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,Q�WKLV�,VVXH 
/HWWHU�IURP�WKH�3UHVLGHQW��S���� 
 
/RFDO�/HDJXH�+DSSHQLQJV�����
�SS���-�� 
 
· 0HPEHU�6SRWOLJKW��S����� 
· 3ODQQLQJ�	�=RQLQJ�����

0HHWLQJ��S����  
· 1HZ�0HPEHU�&RIIHH��S���� 
· /:9$$&�%RDUG����������

+LJKOLJKWV��S���� 
· :HOFRPH�1HZ�0HPEHUV�

�S���� 
· �����/:9$$&�$QQXDO�

0HHWLQJ��SS���-�� 
· 5HYLVHG�/:9$$&�%\ODZV�

������S���� 
· 7ULEXWH�WR�-DQH�*DUEDF]��

/LIH�0HPEHU��S���� 
 
&RPPXQLW\�2XWUHDFK�	�$FWLRQ�
�S���� 
 
· &RPPXQLW\�3DUWQHUVKLS�

ZLWK�$QQH�$UXQGHO�3XEOLF�
6FKRROV���S���� 

· 5HVROXWLRQ�WR�EHJLQ�*'3�
/DQG�8VH�5HYLHZ����S���� 

· 'LG�<RX�.QRZ"�������������
(QYLURQPHQWDO�1HZV��S���� 

 
6WDWH�/HDJXH���S����� 
 
· /REE\�'D\��S����� 
· :KDW�:RXOG�$OLFH�3DXO�

'R"��S����� 
· &RQYHQWLRQ��S����� 
 
)O\HUV��S����-��� 
 
· /:90'�)XQGUDLVHU�������

�S����� 
· 0HPEHUVKLS�$SSOLFDWLRQ�

�S����� 

&DOHQGDU 
/:9$$&�%RDUG�0HHWLQJ�
DQG�5HWUHDW�ZLWK�3RWOXFN�
/XQFK 
7XH���-XQH�� 
������DP—�����SP 
+RVWHG�E\�1LHF\�&KDPEHUV 
 
/:90'�%LHQQLDO��������
&RQYHQWLRQ 
)UL�-6XQ���-XQH��-�� 
:DVKLQJWRQ�&ROOHJH� 
&KHVWHUWRZQ 
 
)RXUWK�RI�-XO\� 
1DWXUDOL]DWLRQ�&HUHPRQ\ 
7XH���-XO\����������DP 
:LOOLDP�3DFD�+RXVH 
$QQDSROLV 
 
/:90'�6XPPHU� 
)XQGUDLVHU��7KXUJRRG 
6XQ���-XO����������SP 
2OQH\�7KHDWUH�&HQWHU� 
2OQH\ 
 

 

 

$QQXDO�%RDUG�5HWUHDW�	 
3RWOXFN�/XQFK 

7XHVGD\��-XQH�������� 

���D�P��WR���S�P� 

����(DWRQV�/DQGLQJ��$QQDSROLV������ 

2SHQ�WR�DOO�/:9$$&�PHPEHUV��WKH�ERDUG�
UHWUHDW�LV�DQ�DQQXDO�EUDLQVWRUPLQJ�SODQQLQJ�
VHVVLRQ��DQG�D�VRFLDO�JDWKHULQJ�ZLWK�D������
SRWOXFN�PHDO��,W�LV�DOVR�WKH�ILUVW�RIILFLDO�
PHHWLQJ�RI�WKH�ERDUG�PHPEHUV�HOHFWHG�DW�
DQQXDO�PHHWLQJ�DQG�WKH�QHZO\�DSSRLQWHG�
GLUHFWRUV��3OHDVH�MRLQ�XV� 
��� 
5693�WR�1LHF\�&KDPEHUV 
���-���-���������-���-���� 
ED\URRW�#FRPFDVW�QHW�� 

'LUHFWLRQV��)URP�5RXWH�����WDNH�([LW���������
HDVWERXQG�([LW����ZHVWERXQG�IRU�$ULV�7��$OOHQ�
%OYG�5W�������6WD\�RQ�$ULV�7��$OOHQ�WR�)RUHVW�
'ULYH��,PPHGLDWHO\�DIWHU�WKH�6DIHZD\��WDNH�D�
ULJKW�RQ�*UHHQEULHU��3URFHHG�RQ�*UHHQEULHU�XQWLO�
\RX�SDVV�WKURXJK�EULFN�SLOODUV�DW�WKH�HQWUDQFH�WR�
.LQJVSRUW��%HDU�WR�WKH�ULJKW�RQ�3LORW�+RXVH�
5RDG��WKHQ�WDNH�D�OHIW�RQ�&KLOG¶V�3RLQW�5RDG�
DQG�FRQWLQXH�IRU�KDOI�D�PLOH��7XUQ�OHIW�RQ�(DWRQV�
/DQGLQJ�DQG�SURFHHG�WR������DW�WKH�HQG�RI�WKH�
FXO-GH-VDF� 
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 /HWWHU�IURP�WKH�3UHVLGHQW 
'HDU�0HPEHUV� 
 
,¶P�JUDWHIXO�IRU�\RXU�YRWH�RI�FRQILGHQFH��DQG�KRQRUHG�
DQG�KXPEOHG�WR�EH�LQ�WKLV�QHZ�OHDGHUVKLS�UROH��7KH�
ZRQGHUIXO�DQG�FKDOOHQJLQJ�WKLQJ�DERXW�WKH�/HDJXH�LV�
WKDW�LW�FRQWLQXDOO\�RIIHUV�QHZ�RSSRUWXQLWLHV�WR�OHDUQ�
DQG�ZD\V�WR�HQJDJH��,W�HQFRXUDJHV�XV�WR�DSSO\�RXU�
VWUHQJWKV��IROORZ�RXU�LQWHUHVWV��DQG��ZKHQ�QHFHVVDU\��
VWHS�RXWVLGH�RXU�FRPIRUW�]RQH��EXW�DOZD\V�ZLWK���������
WKH�VXSSRUW�RI�IHOORZ�PHPEHUV��WKH�ERDUG��DQG�D�����
ZHOO-HVWDEOLVKHG�RUJDQL]DWLRQ���,¶P�FRXQWLQJ�RQ�\RX���
WR�GLUHFW�DQG�FRUUHFW�PH�LQ�WKH�FRPLQJ�\HDU� 
 
0DQ\�WKDQNV�WR�6XH�)DUPHU��/LQGD�7HDUH��.DWK\������
/DUUDEHH�DQG�WKH�VWDII�DW�%D\:RRGV�IRU�WKHLU����������
FRQWULEXWLRQV�WR�D�ZHOO-RUJDQL]HG�DQG�HQMR\DEOH������
DQQXDO�PHHWLQJ��$WWHQGDQFH�ZDV�XS�DJDLQ�WKLV�\HDU��
DQG�LQFOXGHG�VHYHUDO�JXHVWV��WZR�RI�ZKRP��%HWWLH���
)DUUDU�DQG�&DURO\Q�:LOVRQ��KDYH�VLQFH�MRLQHG�
/:9$$&��:HOFRPH���2XU�/HDJXH�ZDV�KRQRUHG�WR�
UHFHLYH�D�&HUWLILFDWH�IRU�2XWVWDQGLQJ�6HUYLFH�IURP�WKH�
VWDWH�/HDJXH��DQG�GHOLJKWHG�WR�UHFRJQL]H�-DQH�*DUEDF]�
DV�D�OLIH�PHPEHU�� 
 
3OHDVH�MRLQ�PH�LQ�VDOXWLQJ�UHWLULQJ�/:9$$&�ERDUG�
PHPEHUV�<RODQGH�'LFNHUVRQ��6XVDQ�(OVRQ�DQG�6XH�
)DUPHU���7KURXJK�WKHLU�\HDUV�RI�VHUYLFH��HDFK�RI�WKHP� 

