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Airport Infrastructure Enjoys Funding That Highways and 
Bridges Can Only Dream Of

Unlike the Highway Trust Fund, the 
AATF is healthy. 

Airports are flush with cash. With an uncommitted 
balance of $6 billion in the AATF - the highest level 
since 2001 - funding for the Airport Improvement 
Program (AIP) is secure and will continue to provide 
funding for airport projects. Airports receive billions of 
dollars annually in government grants for airport 
improvements.

Airports collect billions from airlines, retail 
tenants, the government and passengers. 

In 2013 alone, U.S. airports generated a record high 
$24.5 billion in revenue – a 64 percent increase from 
2000 – from a number of sources, including $10 billion 
in airline rents and fees; $8.2 billion in non-airline 
revenues (restaurants, retail stores, rental car companies, 
etc.); $3.4 billion from the AIP; and more than $2.8 
billion from PFCs.

Airlines continue to invest at a record pace. 

In addition, U.S. airlines are investing in the overall 
customer experience – in the air, on the ground and 
online – at a rate of more than $1 billion per month, the 
highest level in 14 years.

There is no funding crisis for airports. According 
to their own financial reports filed with the Federal 
Aviation Administration, U.S. airports have more than 
$11.4 billion of unrestricted cash and investments on 
hand, or approximately 357 days of liquidity.

Airports have ready access to bonds to raise 
additional revenue. All U.S. airports enjoy an 
investment-grade rating by Standard & Poor’s, 
which ensures ample access to the bond market for 
needed projects.

Unlike bridges, roads or even highways, airports enjoy a variety of funding sources 
for improvement projects.

Since 2008, more than $70 billion in 
capital improvement projects have 
been completed, are underway or 
have been approved by U.S. airlines 
and their airport partners at the 
country’s largest 30 airports, which 
means new runways and terminals, 
better facilities and more amenities as 
part of an improved travel experience.

Advocates of raising the Passenger Facility Charge (PFC) – Airport Tax – o�en try to lump airport infrastructure in with highway funding. However, funding for bridges 

and roads is vastly different than for airports. While Congress is seeking to find a solution for the depleted Highway Trust Fund, the Airport and Airway Trust Fund 

(AATF) is healthy and airports are flush with cash. Airports do not need an increase in the Airport Tax to meet their current or future needs. 
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Airlines strongly support airport infrastructure. 

The more than $70 billion in capital improvement 
projects include new runways at Fort Lauderdale, 
Chicago (O’Hare), Washington (Dulles), Seattle, and 
Charlotte, new international facilities at Atlanta and Los 
Angeles and new or renovated terminals at Miami, Las 
Vegas, Houston and San Francisco. Development is 
also occurring at smaller airports, including runway 
projects at Erie, Dayton and Sioux Falls and terminal 
projects at Greenville-Spartanburg, Portland (Maine), 
Wichita and Reno-Tahoe.


