the IRS will no longer be displayed, but you will
get a confirmation message letting you know that the transfer was successful.

You’'ll also know which items have been transferred from the IRS because you’ll see
“Transferred from the IRS” in place of the answer fields.

Please make sure to answer all other questions.

Sometimes the IRS Data Transfer Tool does not work, and you have to calculate
the numbers manually.



Filling Out the
EAESA

8. Sign and submit your
FAFSA form.

**You most likely need your
password and your parent
password for this part™

Signature Options

Student Parent Financlal
Demographics School Selection  Dependency Status Demographics information Sign & Submit Confirmation

—Q V] V] o o o

Student Signature for

Social Security Number: XXX-XX-XXXX
Last Name: [Your Last Name]
Date of Birth: MM/DD/YYYY

© SIGNATURE STATUS NEXT ©

Site Last Updated: Sunday, September 30, 2018 Download Adobe Reader

©2010 fafsa.gov. All rights reserved.



Congratulations,

Your FAFSA was successfully submitted to Federal Student Aid.

Confirmation

Confirmation Number: F 10300007(

Data Release Number ( DRN):

e After you sign and submit, a N
confirmation page will appear | B e e s
as well as a confirmation # in ot e ' :
the top right of the page. i e e U S M B A
e In afew business days, a
Student Aid Report will be
generated and made available
to the colleges you selected. Sty
e Sign back in when this is e B B R
available so you can see a ey e e e

« The EFC is not how much aid you will receive or how much you have to pay for college.

fi n a n Cia | a id esti m ate . Estimated Eligibility Information

« Based on the eligibility criteria, you may be eligible for the following:

An abbreviated version of your confirmaticn page has been sent to you at the e-mail address:

mate - $9,500.00
o receive other federal, state, or instituticnal grants, schelarships, and/or work-

In additon, you should learn about federal tax benefits for education, including the American Opportunity Tax
Credit (AOTC).




NYS Aid: Tuition Assistance Program
(TAP) and Excelsior Scholarship

TAP and excelsior scholarship are accessible via www.hesc.ny.gov
Aid ranges from $0-$5,165 for TAP and is for tuition only.

Excelsior scholarship is for tuition only and covers whatever TAP and Pell grants
do not cover for SUNY and CUNY schools ONLY.



NYS Aid Requirements

They both have several of requirements

TAP

https://www.hesc.ny.gov/pay-for-college/apply-for-financial-aid/nys-tap.html

Excelsior Scholarship

https://www.hesc.ny.qov/pay-for-college/financial-aid/types-of-financial-aid/nys-grants-scholarships-awards/the-excelsior-scholarship.ht
mi#horizontalTab2



https://www.hesc.ny.gov/pay-for-college/apply-for-financial-aid/nys-tap.html
https://www.hesc.ny.gov/pay-for-college/financial-aid/types-of-financial-aid/nys-grants-scholarships-awards/the-excelsior-scholarship.html#horizontalTab2
https://www.hesc.ny.gov/pay-for-college/financial-aid/types-of-financial-aid/nys-grants-scholarships-awards/the-excelsior-scholarship.html#horizontalTab2

NYS TAP is not automatically applied for
via www.fafsa.ed.gov

You have to go to www.hesc.ny.gov



http://www.fafsa.ed.gov
http://www.hesc.ny.gov