 
KDV�KHOSHG�RXU�/HDJXH��RXU�FRPPXQLW\�DQG�RXU�������
GHPRFUDF\���:H�ZLOO�PLVV�WKHP�RQ�WKH�ERDUG��DQG�ORRN�
IRUZDUG�WR�WKHLU�FRQWLQXHG�SDUWLFLSDWLRQ�LQ�WKH�/HDJXH� 
,�KRSH�\RX�ZLOO�FRQVLGHU�DWWHQGLQJ�WKH�ERDUG¶V���������
DQQXDO�UHWUHDW�DQG�SRWOXFN�OXQFK�RQ�7XHVGD\��-XQH���
�VHH�FRYHU���:H�KROG�WKLV�RSHQ�PHHWLQJ�HDFK�VXPPHU�
WR�SODQ�RXU�DFWLYLWLHV�IRU�WKH�FRPLQJ�SURJUDP�\HDU�������
GLVFXVV�FRQFHUQV�DQG�VXJJHVWLRQV��DQG�EUDLQVWRUP���
WRJHWKHU���,W¶V�DOVR�D�FKDQFH�WR�EHFRPH�EHWWHU�����������
DFTXDLQWHG�ZLWK�\RXU�ERDUG�PHPEHUV�DQG�RXU�/HDJXH���
3OHDVH�FRQWDFW�PH�ZLWK�DQ\�TXHVWLRQV�DQG�WR�VD\�\RX¶OO�
DWWHQG� 
$�TXLFN�UHPLQGHU�WKDW�RXU�/HDJXH¶V�PHPEHUVKLS����
\HDU�UXQV�IURP�-XO\���WR�-XQH�����WKH�UHQHZDO�IRUP�LV�
RQ�SDJH����RI�WKLV�QHZVOHWWHU���3OHDVH�FRQWDFW�.DWK\�
/DUUDEHH�LI�\RX¶UH�XQVXUH�DERXW�\RXU�UHQHZDO�VWDWXV� 
,�ORRN�IRUZDUG�WR�ZRUNLQJ�ZLWK�\RX���0DQ\�WKDQNV�� 

1LHF\�&KDPEHUV� 

  

&RQJUDWXODWLRQV�WR�WKH�����-���(OHFWHG�/:9$$&�%RDUG� 
3UHVLGHQW  1LHF\�&KDPEHUV  ED\URRW�#FRPFDVW�QHW  ���-���-���� 
9LFH�3UHVLGHQW  .DWK\�/DUUDEHH  NNODUUDEHH#YHUL]RQ�QHW  ���-���-���� 
6HFUHWDU\  &DURO�6XUHV   FJVXUHV#FRPFDVW�QHW   ���-���-���� 
7UHDVXUHU  $OID�6WHYHQV   VWOBPDJQROLD#KRWPDLO�FRP  ���-���-���� 
'LUHFWRU  &DURO\Q�&LHSLHOD  FLHSLHOD#FRPFDVW�FRP  ���-���-���� 
'LUHFWRU  /RLV�&RRQ   MDFN�FRRQ#YHUL]RQ�QHW  ���-���-���� 
'LUHFWRU  5DFKDHO�/HPEHUJ  UDFKDHO�OHPEHUJ#JPDLO�FRP  ���-���-���� 
'LUHFWRU  0\UQD�6LHJHO   WKHVLHJHOV���#FRPFDVW�QHW  ���-���-���� 
'LUHFWRU  *DEULHOOH�6WUDQGTXLVW  JVZULWHRQH#FRPFDVW�QHW  ���-���-���� 
'LUHFWRU  /LQGD�7HDUH   OLQGD�WHDUH#JPDLO�FRP  ���-���-����  
 
1RWH��$SSRLQWHG�ERDUG�SRVLWLRQV�ZLOO�EH�ILOOHG�DW�WKH�-XQH���ERDUG�PHHWLQJ�DQG�UHWUHDW� 

OZYDDFPG�RUJ     ����    ��������� ����������HGLWRU#OZYDDFPG�RUJ 
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0HHW�/HDJXH�0HPEHU���������<RODQGH�'LFNHUVRQ 
<RODQGH�'LFNHUVRQ��D�ORQJWLPH�UHVLGHQW�RI�$QQH�$UXQGHO�&RXQW\��MRLQHG�WKH�/HDJXH�LQ�������6KH�LV�HQGLQJ�
KHU�IRXU-\HDU�WHQXUH�RQ�WKH�/:9$$&�%RDUG��ZKHUH�VKH�OHG�YRWHU�UHJLVWUDWLRQ�DQG�HQJDJHPHQW�HIIRUWV��,Q�����
DGGLWLRQ�WR�FRRUGLQDWLQJ�UHJLVWUDWLRQ�GULYHV�LQ�DUHD�VFKRROV��<RODQGH�GHYHORSHG�DQ�RULJLQDO�LQWHUDFWLYH�����
SUHVHQWDWLRQ�RQ�³7KH��,PSRUWDQFH�RI�9RWLQJ´��ZKLFK�LV�FXUUHQWO\�EHLQJ�XVHG�LQ�FRXQW\�SXEOLF�VFKRROV��DQG������
KDV�EHHQ�VKRZQ�DW�ORFDO�OLEUDULHV�
DQG�DVVRFLDWLRQ�PHHWLQJV�� 
 
<RODQGH�VHUYHG�RQ�VHYHUDO�RWKHU�
/HDJXH�FRPPLWWHHV��DQG�HQMR\HG����
DWWHQGLQJ�IXQFWLRQV�ZLWK�IRUPHU�
/:9$$&�3UHVLGHQW�6XVDQ�
&RFKUDQ��ZKHUH�VKH�REVHUYHG�WKH�
/HDJXH¶V�ZRUN�LQ�DFWLRQ��³7R�NHHS�
DEUHDVW�RI�ZKDW�WKH�/HDJXH�LV�DOO�
DERXW�´�<RODQGH�UHFRPPHQGV��
³DWWHQG�DV�PDQ\�/HDJXH�DFWLYLWLHV��
DV�\RX�FDQ�RQ�WKH�ORFDO�DQG�VWDWH�
OHYHO��%\�DOO�PHDQV��MRLQ�WKH�%RDUG��
ZKLFK�LV��ZKHUH�WKH�DFWLRQ��LV��<RX�
FDQ�TXLFNO\�EHFRPH�LPPHUVHG�LQ�
WKH�ZRUN�RI�WKH�ORFDO�RUJDQL]DWLRQ�´��
-XVW�UHFHQWO\��<RODQGH�SDUWLFLSDWHG�LQ�WKH�VWDWH�/HDJXH¶V�/REE\�'D\�DW�WKH�8�6���&DSLWRO��³,W�ZDV�HQHUJL]LQJ�
DQG�LQIRUPDWLYH�´�VKH�UHFDOOHG� 
 
$Q�DGYRFDWH�RI�VRFLDO�MXVWLFH�LVVXHV��<RODQGH�VWUHVVHV�WKH�LPSRUWDQFH�RI�YROXQWHHULVP�IRU�DOO�ZKR�ZLVK�WR���
FRQWULEXWH�WR�FRPPXQLWLHV�DQG�PDNH�D�GLIIHUHQFH�LQ�WKH�OLYHV�RI�RWKHUV��³1RWKLQJ�LV�PRUH�UHZDUGLQJ�WKDQ�����
DFFHSWLQJ�D�FKDOOHQJH�DQG�VHHLQJ�ZRUN�WKDW�LV�GRQH�IRU�RWKHUV�FRPH�WR�IUXLWLRQ�´ 
 
