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INDEPENDENT AUDITORS’ REPORT

Board of Directors
FIND Atid for the Aged, Inc. and Affiliates
New York, New York

—Reporton-the-Conselidated-Finaneinl-Statements e

We have audited the accompanying consolidated financial statements of FIND Aid for the Aged, Inc. (a
nonprofit organization) and Affiliates (collectively the “Organization’), which comprise the consolidated
statement of financial position as of December 31, 2016, and the related consolidated statements of activities
and changes in net assets, and cash {lows for the year then ended, and the related notes to the consolidated
financiat statements.

Management’s Responsibility forr the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of consolidated financial statements that are free from material misstatement, whether due 1o
fraud or error.

Auditors® Responsibility

Our responsibility is (o express an opinion on these consolidated financial statements based on cur audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to tinancial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United Staies ol America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures fo obtain audit evidence about the amouats and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Organization’s preparation and fair presentation of the consolidated financial statements in order to design
audil procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Organization’s internal control. Accordingly, we express no such opinion. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.




Opinion

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects,
the financial position of the Organization as of December 31, 2016, and the changes in its net assets, and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the United
States of America,

Report on Summarized Comparafive Information

We have previously audited the Organization’s 2015 consolidated financial statements, and our report dated
July 28, 2016, expressed an unimodified opinion on those audited consclidated financial statements, In our
opinion, the summarized comparative information presented herein as of and for the year ended December
31, 2015, is consistent, in alt material respects, with the audited consolidated financial statements ﬁom which

it has been derived:
Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements that
collectively comprise the Organization’s basic consolidated financial statements. The accompanying
schedule of expenditures of federal awards on page 33 is presented for purposes of additional analysis as
required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requivenrenis,
Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance) and is not a required part
of the basic consolidated financial statements. In addition, the accompanying supplementary information
listed in the attached table of contents on pages 23 to 28 is also presented Tor purposes of additional analysis
and is not a required part of the basic consolidated financial statements. The supplementary information and
accompanying schedules are the responsibility of management and were derived from and velate directly to
the wnderlying accounting and other records used to prepare the consolidated financial statements. The
supplementary information and accompanying scheduics have been subjected to the auditing procedures
applied in the audit of the consolidated financial statements and certain additional procedures, including
comparing and reconciling such information directly 1o the underlying aceounting and other records used to
prepare the consolidated financial statements or to the consolidated financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the supplementary information and accompanying schedules are tairly stated, in all
material respects, in relation to the consolidated tinancial statements as a whole.

Other Reporting Required by Government Auditing Standards

[n accordance with Govermment Auditing Standards, we have also issued our report dated July 21, 2017 on
our consideration of the Organization’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, coniracts, and grant agreements and other matters,
The purpose of that report is solely 1o describe the scope of our testing of internal control over financiat
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the Organization’s internal control over financial reporting or on compliance. That reporl is an imtegral pait
of an audit performed in accordance with Government Auditing Standards in considering the Organization’s
internal control over financial reporting and compliance.

MM %’/&Wf

WISS & COMPANY, LLLP

Livingston, New Jersey
tuly 21, 2017




FIND AID FOR TIIE AGED, INC, AND AFFILIATES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

ASSETS December 31,
2016 2015
Cash and equivalents $ 3,507,627 § 1,826,353
Restricted deposits and funded reserves 3,276,027 -3,331,127
.Investments 1,992,781 1910, 868
Grants recetvable 643,909 392,732
Tenant accounts receivable (net of allowance of 344,267
and 547,267 for 2016 and 2015, respectively) 03,647 52,663
Other receivables {(net of allowance of $6,985
and $34,985 for 2016 and 2015, respectively) 135,036 190,235
Prepaid cxpenses and other assets 245,761 215,152
Deferred rents receivable 098,027 115,881
Property and equipment, net 18,393,753 19,069,893
Total assets 5 28357468 § 27,104,904

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounis payable $ 277,976 % 481,977
Accrued expenses and other habilities 475,579 388,334
Refundable advances 603,44] 500,768
Deferred rent and wilitics 149,956 89,144
Security deposits payable 341,431 326,703
Mortgages payable, net of unamortized debt issuance costs
of $158,548 at 2016 and $169,694 at 2015 _ 19,320,250 20,214,637
Total liabilities 21,168,633 22,001,563
COMMITMENTS
NET ASSETS:
Unrestricted 7,188,835 5,063,341
Temporarily restricted _ - 40,000
Total net assets 7,188,835 5,103,341
Total liabilities and net assets $ 28357468 § 27,104,904

Sev accompanying notes to consolidated financial statements.
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FIND AID FOR THE AGED, INC, AND AFFILIATES

CONSOLIDATED STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

YEAR ENDED DECEMBER 31, 2016

{WITH SUMMARIZED COMPARATIVE TOTALS FOR THE YEAR ENDED DECEMBER 31, 2015)

Temporarily Total Total
Unrestricted Restricted 2016 2013
SUPPORT AND REVENUES:
Granis and contracts $ 3369534 § - % 3369334 § 3,255,067
Conlributions 1,652,551 - 1,652,551 131,609
Program income 129227 - 129,227 146,141
Special events 110,846 - 110,846 106,204
Rental income ' 7,341,492 - 7,341,492 7,323,542
Vacancies and concessions (495,010} - (493,010) (374,799
Administrative fees 12,809 - 12,809 13,602
[avestment income, net 26,151 - 26,151 21,865
Gain on sale of assets 5,670 - 5,670 17,091
Net change in unrcalized gain/(loss) on investments 57.860 - 37,860 {58.354)
Other income 400,379 - 400,379 380510
12,611,509 - 12,611,309 10,782,478
NET ASSETS RELEASED FROM RESTRICTIONS -
Satisfaction of program sestrictions 40,000 (40,000} - -
Total Support and Revenues 12,651,509 (40,000) 12,611,569 10,782,478
[:XPENSES:
Program services - 3,739.735 - 3,739,735 3,377,186
Supparting services:
Management and general G47.218 - 647,218 615,821
Fundraising 134,326 - 154,326 179,872
Waodstock HDFC 3,349,360 - 3.349.360 3,337,325
Hamilton HBC 1,629,257 - 1,629,257 1,727,900
Havgrave HDYC 1,006,119 - 1,006,119 1,103,289
Total Expenses 10,526,015 - 10,526,015 10,541,393
CHANGE IN NET ASSETS 2,125,494 (40,000) 2,085,494 241,085
NET ASSETS - BEGINNING OF YEAR 5,063,341 40,000 5,103,341 4,862,256
NET ASSETS - END OF YEAR § 7,188,835 § - $ 7,183.835 S 5,103,341

