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Exporting is an important way to unlock economic growth, and therefore export promotion is a 

critical consideration for economic development. Exporting provides opportunities for 

economics of scale, and can drive domestic economic growth. Export has a crucial way to play 

in driving forward economic growth. Businesses that export can better weather market 

fluctuations, as they can shift their focuses more easily.  

From the proximity of the European market, to the strong growth of the BRICs, there is a world 

out there to trade with. We must make the most of “emerging markets, technologies and 

materials, such as those linked to low carbon, biotechnology and composites”.33  SMEs in 

particular account for over half of the value of the UK’s exports, especially exporting services. 

However, they face a number of barriers, such as difficulty finding markets, understanding their 

customers and determining their competitive advantage. We must not only sell Wales herself, 

but Welsh products, and ensure Wales' economy has a bright future for our export-oriented 

businesses. Export does not necessarily need to be international – the Welsh Government 

should seek to export across the border to the rest of the UK, as well as to the EU and the rest 

of the world. We must encourage businesses to look outside their current comfort zone – 

whether by selling to China or the next valley along. 

The Welsh Liberal Democrats would: 

 Produce a clear export strategy for Wales to match private sector ingenuity with public 

sector support. 

 Seek to support any company that wants to export get the best deal and ensure all 

economic strategies will consider how best to promote export activities through the 

WDB. We would develop public-private partnerships, in which “the private sector 

provides the initiative and the public sector provides the necessary controls and 

support”. 34  

 Focus on matching a company’s export potential to the right overseas market. 

 Make accessing international support less cumbersome, reducing the paperwork and 

guaranteeing businesses quicker decisions. 

 Charge enterprise zones, city regions and other bodies with identifying potential 

exporters and linking them up with potential supporters. 

 Develop a Welsh tradeshow access programme with match-funding to attend shows in 

emerging and established markets. Schemes such as the Tradeshow Access 

Programme offer grants to attend tradeshows overseas. This can be useful to help 

small businesses test markets, attract customers and find concrete leads.  

 Introduce a 'supply chain buddying' programme, whereby large companies already 

engaged in export undertake to support SMEs in their supply chain to find new 

overseas customers. This could include joint overseas visits, introductions to relevant 

overseas customers, partnering on stands at trade fairs and inclusion of SME suppliers 

in trade missions. 

 Improve business representation in Brussels, with a business representative at Wales 

House. 
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Contrary to the currently fashionable views,  

one of the key ingredients in East Asia’s success was active government.  

But it was not more government, which had a positive effect – it was better government. 95 

We must properly measure the cost of legislative proposals to businesses and the Welsh 

economy.  

FSB Wales “is concerned that insufficient focus has been paid to Regulatory Impact 

Assessments of legislation created” under the National Assembly’s new powers.  There is no 

“independent and transparent process for scrutiny” of regulatory impact assessments relating 

to Welsh legislation. The Welsh Government’s Regulatory Impact Assessment Code,  a 

statutory obligation under the Government of Wales Act 2006, has not been updated since 

2009, despite an obligation that Welsh Ministers “must keep the regulatory impact assessment 

under review” and may remake or revise it. Now the Assembly has primary lawmaking powers 

and will someday have tax-raising powers, we must review this code to ensure it ensures a 

healthy regulatory environment in Wales. The independent Regulatory Policy Committee (RPC) 

comments on the quality of analysis and evidence presented in Impact Assessments (IAs) in 

England.  This covers legislation from Westminster that applies to Wales, but does not 

examine Welsh legislation.  

We would ask the Law Commission to look at business regulation and the planning process in 

Wales.  

We would bring forward a Regulatory Reform Bill and establish a Welsh Regulatory Policy 

Committee to provide independent assessment of potential new regulations and improve 

consistency in the application of regulation. The RPC in England provides a traffic light system 

in assessing “the quality of the evidence based used to assess the cost implication to business 

and wider society as well as whether there has been full exploration of alternatives to 

regulation” and publishes details of its decisions for public scrutiny.  We understand that well-

designed regulation has a vital role in creating markets and driving investment and will use it, in 

particular, to promote low carbon and resource efficient innovation.  

We have previously said we would cut red tape by introducing a ‘one-in-one-out’ rule whereby 

no new regulation is brought in without another being cut by a greater amount. Since January 

2013 in England, a “one-in, one-out constraint has required government departments to 

balance the costs of new regulation with deregulation that creates equivalent savings for 

business”. This moved to “a one-in, two-out rule that whenever a regulation creates costs, 

twice as much saving must be found by scrapping or simplifying regulation”. These are 

validated by the independent Regulatory Policy Committee to ensure the credibility and 

robustness of the system.  We would develop such a system in Wales. 
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