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Growing our economy 
National’s vision for the economy is ambitious and it is delivering 
real results. We know our future lies in being open and outward 
looking. We need international markets and partnerships to grow 
and ensure more jobs and better opportunities and public services 
for New Zealanders. Our focus is on building ties that will grow  
our economy.

We will continue to encourage businesses to grow and to support 
ongoing diversification of the economy. We will continue to support 
our exporters and we will aggressively promote New Zealand to  
the world. 

Regional New Zealand will continue to be critical contributors to 
our plan and national economy. We will continue to ensure that 
our regions are as productive and innovative as they can be to 
improve regional living standards, but also lift our national exports 
and increase wealth throughout New Zealand.

Policy highlights
• We have one of the fastest growing 

economies in the developed world

• 12 of New Zealand’s 15 regions have 
grown in the last year

• National is working closely with the 
regions on economic action plans to 
create jobs and opportunities

• Building a digital nation to ensure we 
are more connected

• Our Business Growth Agenda has 
hundreds of specific actions to help 
businesses grow 

• Delivering a more diverse and resilient 
economy with strong export-led 
growth

• Making it easier for businesses to 
interact with the Government

• New Zealand is now one of 11 countries 
to launch into space from their own 
territory

• The Māori economy is growing strongly

• Getting Kaikoura businesses back on 
their feet after this year’s quake

• Attracting major events to  
New Zealand

“New Zealand’s economy is in a 
good place. We continue to enjoy 
strong,  broadbased economic 
growth. All of this adds up to a 
confident country that is well 
placed for the future.”

 − Economic Development spokesperson  
Simon Bridges
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Delivering the business 
growth agenda
• National’s Business Growth Agenda (BGA) sits at 

the core of our economic development programme 

• The BGA creates an environment where businesses 
can continue to grow and thrive 

• To date there have been 585 actions across the six 
BGA workstreams that businesses tell us they need 
for growth: investment, export markets, innovation, 
skilled and safe workplaces, natural resources and 
infrastructure

• The BGA is delivering results - New Zealand’s 
economy is growing at around 3 per cent a year 
which puts us in the top 10  in the developed world

National is...

Policy 2017

Growing our regions
• Under National the regions continue to  

grow strongly

• 12 of our 15 regions have grown in the last year by 
around 4.1 per cent on average

• We are working closely with 10 regions on 
economic action plans which aim to increase jobs, 
incomes and investment in regional New Zealand

• They are: Northland, Waikato, Bay of Plenty, 
Gisborne/Tairāwhiti, Hawke’s Bay, Taranaki, 
Manawatu-Whanganui, Canterbury, West Coast 
and Southland

• Investing in key regional infrastructure to link with 
the rest of New Zealand and global markets

Economic Development

“When regions do well, New Zealand does well – every 
region in the country has the potential to attract further 
investment, raise incomes and create more jobs.”

 − Economic Development spokesperson Simon Bridges
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Diversifying the economy 
• Under National the economy has diversified in the 

range of goods and services it produces and the 
markets it sells those goods and services to

• Economic diversification is delivering a more 
resilient economy which has the ability to respond 
to changes in the international environment 

• It meant for example that when international dairy 
prices declined we continued to grow strongly

• National is committed to the ongoing 
diversification of the economy and supporting the 
growth of all sectors and industries 

National is...

• Offering services through New Zealand Trade  
and Enterprise to businesses looking to grow  
and export

• Supporting business research and development 
through Callaghan Innovation

• Investing in skills for a growing workforce

• Having the right immigration settings to give 
growing businesses the workforce they need  
to grow and expand

Economic Development

Supporting businesses  
to grow 
• Making it easier and faster for businesses to deal 

with the Government, ensuring they spend more 
time focused on doing business

• Investing in the New Zealand Business Number 
so businesses only need to give information to 
government once, transforming how they share 
information and interact with government

• Enhancing the Business.govt.nz website to bring 
together all business support information into  
one place

• Supporting businesses with expert advice through 
Business Mentors NZ
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Supporting our exporters
• Under National exports continue to rise

• Between 2008 and 2015 the value of New Zealand 
merchandise exports grew eight times faster than 
the global average

• Wine exports continue to grow very strongly and 
are on track to hit $2b by 2020

• Our ICT industry is growing at a great rate. The top 
200 technology companies exported $6.8b last 
year, up 13 per cent year on year

•  Export of services continues to grow

•  In just the past three years, export values of 
kiwifruit are up 40 per cent and growing

• New Zealand’s film industry now employs 14,000 
people, earns $3.3b and has a reputation for being 
one of the best in the world

National is...