See accompanying notes to consolidated financied statements.
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FIND AID FOR THE AGED, INC, AND ATFILIATES

CONSOLIDATED STATEMENTS OF CASH FLOWS

Year Ended December 31,
2016 2013

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets S 2085494 § 241,085
Adjustments to reconcile change in net assets to net cash
flows from operaling activities:

Depreciation and amortization 937,190 934,919
Bad debts 22,638 106,073
Net change in unrealized (zain)/loss on investments {37,860) 58,354
Gain on sale of assets (5,670) (17,051)
Interest expense relating to deferred financing costs 11,146 11,140
Change in operating assets and labilities:
Restricted deposits and funded reserves, net 55,160 8,070
Grants rececivable (251,177) 246,160
Tenant accounts receivable (33,622) (37,541
Cther receivables 55,199 34,737
Prepaid expenses and other assefs {30,609) (31,281)
Deferred rents receivable 16,954 (3,212)
Accounts payable (204,001) 203,565
Accrued expenses and other Habilities 87,245 (100,945)
Refundable advances 102,673 (50,637
Deferred rent and ulilities 60,812 58,177
Security deposits payable 14728 1,799
Net cash flows from operating activities _ 2,866,240 1,665,378

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of investmenis (853,120} (410,976)

Sale of invesiments 66,138 156,748

Purchases of property and equipment (260,451) (501,828)
Net cash flows from investing activities (279,433 (756,056)

CASH FLOWS FROM FINANCING ACTIVITIES:

Procecds from debt agreements - 16,227 107,413
Mortgage principal payments (921,760) (869,251)
Net cash flows trom financing activities _ {905,533) (761,838}

NET CHANGE N CASH AND EQUIVALENTS 1,681,274 147,484
CASH AND EQUIVALENTS, BEGINNING OF YEAR 1,826,353 1,678,869
CASH AND EQUIVALENTS, END OF YEAR $ 3,507,627 § 1,826,353

SUPPLEMENTAL DISCLOSURE OF CASH FLLOW INFORMATION -
Intercst paid g 377,539 § 430,644

See avcompanying notes to consolidated financial statements.
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FIND AID FOR THE AGED, INC. AND AFFILTIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 1 - Nature of the Organizations and Summary of Significant Accounting Policies:

Nuture of the Organizations - FIND Aid for the Aged, Inc. (“FIND Aid”) is a not-for-profit
organization that was incorporated in 1969. FIND Aid’s primary purpose is to develop, conduct and
administer programs fo aid the aged on New York City’s West Side. These programs provide meals,
recreational and social activities, social services and housing for senior citizens, FIND Aid is supported
primarily by government contracts and philanthropic contributions, FIND Aid operates four senior centers
and maintains its administrative office on the Upper West Side of Manhattan.

Woodstock Housing Development Fund Corporation for Senior Citizens (*Woodstock™ was
organized in 1975. It manages and owns Woodstock Hotel, a residential facility for low-income senior
citizens. The building has 286 units located in New York, New York and a senior citizen’s center, The
primary sources of revenue are a grant from the New York City Department of Homeless Services (“DHS™)
and rental revenue,

The Hamilion Housing Development Company, Inc. (“Hamilton™) was organized in 1972 as a New
York, nonprofit corporation for the purpose of operating a rental housing project under Section 236 of the
National Housing Act with mortgage insurance provided by the Federal Housing Administration ("FHA™) of
the Department of Housing and Urban Development, The project consists of |76 units focated in New York,
New York and is currently operating under the name of The Hamilton. -

Hargrave Housing Development Fund Corporation (“Hargrave™) is a not-for-profit organization
formed in 2001 pursuant to Article XI of the Private Housing Finance Law and Section 402 of the Not-Tor-
Profit Corporation Law of the State of New York, [largrave’s primary purpose is operating a 112-unit
apartment project and a community center. The comarunity center does not generale revenue. The project is
currently operating under the name The Hargrave.

Principles of Censolidation - The consotidated financial statemenis include the accounts of FIND
Aid, Woodstock, Hamilton and Hargrave (collectively referred to as the “Organization™). The entilics are
consolidated based on control and economic inlerest.

The financial position and results of operations presented in the accompanying consolidated financial
statements do not represent those of a single legal entity. All intercompany transactions and accounts have
been eliminated in consolidation.

Estimates and Uncertainties - The preparation of consolidated financial statements in conformity
with accounting principles generally accepted in the United States of America requires management fo make
estimates that affect the reported amounts of assets and liabilities and disclosure of contingent assels and
liabilities ai the daic of the financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results, as determined at a later date, could ditfer from those estimates.

Basis of Acconnting - The consolidated tinancial statements of the Organization are prepared on the
accrual basis of accounting in accordance with accounting principles generally accepted in the United States
of America (“US GAAP™),




FIND AID FOR THE AGED, INC. AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note T - Nature of the Organizations and Summary of Significant Aceounting Policies (continued):

Basis of Presentution - The Organization conforms with Statement of Financial Accounting
Standards Board (“FASB”) Accounting Standards Codification (“ASC™ Topic 958-2035, “Financial
Statements for Not-for-Profit Organizations”. Under FASB ASC Topic 958-203, the Organization is
required to report information regarding its financial position and activities according to three classes of net
assets: unrestricted net assets, temporarily restricted net assets and permanently restricted net assets.

Contributions Received and Contributions Made.” In conformity with FASB ASC 958-605, contributions

received, if any, are recorded as unrestricted, temporarily restricted or permanently restricted support
depending on the existence and/or nature of any donor restrictions.