$FWLYH�PHPEHUVKLS�LQ�WKH�1RUWK�$UXQGHO�&RXQW\�3UHVHUYDWLRQ�6RFLHW\�KDV�DOORZHG�<RODQGH�WR�HPEUDFH�KHU�
ORYH�RI�KLVWRU\�DQG�WR�VKDUH�KHU�NQRZOHGJH�DQG�UHFRQQHFW�WR�WKH�PDQ\�IDFHWV�RI�$IULFDQ�$PHULFDQ�KLVWRU\������
$V�D�&KDUWHU�'RFHQW�DW�WKH�5HJLQDOG�)��/HZLV�0XVHXP�RI�0DU\ODQG�DQG�WKH�SDVW�'RFHQW�RI�WKH�0XVHXP�RI�
,QGXVWU\�LQ�%DOWLPRUH��VKH�VHHV�KHUVHOI�DV�DQ�$PEDVVDGRU��VSUHDGLQJ�WKH�ZRUG�DQG�SURPRWLQJ�WKH�KLVWRU\�RI�
$IULFDQ�$PHULFDQV�LQ�0DU\ODQG��<RODQGH�ZDV�WKH�UHVHDUFKHU�DQG�RUJDQL]HU�RI�WKH�SXEOLFDWLRQ�³7KH�,QYLVLEOH�
&U\SWRORJLVWV��$IULFDQ-$PHULFDQV��::,,�WR������´��6KH�DOVR�DXWKRUHG�D�ERRNOHW��³3XPSKUH\�6FKRRO��+LVWRU\�
+LJKOLJKWV������-�����´�ZKLFK�ZDV�SXEOLVKHG�LQ������ 
 
<RODQGH�VHUYHG�RQ�WKH�%RDUG�RI�WKH�$QQH�$UXQGHO�&RXQW\�(FRQRPLF�2SSRUWXQLW\�&RPPLWWHH��DQG�WKH�&RXQW\�
&RPPLVVLRQ�IRU�:RPHQ��:LWK�LQYROYHPHQW�LQ�FRPPXQLW\�DFWLYLWLHV��<RODQGH�VWLOO�ILQGV�WLPH�IRU�KHU�IDYRULWH�
DFWLYLWLHV��UHDGLQJ��PXVLF��JDUGHQLQJ��WRXULQJ�HDUO\�FHQWXU\�FKXUFKHV�DQG��FROOHFWLQJ�RXW-RI-SULQW�ERRNV�E\�
EODFN�DXWKRUV��<RODQGH��DQ�DUW�HQWKXVLDVW��DWWHQGV�ZDWHUFRORU�FODVVHV�DQG�KDV�KDG�VHYHUDO�SDLQWLQJV�RQ������������
H[KLELW��<RODQGH�HDUQHG�KHU�XQGHUJUDGXDWH�GHJUHH�DW�8QLYHUVLW\�RI�%DOWLPRUH��%$��6RFLRORJ\�DQG�%XVLQHVV�
0DQDJHPHQW���DQG�SXUVXHG�$GYDQFHG�6WXGLHV�DW�%RZLH�6WDWH�8QLYHUVLW\��FRQFHQWUDWLRQ�LQ�+LVWRU\����<RODQGH�
DQG�:DOWHU�KDYH�EHHQ�PDUULHG����\HDUV��DQG�KDYH�IRXU�VXFFHVVIXO�FKLOGUHQ�DQG�VHYHQ�JUDQGFKLOGUHQ� 
 

6XEPLWWHG�E\�.DWK\�/DUUDEHH��0HPEHUVKLS 

OZYDDFPG�RUJ     ��� �����    ���������HGLWRU#OZYDDFPG�RUJ 

/2&$/�/($*8(�+$33(1,1*6 
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0HPEHUV�/HDUQ�$%&V�RI�&RXQW\�3ODQQLQJ�	�=RQLQJ 
$QQH�$UXQGHO�&RXQW\�3ODQQLQJ�DQG�=RQLQJ�2IILFHU�/DUU\�
7RP�DQG�/RQJ�5DQJH�3ODQQHU�/\QQ�0LOOHU�PHW�ZLWK����
/:9$$&�PHPEHUV�DQG�JXHVWV�RQ�)ULGD\��0DUFK�����������
WR�VKHG�OLJKW�RQ�WKH�IXQGDPHQWDO�HOHPHQWV�RI�ODQG�XVH��
SODQQLQJ�LQ�RXU�FRXQW\��� 
 
5HVSRQVLEOH�IRU�HQIRUFLQJ�WKH�]RQLQJ�FRGH�LQ�RXU�FRXQW\�
FKDUWHU��0U��7RP¶V�RIILFH�UHYLHZV�DOO�SODQQLQJ�DQG�]RQLQJ���
UHODWHG�DSSOLFDWLRQV��+H�UHFHLYHV�UHFRPPHQGDWLRQV�RQ�
FRXQW\�]RQLQJ�LVVXHV�IURP�D�VHYHQ-PHPEHU�YROXQWHHU����
DGYLVRU\�ERDUG�DSSRLQWHG�E\�WKH�FRXQW\�H[HFXWLYH� 
 
&HUWDLQ�SODQQLQJ�UHTXLUHPHQWV�DUH�GLFWDWHG�E\�WKH�VWDWH������������
IRU�H[DPSOH��DOO�0DU\ODQG�FRXQWLHV�PXVW�KDYH�D�*HQHUDO��������
'HYHORSPHQW�3ODQ��*'3��WKDW�LV�XSGDWHG�HYHU\�WHQ�\HDUV��
6WDWH�ODZ�UHTXLUHV�WKDW�]RQLQJ�DQG�GHYHORSPHQW�EH�FRQ�
VLVWHQW�ZLWK��WKH�*'3���$QQH�$UXQGHO�&RXQW\¶V�FXUUHQW�
*'3�ZDV�DGRSWHG����LQ������ 
 
,Q�DQ�HIIRUW�WR�OLQN�QHZ�GHYHORSPHQW�ZLWK�H[LVWLQJ�SXEOLF��������
VHUYLFHV��WKH�VWDWH�KDV�UHFHQWO\�UHTXLUHG�WKDW�FRXQW\�ODQG�EH�
PDSSHG�DFFRUGLQJ�WR�IRXU�JURZWK�WLHUV� 
 
· 7LHU�����DOUHDG\�VHUYHG�E\�SXEOLF�VHZHU�V\VWHPV 
· 7LHU�����VFKHGXOHG�LQ�WKH�FRXQW\�PDVWHU�SODQ�WR�KDYH�SXEOLF�VHZHU�VHUYLFH 
· 7LHU�����VHUYHG�E\�RQVLWH�VHSWLF�V\VWHPV 
· 7LHU�����]RQHG�RU�SODQQHG�IRU�DJULFXOWXUDO�RU�RWKHU�SUHVHUYDWLRQV�SXUSRVHG 
 
,Q�DGGLWLRQ�WR�WKH�VWDWH�UHTXLUHPHQW��$QQH�$UXQGHO�&RXQW\�YROXQWDULO\�DGRSWV�PDVWHU�SODQV�WR�JXLGH�LWV��������
ODQG�XVH�SODQQLQJ��7KH�2GHQWRQ�7RZQ�&HQWHU��27&��0DVWHU�3ODQ�SURYLGHG�WKH�EDVLV�IRU�WKH�'HYHORSPHQW�
5LJKWV�DQG�5HVSRQVLELOLWLHV�$JUHHPHQW��'55$��
EHWZHHQ�WKH�FRXQW\�DQG�WKH�2GHQWRQ�ODQGRZQHU��
,Q�H[FKDQJH�IRU�FHUWDLQ�GHYHORSPHQW�ULJKWV��WKH�
FRXQW\�QHJRWLDWHG�WR�KDYH�WKH�ODQGRZQHU�EXLOG����
D�QHFHVVDU\�URDG��WKH�2GHQWRQ�7RZQ�&HQWHU�
%RXOHYDUG��7KH�'55$�JXDUDQWHHV�WKH�ODQG�ZLOO�
EH�GHYHORSHG�IRU�D�YDULHW\�RI�XVHV��UHWDLO��VLQJOH�
IDPLO\��SDUNLQJ��HWF����EDVHG�RQ�WKH�SHUFHQWDJH�RI�
GLVWULEXWLRQ�LQ�WKH�PDVWHU�SODQ���0U��7RP�IHHOV�
WKDW�GHYHORSPHQW�DFWLYLW\�LQ�:HVW�&RXQW\�LV�
KHDOWK\�IURP�D�SODQQLQJ�DQG�]RQLQJ�VWDQGSRLQW��
EHFDXVH�LW�LQFOXGHV�D�EDODQFHG�PL[�RI�UHVLGHQWLDO�
DQG�QRQ-UHVLGHQWLDO�SURMHFWV�� 
 
