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Airports Enjoy Numerous Revenue Streams, are Well-Financed 
and Have Healthy Balance Sheets

While some are eager to increase taxes on passengers, the simple truth is that there isn’t a crisis in airport funding. Airports have ample revenue sources, including 

investment-grade ratings that allow access to the bond markets.  

Airports enjoy a variety of funding 
sources for improvement projects 
and are well-positioned to address 
capital needs with existing 
revenue streams.

Airports are extremely well-financed, 
collecting funds from a number of sources. In 
2013, U.S. airports collected nearly $24.5 billion in 
revenue, a 64 percent increase from 2000, from a 
number of sources including $3.4 billion from the 
Airport Improvement Program (AIP) and $2.8 
billion from the Passenger Facility Charge (PFC).

Airports’ cash reserves are growing 
and they are poised to collect billions 
more in the future.

An increase in the PFC could 
actually prove harmful to the AATF.

Airport revenues far exceed inflation. From 
2000 – 2012, airport revenues grew by nearly 60 
percent, exceeding inflation, while passenger and 
cargo airline departures declined by 12 percent. By 
comparison, over the same time period the 
Consumer Price Index rose only 33 percent.

The burden of a PFC increase falls on 
travelers. Every $1 increase in the PFC cap 
would cost airline passengers an additional $700 
million annually.

Travel slowed by an increased PFC would lead 
to less revenue for airports. In December 2014, 
the U.S. Government Accountability Office found 
that increasing the PFC cap would slow passenger 
growth and reduce revenues in the AATF.  

The PFC at its current level is 
expected to set records in 2014. 
The FAA estimates 2014 PFC 
revenue at $2.9 billion, rebounding 
to the all-time high last reached in 
2006.

Trust fund balances are at an all-time high. 
With an uncommitted balance of $6 billion in the 
Airport and Airway Trust Fund (AATF) -- the highest 
level since 2001 -- funding for AIP is secure and 
will continue to provide funding for future airport 
projects.

Airports have healthy balance sheets and 
maintain large reserves. According to their 
own financial reports filed with the Federal 
Aviation Administration (FAA), U.S. airports have 
more than $11.4 billion of unrestricted cash and 
investments on hand, or approximately 357 days 
of liquidity.
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