Adoption of New Accounting Standard - In 2016, as required, the Organization adopted FASB
Accounting Standards Update (“ASU”™) 2015-03, Interest-Imputation of Interest: Simplifying the
Presentation of Debt Issuance Costs. This ASU requires that debt issuance costs related to a recognized debt
liability be presented in the consolidated statements of financial position as a direct deduction from the
carrying amount of that debt Hability, consistent with debt discounts. The effect of this change was to
classify $158,548 in 2016 and rctrospectively adjust $169,694 in 2015 of debt issuance costs from an asset to
a direct deduction from the face amount of the related note in the consolidated statements of financial
position.

Support and Reveitnes:

Unrestricted - All contributions are considered to be available for unrestricted use unless specifically
restricted by the donor. Support that is restricted by the donor is reported as an increase in unrestricted nei
asseis if the restriction expires (that is, when a stipulated time restriction ends or a purpose restriction is
accomplished) in the reporting period in which the support is recognized. The Organization follows a similar
policy for restricted investment income earned on investments in that investment income whose restrictions
are met in the same reporting period are reported as unrestricted revenue,

Program income, special events, administrative fees, investment income and other income are
recognized when earned.

Temporarily Restricted - Contributions/Support received that are designated for future periods or
restricted by the donor for specific purposes are reported as temporarily restricted support that increases that
net asset class, When a restriction expires, temporarily restricted net assets are reclassified to unrestricted net
assets and reported in the consolidated statements of activities and changes in net assets as net assets released
from restrictions. Temporarily restricted net asseis amounted to $0 and $40,000 as of December 31, 2016
and 2013, respectively {sce note 10).

Pernemently Restricied - Contributions/support received that are to be held in perpetuity are reported
as permanently restricted support that increase that net assets class. There were no permanently restricted net
assets as of December 31, 2016 and 2015.

Rental Income - Rental income is recognized as renlals become due. Rental payments received in
advance are deferred until earned. 1f the rentals vary from a straight line basis, future rentals including
scheduled and specific rent increases are recognized on a straight line basis over the lease terms. Amounts
recorded on the straight line method in excess of the renis billed are recognized as deferred rents receivable,
All leases between the Qrganization and the tenants of the property are operating leases.




FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Nofe 1 - Nature of the Organizations and Summary of Significant Accounting Pelicies (continued):

Cash and Equivalents - Cash and equivalents include money market funds and all other highly
liquid short-term investments purchased with maturities of three months or less.

Caoncentration of Credir Risk - The Organization maintains cash with financial institutions. Cash
balances are insured by the Federal Deposit Insurance Corporation (“FDIC”) up to $250,000 in each
financial institition. The Organization also maintains funded escrows and reserves. All escrows and reserves

—.are-held.in-frust.accounts.in.the.Organization’s-name.-At-times,-these-balances-may- execeed- the- EDIC-Himitsj—mmmvmm e

however, the Organization has not experienced any losses with respect to ils bank balances in excess of
government provided insurance. Management believes that no significant concentration of credit risks exists
with respect 1o these cash balances at December 31, 2016 and 2015.

Investiments - Investments are recorded at fair market value, with unrealized gains and losses
reported in the consolidated statements of activities and changes in net assets. These investments are not
FDIC insured. The Organization reviews its investments annually for impairment.

The investments are protected by the Securities Insurance Protection Corporation (“SIPC™) which
provides limited insurance in certain circumstances for securities and cash held in brokerage accounts, The
insurance is himited o $500,000 for securities and $250,000 for cash balances. The insurance does not
protect against investment losses. As of December 31, 2016 and 2015, these balances are in excess of SIPC
insured limits,

Grants Receivable - Grants receivable, all due within one year, represent amounts due from grantors,
based on terms of the related grant agrcements. The Organization determines the need for an allowance
based on history of write-offs, levels of past due accounts and iis relationships with, and economic status, of
its grantors. As of December 31, 2016 and 2015, no provision was made for uncellectible amounts, since
management expeets to collect the entire grants receivable balance.

Tenant Acconnts Receivable and Bad Debfs - The Organization carries its tenant accounts
receivable at net realizable value. The Organization establishes a reserve for receivables that may prove to
be uncollectible based on periodic review by management of collections and current credit conditions of each
tenant. Accounts are written off as uncollectible when management has determined that a sufficient period of
time has elapsed without receiving payment and the tenants do not exhibit the ability to meet their
obligations.

Other Receivables - Other reccivable balances are composed primarily of balances due to the
Organization from various local government housing agencies associated with subsidized tenants rents. The
Organization states other receivable balances at net realizable value and establishes a reserve for balances
that may be uncollectible based on periodic review by management of the status of the balance.

Property and Equipment - Property and equipment are stated at cost and are deprecialed using the
straight-line method over their estimated useful lives as follows: buildings — 27.5 to 40 years; building
“unprovements - 20 years; furniture and equipment - 3 fo 7 years. Leaschold improvements are amortized
over life of the improvement using the straight line method. Major improvements in excess of $5,000 are
capitalized. Maintenance and repairs, which do not extend the life of the applicable assets, arc charged to
expense as incurred.




FIND AID YOR THE AGED, INC, AND AFFILIATES.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note I - Nature of the Organizations and Summary of Significant Accounting Policies (continued):

Long-Lived Assets - The Organization cvaluates all long-lived assets for impainment. Long-lived
assets are evaluated for impairment whenever events or changes in circumstances indicate that the carrying
value of an asset may not be recoverable. If the carrying amount is not fully recoverable, an impairinent loss
is recognized to reduce the carrying amount to fair value, and is charged to expense in the pericd of
impairment. As of December 31, 2016 and 2015, management has determined that these asscis are not
impaired.

Refundable Advances - The Organization records restricted grants/contracts support as a refundable
advance until it is expended for the purpose of the grant or contract, at which time it becomes unconditional
and is recognized as unrestricted support.