'XULQJ�4	$��0U��7RP�VWDWHG�WKDW�RXU�FRXQW\�
]RQLQJ�FRGH�KDV�QR�SURYLVLRQ�IRU�DIIRUGDEOH�KRXVLQJ��DQG�OHJLVODWLRQ�ZRXOG�EH�QHFHVVDU\�WR�UHTXLUH�LW��+H����������
H[SODLQHG�WKDW�DQQH[DWLRQ�E\�WKH�FLW\�RI�$QQDSROLV�LV�XVXDOO\�DW�WKH�UHTXHVW�RI��WKH�SURSHUW\�RZQHU��DQG�WKH�
FRXQW\¶V�SROLF\�LV�WR�REMHFW� 
 
0U��7RP�LV�UHWLULQJ�LQ�-XO\������DIWHU�QHDUO\�WHQ�\HDUV�DV�FRXQW\�3ODQQLQJ�DQG�=RQLQJ�2IILFHU��:H�WKDQN�KLP�
IRU�KLV�WLPH�DQG�VHUYLFH� 

 6XEPLWWHG�E\�1LHF\�&KDPEHUV 

/DUU\�7RP�DQG�/\QQ�0LOOHU�SUHVHQW�$QQH�$UXQGHO�
&RXQW\¶V�3ODQQLQJ�	�=RQLQJ�3URJUDP 

�3KRWR�E\�.DWK\�/DUUDEHH� 

/:9$$&�PHPEHUV�DWWHQGLQJ�WKH�3ODQQLQJ�DQG�=RQLQJ�0HHWLQJ� 

�3KRWR�E\�.DWK\�/DUUDEHH� 
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1HZ�0HPEHU�&RIIHH 
$�1HZ�0HPEHU�&RIIHH��KHOG�RQ�
$SULO���DW�WKH�/RHZV�$QQDSROLV��
+RWHO��SURYLGHG�DQ�RSSRUWXQLW\�
IRU�QHZ�PHPEHUV�WR�PHHW�HDFK�
RWKHU�DQG�WR�OHDUQ�PRUH�DERXW�WKH�
/HDJXH�IURP�/:9$$&�2IILFHUV�
DQG�RWKHU�PHPEHUV� 
 

 

,Q�DWWHQGDQFH��OHIW�VLGH��� 
$OH[LV�'RUVH\��$VKOH\�2OHVRQ������������
&R-3UHVLGHQW�1LHF\�&KDPEHUV��
&DVVDQGUD�0F&OHQQ\�DQG�0DU\DQQ�
*RVQHOO���ULJKW�VLGH���7UHDVXUHU�$OID�
6WHYHQV��0DU\�&OHDYH��6HFUHWDU\�
&DURO�6XUHV��%DEV�0F&DXOH\��DQG�
-HDQQH�-HKO 

�3KRWR�E\�.DWK\�/DUUDEHH� 

 /:9$$&�%RDUG�0HHWLQJ�+LJKOLJKWV 
%RDUG�0HHWLQJ��0DUFK��������� 

· 0HPEHUVKLS��/DUUDEHH�DQQRXQFHG�WKHUH�DUH����PHPEHUV��LQFOXGLQJ�IRXU�QHZ�WR�WKH�/HDJXH� 
· %\ODZV��7KH�ERDUG�YRWHG�WR�DPHQG�$UWLFOH�,,,�0HPEHUVKLS�WR�FRQIRUP�ZLWK�D�E\ODZV�UHYLVLRQ�DGRSWHG�DW�

WKH������/:9�1DWLRQDO�&RQYHQWLRQ��7KH�ILUVW�WKUHH�DUWLFOHV�RI�ORFDO�/HDJXH�E\ODZV�PXVW�DJUHH�ZLWK�WKRVH�
RI�WKH�/:986��&RQIRUPLQJ�DPHQGPHQWV�FDQ�EH�DGRSWHG�E\�WKH�ERDUG���VHH�S����� 

· 3URJUDP��6XUHV�SURYLGHG�DQ�XSGDWH�RQ�D�SURSRVHG�SURJUDP�WR�IRVWHU�FLYLO�GLVFXVVLRQ�DPRQJ�ZRPHQ�RI�
GLVSDUDWH�SROLWLFDO�YLHZV��$PDOLD�3KLOOLSV��D�SURIHVVLRQDO�IDFLOLWDWRU�ZKR�WHDFKHV�FRPSDVVLRQDWH�OLVWHQLQJ��
PHW�ZLWK�VHYHUDO�ERDUG�PHPEHUV�DQG�WKH�QRQ-PHPEHU�ZKR�LQLWLDWHG�WKH�SURSRVDO��DQG�RIIHUHG�WR�OHDG�D��
SURJUDP�RU�SURJUDPV�IRU�WKH�/HDJXH��7KH�ERDUG�ZLOO�FRQVLGHU�DUUDQJLQJ�D�EURZQ�EDJ�OXQFKHRQ�RU�RWKHU�
HYHQW�ZLWK�0V��3KLOOLSV�DIWHU�DVNLQJ�KRZ�PXFK�VKH�ZRXOG�FKDUJH� 

· )RUXP��&LHSLHOD�QRWHG�WKDW�WKH�$QQDSROLV�PD\RUDO�SULPDU\�HOHFWLRQ�LV�RQ�6HSWHPEHU�����7ZR�'HPRFUDWV�
DQG�WZR�5HSXEOLFDQV��LQFOXGLQJ�WKH�LQFXPEHQW��KDYH�ILOHG�WKHLU�FDQGLGDF\��/:9$$&�SODQV�WR�LQYLWH�DOO�
IRXU�WR�SDUWLFLSDWH�LQ�D�IRUXP�SULRU�WR�WKH�HOHFWLRQ� 

· 9RWHU�6HUYLFH��'LFNHUVRQ�HQFRXUDJHG�/HDJXH�PHPEHUV�WR�WDNH�9RWH����RUJ�WUDLQLQJ�RIIHUHG�E\�/:90'� 
· 0LVFHOODQHRXV��7KHUH�LV�QR�$SULO�ERDUG�PHHWLQJ� 

6XEPLWWHG�E\�&DURO�6XUHV��6HFUHWDU\ 

 
3OHDVH�:HOFRPH�1HZ�0HPEHUV� 

 
%URQZ\Q�%HOOLQJ��&DURO\Q�'HUE\��%HWWLH�)DUUDU��-HDQQH�-HKO��0DU\�-DQH�0RUVH
�DQG�&DURO\Q�:LOVRQ��DOO�IURP�
$QQDSROLV����  

    

&RUUHFWHG�VSHOOLQJ��:H�UHJUHW�WKH�HUURU� 
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�����/:9$$&�$QQXDO�0HHWLQJ 
2Q�6DWXUGD\��0D\����������/:9$$&�PHPEHUVKLS�JDWKHUHG�IRU�WKH�$QQXDO�0HHWLQJ�DQG�%UXQFK�DW�����������
%D\:RRGV�RI�$QQDSROLV��7KH�FRPPLWWHH�DUUDQJHG�DQ�HQMR\DEOH�PHDO�DQG�FRPIRUWDEOH�PHHWLQJ�VSDFH� 
 
