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Talking Points for February 27, 2018 

GOP Deregulation Target Consumers, Workers and the Environment 

President Trump brags how he and his Republican allies in Congress have moved 

aggressively to end hundreds of regulations – especially those from President Obama’s 

Administration. But most of these rules were designed to protect workers, consumers, 

the environment and public health.  

What Deregulation Savings? 

• Although Republicans argue that they are saving 

taxpayers, the Office of Management and Budget 

estimates that major federal regulations are a net 

benefit, saving  $103 and $393 billion annually. The 

average annual benefit is about seven times the cost.  

• Even Goldman Sachs economists admit 

“Deregulation has had a limited impact on the 

economy to date.” Their research shows the 

estimated costs of government rules and protections on the economy “are not that 

high” relative to other business expenses.  

• If deregulation isn’t saving taxpayer money, or spurring the economy, who 

benefits? Big businesses and Republican donors are profiting by cheating 

consumers, stealing from their workers, and trashing the environment.  

Consumers 

• The Trump administration moved to eliminate the fiduciary rule, which protects 

people’s retirement savings from unscrupulous financial advisors by requiring 

them to act in their clients best interests. Consumers lose $17 billion each 

year to financial advisors who care more about their own bottom line. 

• The Department of Education changed the rules that make it harder for students to 

obtain debt forgiveness when they have been defrauded by a university. More 

than 20,000 pending student claims were affected by the new policy.   

• The Consumer Financial Protection Bureau reversed a rule that protected 

consumers, including members of the military and veterans, from predatory 

payday loan companies who charged as much as 300% interest on some loans. 

• The Federal Communications Commission repealed an Obama-era protection 

known as net neutrality, which prohibited Internet service providers from 

blocking or charging websites – and consumers – more for higher-quality service. 

• Trump eliminated rules that kept Internet service providers from selling customers’ 

browser history without their consent. 

• Congress trashed regulatory protections that prevent large corporations 

from stripping customers of their right to challenge fraudulent actions in court, 

including those effected by last year’s Equifax hack. The breach left 143 million 

Americans vulnerable to theft, fraud and other crimes for years to come. 

Ask Rep. Frelinghuysen: 

Why don’t you, President 

Trump and your fellow 

Republicans work to 

safeguard workers and 

consumers? After all, they 

are your constituents. 

https://www.epi.org/publication/deregulation-year-in-review/
https://www.marketwatch.com/story/trumps-regulatory-rollback-for-the-us-economy-is-a-dud-so-far-2018-02-12
https://protect-us.mimecast.com/s/XehMC82g2Ks9DppBIWmw-4?domain=investmentnews.com
https://protect-us.mimecast.com/s/2lFcC9rjrYF8LEErFYcqRo?domain=epi.org
https://protect-us.mimecast.com/s/2lFcC9rjrYF8LEErFYcqRo?domain=epi.org
http://www.newsweek.com/betsy-devos-student-loan-relief-754745
https://protect-us.mimecast.com/s/KAWuCjRBR6sgKQQZu3ICdV?domain=npr.org
https://protect-us.mimecast.com/s/KAWuCjRBR6sgKQQZu3ICdV?domain=npr.org
https://www.reuters.com/article/us-usa-consumer-payday/u-s-consumer-bureau-to-reconsider-payday-lending-rule-idUSKBN1F52NV
https://www.reuters.com/article/us-usa-consumer-payday/u-s-consumer-bureau-to-reconsider-payday-lending-rule-idUSKBN1F52NV
https://www.nytimes.com/2017/12/14/technology/net-neutrality-repeal-vote.html
https://www.nytimes.com/2017/12/14/technology/net-neutrality-repeal-vote.html
https://protect-us.mimecast.com/s/3ST6C0RMRDsjqwwYIgtB_t?domain=nbcnews.com
https://protect-us.mimecast.com/s/3ST6C0RMRDsjqwwYIgtB_t?domain=nbcnews.com
https://protect-us.mimecast.com/s/0LFXCgJyJMF8OZZ4FzmJWG?domain=thehill.com
https://www.theatlantic.com/business/archive/2017/09/equifax-cybersecurity-breach/539178/
http://money.cnn.com/2017/09/11/technology/equifax-identity-theft/index.html?iid=EL
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Labor 

• In a gift to Wall Street, Congress overturned an Obama rule that permitted 

states to set up 401-K-type plans for private-sector employers without retirement 

plan benefits at work. This represents nearly half of all U.S. workers.  