Functional Expenses - The costs of providing various programs and other activities are summarized
on a functional basis as follows:

December 31,

2016 2015
Program services:
Woodstock operations § 3,111,392 § 3,061,622
Hamilton operations 1,545,409 1,635,603
Hargrave operations 942,779 933,905
FIND Aid operations 4,231,636 4,099,613
Supporting services:
Woodstock management and general 467,021 498,279
Hamilton management and general 339,577 339,368
Hargrave management and general 161,041 266,117
FIND Aid management and general 687,218 615,821
FIND Aid fundraising 154,326 179,872
Less: Eliminations (1,114,584)  {1,088,807)
Total expenses $ 10,526,015 $ 10,541,393

Debt Issuance Costs - Costs refating to refinancing the mortgage loan are netted against debt and
amortized over the term of the related debl. Accumulated amortization at December 31, 2016 and 2015,
were $152,485 and $141,339, respectively. Amortization of deferred issuance costs charged to interest
expense was $11,146 for 2016 and 2015,




FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 1 - Nature of the Organizations and Summary of Significant Accounting Policies (continued):

Income Taxes - FIND Aid, Woodstock, Hamilton and Hargrave are exempt from income taxes
under Section 501(c)}(3) of the Internal Revenue Code and, therefore, have made no provision for Federal or
State income taxes in the accompanying consolidated financial statements. These organizations have been
determined by the Internal Revenue Scrvice (*IRS™) not to be a “private foundation” within the meaning of
Section 509(a)(1) of the Internal Revenue Code. Other significant tax positions inciude the determination of
whether any amounts are subject to unrelated business income tax (“UBIT”). Management has determined

-.that_the Organization had_no_activities subject.to.UBIT.in.the_years.ended.-December-31,-2016-01201 5 Al

significant tax positions have been considered by management and it has been determined that all tax
positions would be sustained upon examinations by taxing authorities. Find Aid, Woodstock, Hamilton and
Hargrave are required to file form 990 (Return of Organization Exempt from Income Tax) and State Form
CHARS500 (except Hamilton and Hargrave), which are subject to examination by the IRS up to three years
from the extended due date of the retwrn. The forms 990 and CHARS00 for 2013 through 2015 are open to
examination by the IRS as of December 31, 2016.

Comparative Information - The consolidated statements of activities and changes in net assets
include certain prior year summarized comparative information. Such information does not include
sufficient detail to constitute a presentation in conformity with accounting principles generally accepted in
the United States of America. Accordingly, such information should be read in conjunction with the 2015
financial report from which the suntmarized information was derived,

Reclassifications — Certain prior period amounts have been reclassified to conform to the current
year’s presentation, Specifically, miscellaneous reclassifications were made on the consolidated statements
of financial position and on the consolidated statements of cash flows. Such reclassifications did not impact
beginning of the year net assets or cash balance.

Subsequent Events - Management has reviewed and evaluated all events and transactions from
December 31, 2016 through July 21, 2017, the date that the consolidated financial statements were avaitable
for tssuance. The effects of those events and transactions that provide additional pertinent information about
conditions that existed at the date of the consolidated statement of financial position, have been recognized in
the accompanying consolidated financial statements.




FIND AID FOR THE AGED, INC. AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 2 - Summary of Grants/Contracts Funding:

The following summarizes the Organization’s funding:

Year Ended December 31,

Grantor/Program 2016 2015
New York City Department for the Aging - FIND Aid § 2,566,517 § 2,508,319
TTNew York State Office of Temporary and Digabilily Assistance - FIND Aid 133,741 93,540
New York City Department of Homeless Services - Woodstock 594,715 521,552
U.S. Department of Housing and Urban Development - Hamilton 74,561 131,656

3 3,369,534 § 3,255,067

Approximately 76% and 77% of grant/contract support was provided by New York City Department
of the Aging for each of the years ended December 31, 2016 and 2015, respectively. Approximately 18%
and 16% of grant/contract support was provided by New York City Department of Homeless Services for
each of the years ended December 31, 2016 and 2015, respectively.
Note 3 - Grants Receivable:

The Organization had grant receivable balances from the foliowing funding sources:
bl o ?3

December 31,

2016 2015
New York City Department for the ADtnU ' § 464,198 § 269437
New York State Office of Temporary and Disability Asmt‘mce 36,451 21,123
New York City Department of Homeless Services 66,298 63,083
U.S. Department of Housing and Urban Devetopment 76,962 39,089

$ 643909 § 392,732

Approximately 72% and 69% of grants receivable were from the New York City Department of the
Aging as of December 31, 2016 and 2015, respectively. Approximately 10% and 16% of grants receivable
were from the New York City Department of Homeless Services as of December 31, 2006 and 2015,
respectively. Approximately 12% and 0% of grants receivable was from the U.S, Department of Housing
and Urban Development as of December 31, 2016 and 2615




FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 4 - Restricted Deposits and Funded Reserves:

According fo the terms of the mortgage and other regulatory agreements, the Organization is

required to maintain escrow deposits and reserves comprised of the following;

December 31,

2016 2015
Replacement reserve $ 1,602385 & 1689210
Operating reserve 1,129,832 1,122,694
Mortgage reserve 202,379 192,520
Tenant security deposits 341,431 320,703
§ 3,276,027 § 3,331,127

Note 5 - Property and Equipment;

‘The following is a summary of property and equipment:

Land

Buildings

Building improvements
Leaschold improvements
Furniture and equipment
Construction in progress

Less: accumulated depreciation
and amortization

Depreciation and amortization was $937,190 and $934,919 for the years ended December 31, 2016

and 2013, respectively.
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December 31,

2016 2015
S 2,008,810 $ 2,008,810
12,076,382 12,076,382
23,117,507 22,995,853
1,488,727 1,478,415
1,103,112 1,085,881

111,255 -

39,905,793 39,645,341

(21,512,040) _ (20,575.448)

$ 18393753 § 19,069,893




FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note ¢ - Fair Value Measurements - Recurring:

FASB ASC 820-10, Fair Value Measurements, establishes a framework for measuring fair value,
That framework provides a fair value hierarchy that prioritizes the mputs to valuation techniques used to
measure fair value, The hierarchy gives the highest priority to unadjusted quoted prices in active markets for
identical assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3
measurements). The three levels of the fair value hierarchy under FASB ASC 820-10 are described as
follows: :

o Level 1 - Inputs to the valuaiion methodology are unadjusted quoted prices for identical assets or
labilities in active markets that the Qrganization has the ability to access.
o Level 2 - Inputs to the valuation methodology include:
o Quoled prices for similar assets or liabilitics in active markets;
o Quoted prices for identical or similar assets in inactive markets;
o luputs other than quoted prices that are observable for the asset or liability;
o Inputs that are derived principally from or corroboraled by observable market data by

correlation or other means.