'XULQJ�WKH�EXVLQHVV�PHHWLQJ��PHPEHUV�YRWHG�WR�DSSURYH�WKH�SURSRVHG�����-���EXGJHW��VODWH�RI�QRPLQHHV�����
DQG�E\ODZV�UHODWHG�WR�HOHFWLRQV�RI�RIILFHUV��7KH�UHYLVHG�E\ODZ�HVWDEOLVKHV�DQ�LQLWLDO�RQH-\HDU�WHUP�IRU�D�9LFH�
3UHVLGHQW�HOHFWHG�DW�WKH�VDPH�WLPH�DV�D�3UHVLGHQW�ZKHQ�VXFFHHGLQJ�&R-3UHVLGHQWV��DQG�DOVR�HOLPLQDWHV�WHUP��
OLPLWV�IRU�WKH�9LFH�
3UHVLGHQW�DQG���������
*RYHUQLQJ�([HFXWLYH�
%RDUG���VHH�S���� 
 
/:90'�%RDUG�������
/LDLVRQ�%HWV\�6LQJHU�
SUHVHQWHG�/:9$$&�
ZLWK�DQ�2XWVWDQGLQJ�
6HUYLFH�FHUWLILFDWH���
FLWLQJ�RXU�³LQIRUPDWLRQ
-SDFNHG´�QHZVOHWWHU��
WKHPDWLF�SURJUDPV��
DQG�YRWHU�VHUYLFH�����
DFWLYLWLHV��0HPEHUVKLS�
&KDLU�.DWK\�/DUUDEHH�
OHG�D�VSHFLDO�WULEXWH����
WR�-DQH�*DUEDF]��ZKR�
EHFDPH�D�OLIH�PHPEHU�
RI�WKH�/HDJXH�WKLV�\HDU�
LQ�UHFRJQLWLRQ�RI�KHU�
���\HDUV�RI�DFWLYH�
PHPEHUVKLS��.DWK\�SUHVHQWHG�0V��*DUEDF]�ZLWK�D���-\HDU�SLQ�DQG�D�IORZHULQJ�SODQW��0V��*DUEDF]�VSRNH���
JORZLQJO\�RI�KHU�\HDUV�DV�D�/HDJXH�PHPEHU��DQG�XUJHG�RWKHUV��LQFOXGLQJ�PHQ��WR�EHFRPH�LQYROYHG���VHH�S���� 

 
6XVDQ�&RFKUDQ�XUJHG�WKH�ERDUG�WR�
PDNH�/:9$$&�D�³UHDO�YRLFH´�LQ�WKH�
FRXQW\�WKURXJK�DFWLRQ�DQG�DGYRFDF\��
DQG�FDOOHG�IRU�VRPHRQH�WR�VHUYH�DV�
$FWLRQ�&KDLU��6KH�UHFRPPHQGHG��
WKDW�WKH�/HDJXH�FORVHO\�PRQLWRU�WKH�
WUDQVLWLRQ�WR�DQ�HOHFWHG�VFKRRO�ERDUG��
DQG�SUHVVHG�IRU�PRUH�DFWLRQ�RQ�����
HQYLURQPHQWDO�DQG�ODQG�XVH�LVVXHV� 
 
$IWHU�EUXQFK��5DPRQG�5RELQVRQ��
$QQH�$UXQGHO�&RXQW\�'LUHFWRU�RI�
7UDQVLW��GLVFXVVHG�WKH�FKDOOHQJHV�IRU�
SXEOLF�WUDQVSRUWDWLRQ�LQ�WKH�FRXQW\��
&RXQW\�([HFXWLYH�6FKXK�KLUHG�0U��
5RELQVRQ�LQ�WKH�IDOO�RI������WR� 
 
 

 

0HPEHUV�HQMR\LQJ�EUXQFK�DW�/:9$$&�$QQXDO�0HHWLQJ���OHIW�WR�ULJKW���&DUWHU�*LEVRQ��.LW��
&DKLOO��5DFKDHO�/HPEHUJ��&DUOD�+DLP��*XHVW���%HWV\�6LQJHU��0DU\DQQ�*RVQHOO��%DEV�
0F&DXOH\�       �����������3KRWR�E\�.DWK\�/DUUDEHH�

 

�/HIW�WR�ULJKW��0DU\-/RX�0F&XWFKHRQ��6WHYHQ�+XOW��DQG�-DQH�*DUEDF] 

�3KRWR�E\�.DWK\�/DUUDEHH� 
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DFKLHYH�WKH�JRDO�RI�³JHWWLQJ�$QQH������
$UXQGHO�&RXQW\�UHVLGHQWV�WR�$QQH�����
$UXQGHO�&RXQW\�MREV�´�$OWKRXJK�WKH�
FRXQW\�LV�FXUUHQWO\�VHUYHG�E\�ILYH������
GLIIHUHQW�WUDQVLW�DJHQFLHV��D�ODFN�RI����
IUHTXHQF\�DQG�LQDGHTXDWH�JHRJUDSKLFDO�
FRYHUDJH�PDNH�FRPPXWLQJ�ZLWKLQ�WKH�
FRXQW\�YHU\�WLPH-FRQVXPLQJ�DQG�LQ�
VRPH�FDVHV��LPSRVVLEOH� 
 
0U��5RELQVRQ�REVHUYHG�WKDW�RXU�FRXQW\�
LV�SULPDULO\�D�IDPLO\�RI�VXEXUEDQ�����
FRPPXQLWLHV��HDFK�ZLWK�LWV�RZQ�FHQWHU�
DQG�WUDQVLW�QHHGV��7DFWLFDO�WUDQVSRUWDWLRQ�
VHHNV�WR�SURYLGH�D�GLUHFW�VROXWLRQ�WR�D�
WUDQVLW�SUREOHP�XVLQJ�H[LVWLQJ�UHVRXUFHV�
ZKHQ�SRVVLEOH��)RU�H[DPSOH��UHVLGHQWV�
PLJKW�XVH�ULGHVKDULQJ��YDQV��WD[LV��HYHQ�
ELNHV�WR�UHDFK�D�SXEOLF�EXV�URXWH��7KLV�LV�
FDOOHG�LQWHUPRGDO�FRQQHFWLYLW\� 
 
7KH�FRXQW\�ZLOO�FRPSOHWH�D�7UDQVLW����
'HYHORSPHQW�3ODQ�WKLV�VXPPHU��0U��
5RELQVRQ�KDV�EHHQ�JDWKHULQJ�FXVWRPHU�IHHGEDFN�DQG�UHDFKLQJ�RXW�WR�EXVLQHVV�OHDGHUV�WR�DVVHVV�ZRUNIRUFH����
UHTXLUHPHQWV��+H�LV�ZRUNLQJ�WR�FRRUGLQDWH�VHUYLFH�EHWZHHQ�WKH�ILYH�WUDQVLW�DJHQFLHV�DQG�HVWDEOLVK�³WUDYHO�����
PDUNHWV´�ZLWKLQ�WKH�FRXQW\���+LV�IRFXV�LV�RQ�PRYLQJ�SHRSOH��DQG�KH�LV�LQ�DQ�RQJRLQJ�TXHVW�IRU�QRQ-WUDGLWLRQDO�
DSSURDFKHV���0U��5RELQVRQ�XUJHG�³FKDQJLQJ�RXU�PHQWDO�LQIUDVWUXFWXUH´�ZKHQ�FRQVLGHULQJ�WUDQVLW�RSWLRQV��DQG�
YRZHG�WR�ZRUN�ZLWK�RXU�/HDJXH�WR�DFKLHYH�SXEOLF�WUDQVSRUWDWLRQ�JRDOV� 

6XEPLWWHG�E\�1LHF\�&KDPEHUV 

 

 0U��5DPRQG�5RELQVRQ��'LUHFWRU�RI�7UDQVLW��$QQH�$UXQGHO�&RXQW\ 
  �3KRWR�E\�.DWK\�/DUUDEHH� 

)RU�WKH�5HFRUG��5HYLVHG�/:9$$&�%\ODZV����� 
$UWLFOH�,,,�0HPEHUVKLS 
6HFWLRQ����7\SHV�RI�0HPEHUVKLS��7KH�PHPEHUVKLS�RI�WKH�/HDJXH�VKDOO�EH�FRPSRVHG�RI�YRWLQJ�PHPEHUV�DQG�
DVVRFLDWH�PHPEHUV� 
�D� 9RWLQJ�0HPEHUV��3HUVRQV�DW�OHDVW����\HDUV�RI�DJH�ZKR�MRLQ�WKH�/HDJXH�VKDOO�EH�YRWLQJ�PHPEHUV�RI�WKH�

