My new role in Parliament is to serve as the Vice-Chair of the House of
Commons Finance Committee.
Many of you know that my background before politics was in finance, and I am
passionate about the financial affairs of government, including efficient and
effective spending, solid and well considered economic policy, and monetary
policy that serves Canadians struggling with inflation and the high cost of just
about everything, including housing, groceries and energy.
My lead opposition role on the Finance Committee will give me the
opportunity to hold the Liberals to account on these issues. Canada
continues to spend billions of dollars without having a clear understanding of
whether that money is the right amount, whether it is reaching the people who
need it, and whether it is achieving its objectives.
The Finance Committee's first task was examining Bill C-2, which asks
Parliament for another $7.4 Billion for COVID supports (with a possible twomonth extension with no estimated cost for that extension).
After calling an unnecessary $600 million election the Prime Minister
characterized as "urgent" and "historic", he waited several weeks before naming
a Cabinet and months before recalling Parliament. We have convened for only
four weeks and now we'll be taking another six-week break. We received a fiscal
update on December 14 - just three days before Parliament rises; and the

government has rushed through the Bill C-2 spending request with minimal
review — for which the Standing Committee on Finance convened for hearings
the past week, and well into the night on Monday. For an urgent situation, the
government is appallingly slow.
Of course, MPs continue to work when Parliament isn't sitting, but we lose the
opportunity to shine a spotlight on key issues and hold the government to
account in our parliamentary forum. I believe that is a deliberate tactic of this
government. They don't care for scrutiny and accountability, and there is less of
it when Parliament isn't sitting.
This is no way to run a country.
If we don’t get a chance to see each other over the Holidays, Ruth and I and our
family wish you and yours all the best of the Season and the New Year!

CONVERSION THERAPY BAN UNANIMOUSLY
PASSES HOUSE AND SENATE
During the election, many Calgary Centre voters wanted to know why
Parliament seemed unable to enact a ban on the highly discredited "therapy" to
change the sexual orientation of LGBTQ2+ Canadians, usually under pressure.
In part the answer lies in the Liberal strategy to repeatedly present bills that they
don’t allow, or don’t intend to get all the way through the legislative process.
That bill was also written to capitalize on division within my party as to how the
law would apply, and that lack of definitional clarity turned it into a ‘political
football’.
I voted in favour of the ban in the last Parliament, and was disappointed
when its passage was interrupted by the Prime Minister calling an
unnecessary election before it passed through the Senate.
This time, I was happy to help craft a strategy to get this new bill passed
unanimously and quickly. In short, the Conservatives presented a motion to
the House of Commons that fast-tracked the bill through all of its steps in just
one day, a motion which passed unanimously. A Conservative Senator did the

same thing in the Senate. It has now received Royal Assent and is the law of the
land. I'm very happy this has finally been done.

QUESTIONING FREELAND, OFFICIALS ABOUT
BILL C-2 - SUPPLEMENTARY SPENDING ON
COVID
The first task of the Finance Committee was an examination of Bill C-2, which
is seeking another $7.4 billion to spend on COVID programs up to May 7, with a
possible extension into July but with no cost estimate for the extension.
The Committee was frustrated to get no answers from ten departmental officials
who appeared with the stated intent of answering questions. They were unable
to even guess what the additional cost would be if the government simply
extended the spending into July; and they were unable to answer my colleague,
MP Pierre Polievre, when he asked where the $7.4 Billion was expected to
come from. We got some bafflegab about the government's macroeconomic plan, spoken like people who have never had to balance a
chequebook.
On December 9, Finance Minister Chrystia Freeland appeared before the
committee. I asked her if she understood how the massive influx of
government money into the economy was actually widening the income
gap between have and have-not Canadians. I also asked her to acknowledge
the enormous impact of the energy sector on Canada's economic prosperity.
Here's what she said:

FISCAL UPDATE
On December 14, the Finance Minister delivered an Economic and Fiscal
Update. Like a mini-Budget, the government is proposing massive new
spending.
One inevitable consequence of the influx of huge amounts of borrowed
government money into our economy is inflation: rising amounts of cash chasing
a limited amount of goods and services causes prices to rise. That hurts
everyone, but particularly those on fixed and low incomes. The impact of
the cost of living crisis in Canada is real and tangible.
Increased debt also must be serviced. Even if we don't try to pay it back (and
that can only go on so long), we are paying annual interest which starts to
exceed the amount we spend on other, higher priorities. A considerable
percentage of our taxes is spent on interest to lenders rather than on the goods
and services that the government is responsible for delivering to Canadians.
This Fiscal Update proposes to increase spending by yet another $71.2
Billion. That just pours more fuel on the inflationary fire.
The Fiscal Update also took credit for increased revenues of $15.6 Billion, but
much of that revenue comes from inflationary effects. As the price of goods and
services goes up, the amount of GST that the government collects also goes up.
It's an inflation tax on you. The rising cost of oil - an industry this government
is determined to shut down - also delivered considerable revenues that the
Liberals are happy to spend.
On top of all that, the Liberals propose to raise taxes in 2022. The carbon
tax will go up to $50/tonne; and your CPP contributions are increasing.

IN THE HOUSE OF COMMONS: MY SPEECH ON
C-2 (COVID SUPPORTS)
Link here to view my speech in the House on Bill C-2, which addressed larger
issues of economic policy and Canada's challenges with respect to debt and
spending. If you'd prefer to read the speech, you can see it on my website
here.

EXCERPT:
"Canadians still have health care, although the federal government's share has
fallen from the conventional 50% to 22%. The rest has been thrust onto the
backs of the provinces unilaterally. The provinces' finances have suffered ever
since.
"Let us think about the Liberal government's promises on spending in provincial
government jurisdiction, on borrowed money. What happens to these services
when the bill becomes due?
"Debt ratio metrics are only relevant when we are comparing to other countries.
As far as balance sheets of governments go, the measure is irrelevant.
Corporations have debt-to-value ratios because it is a measure of how they can
leverage their operations with cheaper tax-assisted financing and therefore earn
a higher return for their owners. That notion does not exist for governments, and
no government should ever embrace the notion that a country accumulates debt
it will never pay back.

"It is an excuse to have future generations of Canadians pay for today's
expenses, as if our children will not have their own bills to pay with their
own taxes. They will be paying for decades for services we delivered
today.
"Let us remember that a country's debt profile is not just the federal
government's debt, we need to include provincial government debt, which has
skyrocketed during COVID because of the provinces' needs to increase health
care funding during a health crisis. It also includes corporate debt, which has
increased remarkably, and household debt.
"In total, Canada's debt-to-GDP ratio rose by 80% in 2020, by far the largest
increase in the world. The closest runner-up in this ratcheting metric was Japan
at a 50% increase. The U.S. saw a 45% increase, the U.K. saw a 35% increase,
China saw a 30% increase and Australia only saw a 12% increase.
"Comparably, Canada stands alone in its profligacy."

AROUND CALGARY CENTRE

In November I attended the Alexander Centre Society Indigenous Mural
Ceremony. I am pictured here with Alexandra Centre Society Directors
Regina Chan and Brian Blackburn.

I was delighted to participate in the smudging ceremony, here with the
artist of the mural, Ryan Jason Allen Willert.

Please get in touch if there's anything my office can do for you.
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