Promoting New Zealand 
on the world stage
• National has made sure that New Zealand has 

competitive policy settings to ensure we are 
competitive on the world stage and encourage 
new investment and growth

• We continue to improve New Zealand’s reputation 
as a safe place to invest and do business

• National is investing $53m for New Zealand to take 
part in World Expo 2020 in Dubai to open us up to 
new export markets

Economic Development



“Under National New 
Zealand has become 
one of 11 countries to 
join the global space 
economy.”

 − Economic Development 
spokesperson Simon Bridges
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Developing New 
Zealand’s space industry
• National has implemented a future-focused 

regulatory regime that realises the economic 
potential of space and protects our national 
interests

• New Zealand is now one of 11 countries currently 
able to launch satellites into space from their own 
territory

• New Zealand is the first country in the world to 
launch from a fully private orbital launch range

National is...

National has set ambitious targets for Māori  
economic growth. We will:

• Increase Māori median income by 20 per cent

• Reduce Māori unemployment from 11.9 per cent 
(Dec 2016) to 7.5 per cent

• Increase the number of SMEs by 30 per cent

• Increase Māori exports by 9 per cent per annum

• Improve NCEA level 2 and NZQA Level 4 attainment 
by Māori

Growing the Māori economy
• Under National the Māori economy is on the rise 

and is expected to continue to grow strongly

• We are working with Māori to promote enterprises 
and offer investors an opportunity to be involved in 
a new wave of development and expansion of the 
Māori economy

• A new guide has been launched for potential 
investors highlighting opportunities in the  
Māori economy 

Economic Development



Expand the regional 
growth programme
• National will expand the Regional Growth 

Programme

• We will add Wellington, Tasman/Nelson, 
Marlborough and Otago to the programme

• We will invest up to $6m to make the Whanganui 
Regional Velodrome redevelopment project  
a reality

What we will 
do next...
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Getting Kaikoura 
businesses back  
on their feet
• National has committed significant resources 

to getting businesses in the most affected 
communities back on their feet following the 2016 
earthquakes

• National has provided $17m in earthquake support 
subsidies

• We’ve launched the $1m Business Recovery Grants 
programme to eligible business in Kaikoura, Hurunui 
and Marlborough until State Highway 1 re-opens

National is...

Economic Development
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Build a digital nation
National will put a real emphasis on accelerating  
the transition to the digital economy by: 

• Engaging with Small to Medium Sized Enterprises 
about the opportunities of digital technologies

• Completing the roll-out of Ultra-Fast Broadband 
by 2022 so that our businesses and people can 
connect with each other and the world online

• Implementing a Government ICT Strategy and 
Action Plan to accelerate the transition to digital 
government

Support businesses
• Extend the New Zealand Business Number to 

unlock its potential to save businesses time and 
money

• Supporting E-Invoicing to make payments easier

• Unlock international markets and grow consumers 
of New Zealand products through Trade  
Agenda 2030 

• Complete the roll-out of Ultra-Fast Broadband to 
connect business to government, each other, their 
customers and the world

Disruptive technologies
• Disruptive technologies are developing at a  

rapid rate

• National believes the Government has a central 
role in preparing for, and responding to, disruptive 
technologies

• We will set up a Technology Advisory Group to 
advise Government on emerging issues and 
opportunities presented by disruptive technologies

36th America’s Cup
• National will work with Auckland Council to deliver 

a successful America’s Cup event in 2021 

• We will ensure the event has the infrastructure it 
needs to be a success

• We will leverage the event to deliver business 
opportunities to promote New Zealand and our 
technology and innovation on the world stage

1 in 3 public sector 
vehicles to be electric
• There are around 15,500 vehicles across the 

Government fleet, and we will  want a third of 
those to be electric or electric hybrid by 2021

• The Government will lead by example by using its 
buying power to get EVs here at scale

What we will 
do next...

Economic Development
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The opposition have 
committed to:

 − Slow economic growth through new taxes including 
a potential land tax, capital gains tax and water 
tax – that we know of so far

 − Borrow more, causing interest rates to rise 
and imposing higher costs on businesses and 
homeowners

 − Refuse to back the TPP11 meaning New Zealand 
businesses would miss out on significant benefits 
like access to Japan – the third-largest economy 
in the world

 − Going back to industry-regulated pay rates, 
reducing flexibility for employers and their 
confidence to hire new staff

 − Slash migration by up to 30,000 people a year, 
making it harder for businesses to find staff

Don’t put it  
all at risk

Economic Development