» Level 3 - Inputs to the valuation methodology are unobscrvable and significant to the fair value
measurcment,

The asset or liability’s fair value measurement fevel within the fair value hierarchy is based on the
lowest level of any input that is significant to the fair value measurement. Valuation techniques used need to
maximize the use of abservable inputs and minimize the use of unobservable inputs.

Following is a description of the valuation melhodologies used for assels measured at fair value,
There have been no changes in the methodologies used at December 31, 2016 and 2015,

o Mutual Funds: Valued al the closing price reported in the active market in which the fund is
iraded.

o Exchange Traded Funds: Valued at the closing price reported on the New York Stock
Exchange.

The preceding methods may produce a fair value calculation that may not be indicative of net
realizable value or reflective of fuiure fair values. Furthermore, although management believes ils valuation
methods are appropriate and consistent with other market participants, the use of different methodologies or
asswmptions to determine the fair value of certain financial instruments could result in a different fair value
measurement at the reporting date.
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FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 6 - Fair Value Measurements — Recurring {continued);

The following tables set forth by level, within the fair value hierarchy, the Organization’s assets at
fair value as of December 31, 2016 and 2015:

Assels af Fair Value as of December 31, 2016

Level 1 Level 2 Level 3 Total

Mutval-Funds $363.939 % = $ = $ 363,939
Exchange Traded Equity Funds (ETF)

Large Cap Strategies 606,360 - - 606,360

Small & Mid Cap Funds 217,345 - - 217,345

Large Cap Core Funds 298,503 - - 298,503

Strategic Opportunities Funds 267,573 - - 267,573
Total $ 1753720 § - 3 - $ 1,753,720

Certificate of Deposit , 239,061
3 1,992,781

Assetfs at Fair Vatue as of December 31, 2015

Level | Level 2 Level 3 Total

Mutual Funds $ 314392 % - 3 - 3 314392
Exchange Traded Equity Funds (ETE)

Large Cap Strategies 578,999 - - 578,599

Small & Mid Cap Funds 199,555 - - 199,555

Large Cap Core Funds 278,136 - - 278,136

Strategic Opportunities Funds 304,486 - - 304486
Total 3 1,675,568 § - $ - $ 1,675,568
Certificate of Deposil 235,300

$ 1,910,868
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FIND ALD FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 7 - Mortgages Payable:
Woodstock

A summary of niorigages payable follows:

Original December 31,
Amount 2016 2015
Mortgage payable with HPD is collateralized by the
Woodstock Hotel payable in a balloon payment on
January |, 2044, There are no interest payments
due on this mortgage {(a). $ 9,778,103 § 9,778,103 § 9,773,103

Building loan with HPD payable in a balloon
payment on January !, 2044, There are no interest
payments due on this mortgage (b). b 849,734 833,507

310,627 837 §10,611,610

a} Mortgage

The morfgage payable from the City of New York, acting through HPD, consists of funding pursuant
io Article IX of the New York Private Housing Finance Law.  In accordance with the Restated Funding
and Disbursement Agreement, Woodstock is required to have an Operating Reserve and a Replacement
Reserve.

The Operating Reserve may be used to fund project maintenance, capital replacements and capital
improvements, but only in the event that the Replacement Reserve Account is insutficient to cover such cosis
and no other funds are available.

The Replacement Reserve shall be used solely to fund the project maintenance, capital replacements
and capital improvements whose necessity is demonstrated to the Department of Housing Preservation and
Development’s (“HPD”) satisfaction. Beginning January 1, 2013 until maturity of the mortgage, monthly

replacement reserve deposits will be based on HPD’s replacement reserve schedule of annual deposits as
foltows:

Year End December 31,

2017 $ 79,067
2018 §1,439
2019 §3,882
2020 : $6,399
2021 §6,991
2022 andl therealter 2,974,642
Total $ 3,394,420
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FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 7 - Mortgages Payable (continued):

The deposits made during the year ended December 31, 2016 totaled $76,764 which satisfied the
2016 annual requirement, The deposits made during the vear ended December 31, 2015 totaled $146,886

which satisfied the 2015 and 2014 annual requirements.

b) Building Loan

The-building.-loan. consists. offunding.-pursuant-to-Asticle. X1-of-the-New--York- Private-Housing

Finance Law. The building loan is approved for up to $1,016,509 to fund rehabilitation and renovation work

for the Woodstock Hotel.

Hamilton

Long-term debt is collateratized by the Organization’s land and building and consists of the

following:

December 31,

2016 2015
Unamortized Unamortize
Debt Debt
Inferest Loan Issuance Loan Issuance
Rate Balance Cost Net Debt Balance Cost Net Debt

First Mortgage, Note 1,
due September 2023 6.5% 5 822533 3§ 13,181 § 809,752

First Mortgage, Note 2,
due October 2035 (a)

§1,047454 % 15,126 $1,032,328

6.5% 70F,683 - 701,683 720,111 - 720,111
Rehab Loan, due
January 2036 (b) 0% 2,599,300 - 2,599,800 2,599,800 - 2,599,800
HDC Note, due 6.95%
January 2018 (¢) 2270 600,071 - 600,071 1,119,142 - 1,119,142

$4724 487 § 13,181 $4,711,306

55,486,507 § 15,126 $5471,381

a) First Mortgage

The first mortgage bears interest at the rate of 6.5% per annum and is split between two loans. First

mortgage note 1 in the original amount of $2,699,170 requires monthly payments of principal and interest in
the amount of 324,187 through maturily, prior to the reduction of the inferest subsidy paid by HUD under
Section 236 of the National Housing Act. First mortgage note 2 in the original amount of $852,915 requires
monthly installments of principal and interest of $5,391 through maturity. These notes are sccured by the
rental property. Total interest expense incwired for First mortgage notes 1 and 2 combined during 2016 and
2015 was $106,424 and $121,771, respectively. For the years ended December 31, 2016 and 2015, Hamilton
received $285,997 and $286,595 of Section 236 subsidy, respectively, which is included in Other Income on
the consolidated statements of activities and changes in net assets.
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FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 7 - Mortgages Payable (continucd):

Other Mortgages

b} Second Mortgave - Rehab Loan

The second mortgage is noninterest bearing, with the full amount of unpaid principal due on
maturity. The loan is secured by a second mortgage on the rental property.