/HDJXH��WKH�/:90'�DQG�WKH�/:986�DQG�DQ\�UHJLRQDO�/HDJXH�WR�ZKLFK�WKLV�/HDJXH�EHORQJV� 
 
$UWLFOH�9�2IILFHUV 
6HFWLRQ�����7HUPV�DQG�(OHFWLRQV 
�D� ([FHSW�DV�SURYLGHG�LQ�SDUDJUDSK��E��RI�WKLV�VXEVHFWLRQ 
 ����7KH�RIILFHUV�VKDOO�EH�HOHFWHG�IRU�WHUPV�RI���\HDUV�E\�WKH�JHQHUDO�PHPEHUVKLS�DW�WKH�DQQXDO�PHHWLQJ�
DQ�WDNH�RIILFH�LPPHGLDWHO\� 
 �����7KH�3UHVLGHQW��&R-3UHVLGHQWV�RU�*RYHUQLQJ�([HFXWLYH�%RDUG��DQG�WKH�6HFUHWDU\�VKDOO�EH�HOHFWHG�LQ�
RGG-QXPEHUHG�\HDUV��DQG 
 ����7KH�9LFH�3UHVLGHQW�DQG�WKH�7UHDVXUHU�VKDOO�EH�HOHFWHG�LQ�HYHQ-QXPEHUHG�\HDUV� 
�E��:KHQ�D�3UHVLGHQW�LV�HOHFWHG�WR�VXFFHHG�&R-3UHVLGHQWV��WKH�9LFH�3UHVLGHQW�VKDOO�EH�HOHFWHG�LQ�WKH�VDPH�\HDU�
DV�WKH�3UHVLGHQW�DQG�VKDOO�VHUYH�DQ�LQLWLDO�WHUP�RI���\HDU� 
�F��$Q�LQGLYLGXDO�VHUYLQJ�DV�3UHVLGHQW�RU�&R-3UHVLGHQW�VKDOO�QRW�KROG�WKH�VDPH�RIILFH�IRU�PRUH�WKDQ��������������
FRQVHFXWLYH�WHUPV� 
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7ULEXWH�WR�)LIW\-<HDU�/HDJXHU���������-DQH�*DUEDF] 
-DQH�*DUEDF]�EHFRPHV�D�/LIH�0HPEHU�RI�WKH�/:9�WKLV�\HDU��'XULQJ�KHU����\HDUV�DV�D�/HDJXH�PHPEHU��-DQH�
KDV�VHUYHG�WKH�/:9�LQ�YDULRXV�FDSDFLWLHV�ZKLOH�OLYLQJ�LQ�,QGLDQD��,GDKR��2KLR��&RQQHFWLFXW��1HZ�+DPSVKLUH��
DQG�0DU\ODQG��-DQH�KDV�KHOG�OHDGHUVKLS�SRVLWLRQV�LQ�WKH�/HDJXH�DW�WKH�ORFDO��VWDWH��DQG�QDWLRQDO�OHYHOV�� 
 
-DQH�ILUVW�MRLQHG�WKH�/:9�LQ������ZKLOH�OLYLQJ�LQ�����������
&ROXPEXV��,QGLDQD��³,�MRLQHG�MXVW�DIWHU�WKH�ELUWK�RI�P\���
VHFRQG�VRQ�´�-DQH��UHFDOOV��³)UDQNO\��,�QHHGHG�LQWHOOHFWXDO�
VWLPXODWLRQ��VRPHWKLQJ�PHDQLQJIXO�WR�WKLQN�DERXW�DQG�GR�
WKDW�ZDVQ¶W�UHODWHG�WR�GRPHVWLF�UHVSRQVLELOLW\�´�6KH�UHFDOOV�
LW�ZDV�D�WLPH�ZKHQ�WKHUH�ZHUH�PRUH�VWD\-DW-KRPH�PRPV�
DQG�/HDJXH�PHPEHUV�ZHUH�\RXQJHU��2IWHQ�EDE\VLWWLQJ�ZDV�
DUUDQJHG�IRU�PHHWLQJV� 
 
1RZ��IDVW-IRUZDUG�D�IHZ�\HDUV�IURP�,QGLDQD�WR�&RQQHFWLFXW��
ZKHUH�-DQH�DQG�IDPLO\�OLYHG�IRU����\HDUV��7KHUH��VKH�������
EHFDPH�WKH�3UHVLGHQW�RI�WKH�ORFDO�/HDJXH�IRU�WZR�\HDUV�� 
DQG�WKHQ�VHUYHG�DV�3UHVLGHQW�RI�WKH�/:9�RI�&RQQHFWLFXW�
IRU�IRXU�\HDUV��+DYLQJ�FXOWLYDWHG�D�EURDGHU�LQWHUHVW�WKURXJK�
WKRVH�H[SHULHQFHV��VKH�MRLQHG�WKH�/:986�%RDUG�DQG�
FKDLUHG�DQ�DG�KRF�FRPPLWWHH�WR�VWUHQJWKHQ�PHPEHUVKLS�DW�
WKH�JUDVVURRWV�� 
 
³6HUYLQJ�DV�D�ORFDO�/HDJXH�SUHVLGHQW�ZDV�WKH�EHVW�MRE�RI� 
P\�DFWLYH�/HDJXH�\HDUV�´�-DQH�VD\V��³,�SDUWLFXODUO\�HQMR\HG�
ZRUNLQJ�RQ�VWXGLHV�RI�ORFDO�LVVXHV�´�$QG�VHUYLQJ�RQ�WKH�
/:986�%RDUG�ZDV�WKH�³PRVW�LQWHUHVWLQJ�MRE�´�VKH�DGGV��
³0HHWLQJ�RWKHU�/:9�OHDGHUV�DQG�PHPEHUV�DFURVV�WKH���
8QLWHG�6WDWHV�KHOSHG�XV�EXLOG�WKH�RYHUDOO�/:9������������
PHPEHUVKLS�´ 
 
-DQH¶V�\HDUV�RI�YROXQWHHULQJ�KDYH�QRW�EHHQ�FRQILQHG�WR�WKH�/:9��,Q�&RQQHFWLFXW��VLPXOWDQHRXVO\�ZLWK�KHU�
/:986�%RDUG�SRVLWLRQ��VKH�ZDV�D�PHPEHU�RI�WKH�&RQQHFWLFXW�7DVN�)RUFH�RQ�*HQGHU�%LDV�LQ�WKH�-XVWLFH����
6\VWHP�DQG�WKH�*RYHUQRU¶V�7DVN�)RUFH�RQ�3XEOLF�&DPSDLJQ�)LQDQFH���/DWHU�VKH�ZDV�HOHFWHG�WR�D��-\HDU�WHUP�
RQ�WKH�:LOWRQ�7RZQVKLS�3ODQQLQJ�	�=RQLQJ�&RPPLVVLRQ�DQG�D��-\HDU�WHUP�RQ�WKH�%RDUG�RI�WKH�6HOHFWPHQ��
ZKLFK�JRYHUQV�WKH�WRZQ�DQG�PDQDJHV�WKH�EXGJHW��:LWK�JUHDW�LQWHUHVW�LQ�KHU�DOPD�PDWHU��&HGDU�&UHVW�&ROOHJH���
D�ZRPHQ¶V�FROOHJH�LQ�$OOHQWRZQ��3HQQV\OYDQLD��-DQH�ZDV�$OXPQDH�$VVRFLDWLRQ�3UHVLGHQW�IRU���\HDUV�DQG�D�
PHPEHU�RI�WKH�&ROOHJH�%RDUG�RI�7UXVWHHV�IRU����\HDUV�� 
 