• Congress killed a rule that required companies bidding on federal contracts over 

$500,000 to report labor law violations. 

• The Trump Administration abandoned the Obama Administration’s updated rules 

that ensured 12.5 million middle-class employees get paid for working 

overtime. The decision amounts to a $1.2 billion annual pay cut for these workers. 

Healthcare 

• Congress reversed a protection that barred states from withholding federal family 

planning funds from Planned Parenthood and other health clinics that provide 

abortions. 

• Congress and the Trump Administration undermined the Affordable Care Act 

(ACA) after they 1) eliminated the individual mandate, 2) rolled back a 

requirement that employers include birth control coverage in employee health 

insurance plans, and 3) allowed access to flimsy health plans that fail to meet 

Obamacare’s minimum requirements or cover pre-existing conditions. 

Environment/Energy 

• The Trump Administration repealed the Clean Power Plan, which had provided 

public health and climate benefits worth as much as $93 billion per year by 2030, 

far outweighing its $8 billion cost. Reversing this protection will mean more 

children suffer asthma, many of our most vulnerable citizens will die 

prematurely, and many more will endure exacerbated chronic illness. 

• Congress repealed the “stream protection rule,” which forbade coal companies 

from dumping industrial waste in rivers. Congress acted on the pretext that the 

rule was forcing coal companies of business. In reality, natural gas is fast 

displacing coal in the energy market, and coal companies are killing their 

own employees through coal extraction. 

• The Environmental Protection Agency (EPA) moved to reconsider a landmark 

Obama-era climate change rule that would have effectively forced the shutdown 

of dozens of the dirtiest and most polluting coal-burning power plants. 

• A New York Times investigation recently found Trump’s EPA has adopted a 

more lenient approach to polluters than the previous two administrations. The 

number of cases filed and fines issued, and amount of environmental repairs made 

have significantly dropped. Polluting businesses now see the cop is off the beat. 

Guns 

• Congress overturned a protection rule that would ban gun ownership to about 

75,000 people who are mentally impaired with disorders ranging from anxiety to 

schizophrenia. These people were selected by Social Security Administration after 

they’d been deemed mentally incapable of managing their financial affairs. 

http://thehill.com/regulation/legislation/317638-house-votes-to-repeal-obama-blacklisting-rule
https://protect-us.mimecast.com/s/DSDGC3131VfZ6zzWiwPWW8?domain=epi.org
https://www.nytimes.com/2017/10/06/us/politics/trump-contraception-birth-control.html
https://www.nytimes.com/2017/09/10/business/trump-regulations-religious-conservatives.html?rref=collection%2Fseriescollection%2Ftrump-rules-regulations&action=click&contentCollection=politics&region=stream&module=stream_unit&version=latest&contentPlacement=6&pgtype=collection
http://thehill.com/policy/healthcare/overnights/374741-overnight-health-care-trump-eases-rules-on-insurance-outside
https://www.huffingtonpost.com/entry/trump-obamacare-insurance-rules_us_5a3d3cb5e4b06d1621b42a1b
http://www.vox.com/2017/2/2/14488448/stream-protection-rule
https://www.nytimes.com/2017/10/09/climate/clean-power-plan.html?_r=0
https://www.nytimes.com/2017/10/09/climate/clean-power-plan.html?_r=0
https://www.nytimes.com/2017/12/10/us/politics/pollution-epa-regulations.html