<) Third Moertgage - HDC Repair Note

On February 1, 2005, Hamilton entered into a loan with HDC in the original amount of $4,840,000 at
the inferest rate of 6.25% per annum. The loan requires monthly principat and interest of $47,860 through
maturity. For the years ended December 31, 2016 and 2015, interest expense incurred on the loan was
$52,541 and $84,074, respectively.

Under agreements with the mortgage tender and credit enhancer, Hamilton is required to make
monthily escrow deposiis for taxes, insurance and replacement of project assets, and is subject to restrictions
as to operating policies, rental charges, operating expenditures and distributions,

The liability of Hamilton under the mortgage note is limited to the underlying value of the real estate

collateral plus other amounts deposited with the lender.

Aggregate annual maturities of the mortgages payable over each of the next five years and thereafter
arc as follows:

First Mortgage

Other Morlgages-Second and Third

Note |

Note 2 Sub-Total Rehab Loun — HDC Nole Sub-Total Totat
December 31,2017 § 120,607 § 19,661 S 140,268 § - $ 5524600 5 3324060 -5 692,728
2018 104,139 20,978 125,117 - 47,611 47,611 172,728
2019 [RERBL] 22,383 133.497 - - - 133,497
2020 118,553 23,882 142,437 - - - 142,437
2021 126,495 25,482 151,977 - - - 158,977
Thereafter 242,023 589,297 831,320 2,599,800 - 2,599,800 3,431,120
$ 822933 % 701,683 § 13524616 5 2599300 § 600,071 § 3199871 S 4724487




EFIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 7 - Mortgages Payable (continued):

Hargrave

December 31,

2016 2015
Unamortized Unamortized
Debt Debt
Interest........Loan._.......Issnance Loan Issuance......
Rate Balance Cost Net Debt Balance Cost Net Debt

First Morlgage, CPC
Note, due April 2034
(a) 6.58% $3,040,06]1 $ 145367 $ 2,894,604 $3,135195 § 1543568 $2.976,627
Second Mortgage,
HPD Note, due
November 203t (b)  1.0% 1086413 - 1,086,413 1,155,020 - 1,155,020

$4,126474  § 145367 53981107 $4286215 $ 154,568 34,131,647

a) First Mortgage

Hargrave obtained a first mortgage with the Community Preservation Corporation ("CPC”) in the
original amount of $3,850,000 that is secured by a first deed of trust on the rental property. The oan was
converled from a construction loan on April 1, 2004, at which time additionad funds of $279,869 were
advanced to Hargrave. In addition, pursuant to the closing, escrow- resesve for pension fund and escrow-
reserve for letter of credit funds were returned to Hargrave. Payments of principal and interest of $24,538
are due and payable monihly beginning May 1, 2004, through maturity of the note. For the years ended
December 31, 2016 and 2015, interest expense of $202,817 and 3208,637 was charged 1o Hargrave,
respectively.

b} Second Moftgagc

A second mortgage with the NYC Department of Housing Preservation & Development (“HPD™)
was closed prior to 2003 in the original amount of $1,949,196 10 assist in renovation work to the building,
The loan was made pursuant to Article §a of the New York State Private Housing Finance Law. The loan
was sold in June 2003 to the NYC Housing and Development Corporation (“HDC”). The loan is secured by
a second deed of trust on the rental property. Payments of principal and interest of $6,654 are due and
payable monthly through maturity of the note. Tor the years ended December 31, 2016 and 2015, interest
expense of $11,180 and $11,862 was charged to Hargrave, respectively. '

Under agreements with the mortgage fender, Hargrave is required to make monthiy escrow deposits
for water, insurance and replacement of project assets.

The liability of Hargrave under the mortgage note is limited to the undellymg value of the real estate
collateral plus other amounts deposited with the lender.




FIND AID FOR THE AGED, INC. AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 7 - Mortgages Payable (continued):

Aggregate annual maturities of the mortgages payable over cach ol the next five years and thereafter
are as follows:

First Second
Year Ending December 31, Mortgage Mortgage Total
2017 $ 9T 314§ 69,206 §--— 166,610
2018 103,914 69,992 173,906
2019 110,962 70,695 181,657
2020 F18,487 71,405 189,892
2021 126,523 72,123 198,646
Thereafter 2,482,861 732,902 3,215,763

$ 3,040,061 $ 1086413 $ 4,126474

Consolidated — All Oreanizations:

Aggregate annual maturities of all the Organization’s mortgages are as follows:

Year Ending December 31,

2017 3 859,338

2018 346,634

2019 315,154

2020 332,329

2021 350,623
Thervealter 17,274,720
19,478,798

Less: Debt issuance costs (158,548)

519,320,250

Note § - Commercial Rents:
The Organization entered into lease agreements with the following connercial tenants:

TIND Aid

On December 21, 2000, FIND Aid entered info a lease agreement with Chop House, Inc., a
commercial tenant, with an option to extend. The tenant has exercised its option to extend the lease until
September 2023. The tenant has committed to pay a portion of the utilities and real property tax in
conformity with the annual property tax assessment. Rent income, including utilities and property taxes,
collected from the fenant totaled 3695,000 and $695.802 for the years ended December 31, 2016 and 2015,
respectively. , :
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FIND AID FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 8 - Commercial Rents {continued):

Future minimum rental receipts under the terins of the non-cancellable lease is as follows:

FIND Aid
Year Ending December 31,

2017 § 665,500
2018 687,633
2019 732,050
2020 732,050
2021 736,457
Thereafler 1,342,092
$ 4915827