7RGD\��-DQH�PL[HV�KHU�VXSSRUW�RI�WKH�/:9$$&�ZLWK�KHU�GHYRWLRQ�WR�67$,5��D�SURJUDP�WKDW�SURYLGHV�WXWRUV�
IRU�VHFRQG�JUDGHUV�LQ�ORFDO�SXEOLF�VFKRROV��6KH�DOVR�YROXQWHHUV�ZLWK�WKH�$VVLVWDQFH�/HDJXH�RI�WKH�&KHVDSHDNH��
D�QRQSURILW�WKDW�FDUULHV�RXW�SKLODQWKURSLF�SURJUDPV�LQ�$QQH�$UXQGHO�&RXQW\� 
 
$V�WKH�GDXJKWHU�RI�D�8�6��1DYDO�GHQWLVW��-DQH�OHDUQHG�WKH�GHPDQGV�RI�D�PLOLWDU\�OLIHVW\OH��,Q�KHU�VHQLRU�\HDU����
RI�FROOHJH��VKH�PHW�*HUU\�*DUEDF]��D�8�6��1DYDO�$FDGHP\�JUDGXDWH�DQG�DFWLYH-GXW\�0DULQH�&RUSV�RIILFHU��
7KH\�ZHUH�PDUULHG�LQ�������7KH\�KDYH�WZR�PDUULHG�VRQV�DQG�IRXU�JUDQGFKLOGUHQ�ZKR�OLYH�LQ�&DOLIRUQLD�DQG�
:LVFRQVLQ� 

  6XEPLWWHG�E\�.DWK\�/DUUDEHH��0HPEHUVKLS 

  

 ��Photo by Kathy Larrabee) 
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&RPPXQLW\�3DUWQHUVKLSV�ZLWK�$QQH�$UXQGHO�3XEOLF�6FKRROV 
 
+RZ�RIWHQ�GRHV�D�FRPPXQLW\�PHHWLQJ�EHJLQ�ZLWK�DQ�RQ-VWDJH�SHUIRUPDQFH�RI�WZR�VRQJV�IURP�6RQGKHLP
V�
�,QWR�WKH�:RRGV�"�6R�EHJDQ��$�&RQYHUVDWLRQ�$ERXW�(GXFDWLRQ�DQG�&RPPXQLW\�3DUWQHUVKLSV��RQ $SULO��WK��
SUHVHQWHG�E\�'U��*HRUJH�$UORWWR��$QQH�$UXQGHO�&RXQW\�3XEOLF�6FKRROV�6XSHULQWHQGHQW��LQ�SDUWQHUVKLS�ZLWK�WKH�
��VW�&HQWXU\�(GXFDWLRQ�)RXQGDWLRQ���7KH�SHUIRUPDQFHV��E\�WKH�ZD\��ZHUH�E\�VWXGHQWV�LQ�WKH�3HUIRUPLQJ�DQG�
9LVXDO�$UWV�3URJUDP�� 
 
)RU�PRUH�DERXW�WKH�PDQ\�ZD\V�WKH�/HDJXH�DV�DQ�RUJDQL]DWLRQ�DQG�/HDJXH�PHPEHUV�DV�LQGLYLGXDOV�PD\��������
SDUWLFLSDWH�LQ�VXFK��SRZHUIXO�SDUWQHUVKLSV���VHH�WKH�)DOO�QHZVOHWWHU� 

6XEPLWWHG�E\�*DLO�9LDPRQWH 

5HVROXWLRQ�WR�%HJLQ�WKH�*'3�/DQG�8VH�5HYLHZ 
6RRQ�DIWHU�WKH�/HDJXH¶V�SURJUDP�RQ�ODQG�XVH�ZLWK�3ODQQLQJ�DQG�=RQLQJ��2IILFHU�/DUU\�7RP��WKH�&RXQW\��
&RXQFLO��DW�WKHLU�0D\��WK�PHHWLQJ��YRWHG��-��WR�FDOO�RQ�WKH�$GPLQLVWUDWLRQ�WR�VWDUW�SUHSDULQJ�IRU�WKH�*HQHUDO�
'HYHORSPHQW�3ODQ��*'3��UHTXLUHG�E\�������$�QHZ�RUJDQL]DWLRQ�FDOOHG�WKH�$QQH�$UXQGHO�&RXQW\�$OOLDQFH���
IRU�/LYDEOH�&RPPXQLWLHV��$/&��XUJHG�WKH�&RXQW\�&RXQFLO�WR�SDVV�5HVROXWLRQ���-���UHTXHVWLQJ�WKDW�WKH���
&RXQW\�([HFXWLYH�VWDUW�WKH�FRPSUHKHQVLYH�UHYLHZ�RI�WKH������*HQHUDO�'HYHORSPHQW�3ODQ��DQG�WKHLU�HIIRUW���
ZDV�VXFFHVVIXO��&RXQW\�([HFXWLYH�6WHYH�6FKXK�KDG�LQGLFDWHG�KH�ZRXOG�ZDLW�XQWLO�D�QHZ�3ODQQLQJ�2IILFHU�ZDV�
FKRVHQ�VLQFH�/DUU\�7RP�LV�UHWLULQJ�LQ�-XO\� 
 
7KH�$/&�OHWWHU�WR�WKH�&RXQFLO�VWDWHG� 
 
³0DQ\�FKDQJHV�LQ�ODQG�XVH�DQG�]RQLQJ�KDYH�RFFXUUHG�VLQFH�������7KHUH�DUH�D�KRVW�RI�DOWHUQDWLYHV�DQG������������
SULRULWLHV�WKDW�ZLOO�GHFLGH�WKH�&RXQW\¶V�IXWXUH���&HUWDLQ�SURSRVDOV�IRU�ODQG�XVH�LQ�WKH�&RXQW\�QHHG�WKH�NLQG�������
RI�FRPSUHKHQVLYH�UHYLHZ�WKDW�LV�SDUW�RI�WKH�*'3�SURFHVV�´ 
 
7KH�$/&�DVNHG�WKH�&RXQW\�WR�LQFRUSRUDWH�FLWL]HQ�SDUWLFLSDWLRQ�LQ�WKH�UHYLHZ�SURFHVV�DQG�SURYLGH�D�EXGJHW�������
WR�VXSSRUW�WKH�XSGDWH��0HPEHUV�RI�WKH�$/&�WHVWLILHG�DW�WKH�&RXQW\�&RXQFLO�PHHWLQJ�LQ�IDYRU�RI�WKH�5HVROXWLRQ��
7KH�/HDJXH�KDV�EHHQ�DVNHG�WR�VXSSRUW�WKH�$/&�LQ�WKH�HIIRUW�WR�VHH�WKLV�SURFHVV�VWDUWHG� 

 
6XEPLWWHG�E\�6XVDQ�&RFKUDQ 

&20081,7<�2875($&+�$1'�$&7,21 

 

'LG�<RX�.QRZ"��(QYLURQPHQWDO�1HZV 
 
0DQ\�RI�3UHVLGHQW�2EDPD¶V�HQYLURQPHQWDO�UXOHV�DQG�UHJXODWLRQV�KDYH�EHHQ�HOLPLQDWHG�E\�3UHVLGHQW�7UXPS¶V�
6HFUHWDU\�RI�WKH�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��6FRWW�3UXLWW���6HFUHWDU\�3UXLWW�KDV�EHHQ�GLUHFWHG�WR�PDNH�
GHHS�FXWV�RI�����LQ�WKH�(3$¶V�PDLQ�VFLHQWLILF�EUDQFK�EXGJHW���$GGLWLRQDOO\��6HFUHWDU\�3UXLWW�KDV�QRW�UHQHZHG���
RI����PHPEHUV�RI�WKH�6FLHQWLILF�&RXQVHORUV�%RDUG�WR�EH�UHSODFHG�E\�PHPEHUV�IURP�LQGXVWU\� 
*RYHUQRU�+RJDQ�DOVR�VLJQHG�WKH�&OHDQ�&DUV�$FW�RI�������WKH�&OHDQ�:DWHU�&RPPHUFH�$FW�RI�������DQG����������
OHJLVODWLRQ�HVWDEOLVKLQJ�WKH�0DU\ODQG�(QHUJ\�,QQRYDWLRQ�,QVWLWXWH��7KHVH�ELOOV�DUH�GHVLJQHG�WR�LPSURYH�ZDWHU�
DQG�DLU�TXDOLW\�DQG�SURPRWH�WKH�XVH�RI�HOHFWULF�YHKLFOHV�DQG�DWWUDFW�DQG�GHYHORS�FOHDQ�HQHUJ\�LQQRYDWLRQV�LQ�
0DU\ODQG�� 

