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Conference notes that:  
 

i) 344,294 households (or over 700,000 people) are currently waiting for affordable 
housing in London. At the same time just 8,892 affordable homes were 
completed in 2013/14. 
 

ii) 59,313 homes are currently listed as empty across London, of which 24,056 have 
been empty for more than six months. 

 
iii) Overseas investment in London’s private housing market has more than doubled 

in recent years, prompting concerns that many properties are being kept empty 
or unused. 

 
This conference welcomes the Government’s introduction of a new ‘empty homes premium’ 
and planned extension of capital gains tax to non-UK residents disposing of residential 
property, but believes more must be done to tackle the problem of London properties owned 
by investors that are kept empty or unused. Conference further believes that a step change 
is needed in the supply of affordable homes across London. 
 
This conference therefore calls for: 
 

i) A punitive tax to be imposed on long-term empty residential properties. 
 

ii) Local authorities to be given the power to to compulsorily purchase long-term 
empty properties at a discount. 
 

iii) The full suite of property taxes (council tax, business rates, stamp duty land tax etc.) 
to be devolved to London government, together with devolved responsibility for 
setting tax rates and authority over all matters including revaluation, banding and 
discounts, as recommended by the London Finance Commission. 
 

iv) A thorough review of property and council taxes, with a view to increasing the rate 
of Capital Gains Tax applied to second homes and investment properties to 50 per 
cent. 
 

Conference further calls for:   
 

i) Government to scrap the artificial borrowing limits currently imposed on local 
authorities and the Greater London Authority (GLA), enabling them to invest in 
building new affordable homes under normal prudential borrowing rules. 
 

ii) All tiers of government – local, regional and national - to encourage private 
landlords to offer longer term tenancies, particularly for low income households 
and families with children.  

 