Rent revenue (not including supplemenial lease charges) is recognized on the straight-line basis.
Differences between actual rent receipts and revenue recognized results in a deferred rent asset unfil the
payments escalate beyond the revenue recognized. At the end of the lease term, the asset amortizes to zero.
The deferred rents receivable amounted to $98,927 and $115,881 as of December 31, 2016 and 2015,
respectively,

Woodstock

Woodstock holds vental [ease agreements with commercial tenants such as Heartland Brewery and
various {elecommunication companies maturing at varying dates with renewal options through 2023,

The minimum annual rental receipts over the next five years and thereafter under existing non-
cancelable operating leases is as follows:

Year Heartland Brewery  Rooftop Remtals  Wireless Sites Total
2017 5 t62,152  § 128905 3 10,433 3 301,490
2018 170,259 1171 - 281,430
2019 178,772 79,086 - 257,858
2020 187,711 46,516 - 234,227
2021 197,696 15,657 - 212,753
Thereafier 368,578 - - 368,578
$ 1,264,508 § 381,335 § 10,433 § 1,656,336

Total prepaid commercial rent of $49,311 and $33,794 for the years ended December 31, 2016 and
2015, respectively, is included in deferred rent and utilities on the consclidated statements of financial
position. The prepaid rent is related to a rental lease agreement with a commercial telecommunication
fenant, ’
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FIND AID FOR THE AGED, INC. AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 9 - Commitments:
FIND Aid is committed under two lease agreements for the rental of space.

The first lease is for the administrative office which commenced on July 1, 2009 and was extended
untit June 30, 2019 with annual minimum lease payments of $60,900.

The second lease is for the Coffeehouse senior center which commenced on Janvary 1, 2012, The
lease is for a [0-year period and requires an annual rental of $50,000 for the first 5 years and $52.500 for the

sixth through the tenth year,

Rent expense for the years ended December 31, 2016 and 2015 totaled $156,085 and $171,952,
respectively. Minimum future rental payments are as follows:

FIND Aid
Year Ending December 31,

2017 § 113,400
2018 113,400
2019 82,950
2020 52,500
20214 30,625

§_ 392,875

Note 10 - Temporarily Restricted Net Assets:
Temporarily restricted net assets are available for the following purposes:

December 31,

2016 2015
Homeless in-Reach for 2016 ) - 3 40,000
3 - 5 40,000

Temporarily restricted net assets as of December 31, 2015 totaling $40,000 were released from
donor restrictions in 2016 by incurring expenses satisfying the vestricted purposes.

Note 11 - Retirement Plan;

The Organization adopted a fax-deferred annuity plan effective July 1, 1995. All employees who
work at least 20 hours per week are eligible to make contributions from the date of employment. Employees
with at least {wo years of service and who make a minimum contribution of 2% of salary receive a
contribution from the Organization based on 5% of their salary. Contributions were $139,712 and $128,681
for the years ended December 31, 2016 and 2015, respectively, and are included under payroll taxes and
fringe benefits in the consolidated statements of activities and changes in net assets.
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FIND A1D FOR THE AGED, INC, AND AFFILIATES

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Note 12 - Line-of-Credit:

FIND Aid has a line of credit with a bank for $275,000. As of December 31, 2016, FIND Aid has not
drawn down any aimount from its line of credit.

22




£C

w0das Stonpnn uapuadapul 225

7897289 8 $9¥°LSTST §

668°638S S 660'SSYE § SLLGIETl § (286'1iTy §

8BS Y @So11L) FSOEIST 1TLL9T ] - CEg381L
83187y (TSO'11L) FROCISI (TLLOT! - CER'8SLL
LIVILOT 11961 F $667090°C PO TS0 (36110 €€9°89T°1¢C

- LOTTR6E aGeT LY LESLTS DI - 0STOTE 6L
06TLT! FI0FL 06L'811 LE871T - 14 T1E
661501 ¥8L - 1€088 (5591} 966571
000°0F LESS T6L'161 - (6T Lol) .

SEVLOS - - T00°96 - L9 E08
6587+TT 608°0b LT 000691 - GLS'SLY
0£0°99 § 00T'v6 $ 668°LE §  LESGL § - § 9LEELT $
6687688 § G60SSFS  § TRURLSY  § SiAGISTl § (LBe11TY % SOPLRCsT S
[L6788CT FEFTO0T ShLFLES CP6'CIO 6 - €CLTAER]
LTE'86 - 8£9°%1 - (359°%1) LT6'86
COFEY £81°0¢ LEEYY 985001 - 19L°64T
SYRGST - - YeFLE (6T L61) -

09L'€e 6T6'Y #$9°06 £69's - SE0SET

- L08"Y 0489 5L6°1S - L¥9E9
549°00¢ - T96'9L 86799 - 606°CF9
DTLESL 190°65E - - - 18006671
06TLTl IS Ly LIS19L 20L°6E6°1 - LTOOLTE
TLS'BLLL  § - GLUPSL § 6518k $ LI1TGF § - § LTILOSE 8
“oul PRy o 2daH JGH DACH SUOHRUIWLZ  PAiCpIosu0)
19 Py aNId aavadaer] UOY|TWEE] NOO01SPOO M, GunEpIosuoD)

9107 1€ YIGWIDRQ

NOILISOd TYIONVNII 10 INZWILVES ONLLYAITOSNGD
NOLLYIWHCUINT AUVINIINITTLLNS

SHLVI4d Y OGNV ONI ‘d3DV IHL YOd aIY ANI4

519958 19U PUR S2UTIGRI] [B10 ]

{1101]9pP) SIBSSE 18 [CI0 ]
|IDESE 10U ﬂuuuumbmu‘_ﬁs

BLASSY LEN

SANUIqEL [210],

SH$TECTS JO SIS00 IDURNSSI G
paziioweyn Jo WU ‘eqeied so8eTiop

ajqeded susodop AlLnsag
$RIUIIN PUE LU PRIIRIA(]

$MEIJR 01 20T
SIOUBADE I[QEPUNISY

SHULIGR]] JPYI0 pUE Sasuadys ponisoy

a[qeAed swmoooy

SHILITIEYIT

SLESSY LN ONV SATLITIEYLT

$195SC [B10 ],

1ou urwdinbs pue Auadosg

SIRAIRORI SIURL PRI 2]