BBBBBBBBBBBBBBBBBBBBBBB 
�1HZ�<RUN�7LPHV��0D\��������� 
�(PDLO�XSGDWH�RQ�WKLV�\HDU¶V�OHJLVODWLYH�DFWLRQ�IURP�*RYHUQRU�+RJDQ� 

6XEPLWWHG�E\�$QQH�6FKLIIHUOH 

OZYDDFPG�RUJ     ��� �����   ��������� ����������HGLWRU#OZYDDFPG�RUJ 
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/REE\�'D\�LQ�WKH�1DWLRQ¶V�&DSLWDO 
 
2Q�$SULO�����������³/REE\�'D\�´�ZDV�RUJDQL]HG�E\�
WKH�/:90'��<RODQGH�'LFNHUVRQ�UHSUHVHQWHG�RXU�
/:9$$&��6KH�UHSRUWV�³,�WUDYHOOHG�E\�0$5&�WUDLQ�
IURP�%:,�DQG�MRLQHG�WKH�JURXS�DW�WKH�+DUW�6HQDWH������
EXLOGLQJ��,W�ZDV�P\�ILUVW�WLPH��HYHQ�WKRXJK�,¶YH�����
EHHQ�D�/HDJXH�PHPEHU�IRU�D�QXPEHU�RI�\HDUV��WKH���
H[SHULHQFH�ZDV�EH\RQG�P\�H[SHFWDWLRQV�´��(LJKWHHQ�
PHPEHUV�UHSUHVHQWHG�/HDJXHV�LQ����FRXQWLHV����
WKURXJKRXW�0DU\ODQG��2Q�DUULYDO�RQ�&DSLWRO�+LOO������
WKH�/HDJXH�PHPEHUV�MRLQHG�WKH�/REE\�'D\�&RUSV�
KHDGHG�E\�0V��&DURO�&RQQRUV��&KDLUSHUVRQ��9ROXQWHHU�
/REE\�&RUSV�RI�WKH�/:986��DQG�93�/:9�RI����
+RZDUG�&RXQW\��0DU\ODQG��7KH�GD\�EHJDQ�ZLWK�&DURO�
SURYLGLQJ�WDONLQJ�SRLQWV�RQ�PDWWHUV�FRQFHUQLQJ�WKH�
QHZ�KHDOWK�FDUH�OHJLVODWLRQ��7KHUH�ZDV�D�OLVW�RI�QLQH�
LWHPV�XQGHU�KHDOWK�FDUH�WKDW�WKH�/HDJXH�VXSSRUWHG��
7KH�OLVW�ZDV�KHOSIXO�LQ�SUHSDULQJ�IRU�PHHWLQJV�ZLWK�
&RQJUHVVLRQDO�VWDII�WR�GLVFXVV�/:9�OHJLVODWLYH�������
SULRULWLHV��2QH�YHU\�LPSRUWDQW�LVVXH�ZDV�EURXJKW�WR�
OLJKW��WKH������HQDFWHG�+$9$��WKH�+HOS�$PHULFDQ�
9RWH�$FW�ZKLFK�FUHDWHG�WKH�($&��(OHFWLRQ�$VVLVWDQFH����������
&RPPLVVLRQ���ZKLFK�LV�YXOQHUDEOH�WR�GHIXQGLQJ�DQG�
WHUPLQDWLRQ��7KH�($&�KDV�SURYLGHG�DVVLVWDQFH�WR�WKH����� 

 
 
VWDWHV�ZLWK�YRWLQJ�V\VWHPV�DQG�PDFKLQHV��DQG�KDV���
DGGUHVVHG�WKH�FRQFHUQ�RI�KDFNHG�HTXLSPHQW��7KH��
($&�LV�QRQ-SDUWLVDQ�ZLWK�D�ERDUG�FRQVLVWLQJ�RI�HTXDO�
QXPEHUV�RI�5HSXEOLFDQV�DQG�'HPRFUDWV��,W�LPSRVHV��
QR�UHTXLUHPHQWV�DQG�KDV�D�ZHDOWK�RI�LQIRUPDWLRQ��
UHDGLO\�DYDLODEOH��%LOO�����KDV�EHHQ�LQWURGXFHG�LQ�WKH�
+RXVH�WR�WHUPLQDWH�WKH�($&��7KH�0DU\ODQG�/HDJXH�
GRHV�QRW�VXSSRUW�WKDW�SRVLWLRQ�DQG�ZRXOG�OLNH�WR�VHH�
WKH�($&�FRQWLQXH�DQG�EH�IXQGHG��)RUW\-VHYHQ�RI�WKH�
���VWDWHV�XVH�LW��$IWHU�UHYLHZLQJ�WKH�/HDJXH�SULRULWLHV��
DWWHQGHHV�ZHUH�RUJDQL]HG�LQWR�VHYHUDO�JURXSV�WR�YLVLW�
FRQJUHVVLRQDO�RIILFHV�LQ�ERWK�WKH�+RXVH�DQG�6HQDWH��
$OWKRXJK�WKHUH�ZDV�OLPLWHG�WLPH�LQ�HDFK�RIILFH��WKH�
/HDJXH�KDG�DQ�RSSRUWXQLW\�WR�SUHVHQW�WKHLU�SRVLWLRQV�
RQ�VHYHUDO�ELOOV��,Q�DGGLWLRQ�WR�EHLQJ�D�³/REE\LVW�IRU�D�
'D\´��D�JURXS�OXQFK�ZDV�SURYLGHG�DW�WKH�/RQJIHOORZ�
EXLOGLQJ���,W�ZDV�LQWHUHVWLQJ�WR�VHH�WKH�LPSRUWDQW�UROH�
WKH�/HDJXH�SOD\V�LQ�ORFDO�SROLWLFV�DQG�LQ�RXU�FRXQWU\��
3DUWLFLSDWLRQ�LQ�WKLV�WULS�LV�UHFRPPHQGHG�WR�DOO�����
PHPEHUV�ZKR�DUH�LQWHUHVWHG�LQ�VHHLQJ�KRZ�WKH�/HDJXH�
OREELHV�RQ�SDUWLFXODU�LVVXHV� 
 

6XEPLWWHG�E\�<RODQGH�'LFNHUVRQ 

OZYDDFPG�RUJ     ��� ������   ��������� ���������HGLWRU#OZYDDFPG�RUJ 

67$7(�/($*8( 

%LHQQLDO�&RQYHQWLRQ 
,QWHUHVWHG�LQ�DWWHQGLQJ�WKH�/:90'�%LHQQLDO���������
&RQYHQWLRQ�-XQH���-���DW�:DVKLQJWRQ�&ROOHJH�LQ�
&KHVWHUWRZQ"��,W¶V�RSHQ�WR�DOO�PHPEHUV��DQG�D�JUHDW�
ZD\�WR�PDNH�FRQQHFWLRQV��VKDUH�LQWHUHVWV�DQG�OHDUQ��
'HOHJDWHV�ZLOO�EH�YRWLQJ�RQ�D�QXPEHU�RI�LPSRUWDQW�
WRSLFV��LQFOXGLQJ�WKUHH�UHFRPPHQGHG�VWXGLHV��9LVLW��
WKH�/:90'�ZHEVLWH��OZYPG�RUJ��WR�OHDUQ�PRUH�RU�
FRQWDFW�1LHF\�&KDPEHUV��ED\URRW�#FRPFDVW�QHW��
ZLWK�DQ\�TXHVWLRQV� 
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