512558 JOUR0 pup sasuadxo predalg

SOITI[HIT WO In(g

($2679% 10 SOUBMO|TR JO 19U) SO[QRAIDOIT JDLI0)

(L9T b1E JO SDUBMO|[E JO 19U) MQEAII021 SIUNCIDE JUBUS |

DIGBALIIDL SIUBID)
SIUDUNSDAL]

SOAJLDET pOpUNL PUE Sisodop patolsYy

SLIASSY

SIURBAINDD PUE L[SBD



vo

‘Saodra saopie Japuadapit 208

1LL0FEF  § BIS0LEC STFSTIL S 05665571 § (DRIEED) S OROGHOULT S
8EFSCE (1056071} GI0ECL] [FE0LET - 1+5C01°¢

000" 0% - - - - 000°0F

8k FPE'C (10S+00°1) 6107ESTI 1PE0LE"L - FCE908
6877956 GISFLEY 90FTLE'S 681'6T0°1 1 ©rriee £9CT100'TE

- 9p9"1ET 18CHLYS Q19 E1901L - LESTITOL
LET'LTI T8H°L9 £99011 teet1t - £0L9TE
L9668 065°L - L8L 1 - TE168

$£8°8¢ £99°CL 0ELLOL £T6'8YL {ot171ge -

39L°005 - - - - §9L°00¢
£18°661 $06°Z€ 17659 066°16 - FECRSE
8LGGS § QLL6s ITL81T § SFEEFL § - $  LLEISE $
TL006Er 8 SLEDLEE STPSCil | § 0E5eeeTl 8 {OFUICey | § v0sROTLT §
[ A T FISELET! 19471€9°€ SE67600°01L - £6R°690°61
188°¢11 - - - - 188¢11
69971E L§T0E §9CR9 199°+6 - zelsie
051192 116°9 PLEE $08'6¢ {oF1 ey -

£99°89 g1l m%,wﬁ: PSLTI - SCT 06T

- §56°01 L618 116°9¢ - £90°T8
095°06¢ - 680'6€ £30°€9 - TELTGE
LOSELG ] 10€°6ET - - 898°016°1
LETLE 655°ESy 0920C6't - LTINEE'E
660°LEE $  §0695o S 11820k s - S ££879T8 8
ot paBy oyl D4k muam D40H SuonBUILLLY POILEPHOSUOD
207 PIY (INIJ AN GALTS | Emz:EnI HISPOO Fuleplesue)

STOT 1€ MIGIWEDIEA

NOLLISOd TVIDNYNIL O INIWILVLS ONLLYOITOSNOD
NOLLVIARIOANT AUVINIWTT4dNS

SALVITLIAY ONY "ONT'QISV THL U0 A1V ONIA

SIASSE 120 PUE SPULIQTUL] [BI0]

(110112p) S1088L 12U JBIO ],

padusar fuesodwa |

poIOLISAILN

SLISSV LIAN

sanqulf (g0,

FGO'69 § JO S1500 2oUBNSST 1qap
poziowrun jo 10u ‘3jgeied saBeiuop

ajquled susodap Qunoag
SN PUB WAL PAIARY

sret[L e 01 9ng]
SDOURAPT | (UPIYSY

SOTU]IGQEI| JOUI0 puE $0SUDdXND Paniooy

a|quAed slnoo0y

SHLLIGVIT

SLASSY LAN ANV STTLITIaVI]

Slosse |10 Y

1ou uswdinbe pue Assdosy
D[EAIDDDI SJUAT PALIDII(C]

FIASFE 0 pue sesusdxe predeyg

SNTILJT WK ang]

(686 HCS JO 2OUTAC][E SO IRU) SAIEAIRINL IO
(LT LFS JO DDUBMO][E JO 1DU) D[QTATION SIUNCOOE JrEUR |

A[QRALINI SIUBIO)
SIUAUNSAAU]

sandesal papury pue susodsp paroinsay

SLASSY

syuaiearnba pue yseD



§T
WA SR tapiadapi pg
TRERISTT % - & TSPSISF § (eSO § FROCIST § 1TLLeT $ - g segesle by MVIA 20 QNF = (LIDIZZA/SIISSY 1IN
TEPPRCE 0000 TEFPPEE (los'vo0™1) 6l10es 1l 1RE0Ls | - IFEEOTS UYEA 40 DNINNIOEE - (LIDIH3Q)/SLASSV LN
000'FET' I (000 0r) 000 LT | Gt E6T $99°0%9 {oroenn - FOF SR0'T S138SY LAN NI FONVHD
081°€L0S - OSL'€L08 0E8'c01" PRI Cl98L8E {FecviT ) [SCHET sosundxyg MoJ,
- - - pISEOlT - - oL Led 611°900°T DAUH daidiep
- - - . 98GTEEI - (oL st LSTHTY L OQH uoliwey
- - - - - APRTASS {gereen) 09E°6PE'E DM HA0EPOOA
9TEFS1 - 9TEPEL - - . - 9TEPEL Fuisrer-punyg
31TLE9 - RITLSY - - - {oo0'ot? §1T°L40 jrausd pur wattAlTuEiA
isadtaas funtoddng
99" 1ET'Y - 9ES 1L - - - (106" 16+) geL'6EL'E s201a1a8 wesdolg
ISHSNALXNI
0R1°LOSY (000°0%) 0R1LEED 9T L6E] 1SYSrs'E tonsLle  GETFIT O 6081191 sanuaaay puc voddng [e10]
- (GoT o 00T T T z i - - suCHaIngRL WRIJeLd O ueungysnes
- SNOLLONLLSTY WO JISVITIY SLISSV 1A
081°L0S'Y - 08172059 69TL6E | 159555 £66'SLTE FeSe1U D) GOSTTIGZ]
TLOSE - TLpee T8LE Le1°6TE 89€°LT - 4LE00F AODUL LG
101+S - 101°+S 6L - - - R AY S1UIAEIAUL Ue Wl pavieaun u sJuyd 1oy
0L9's - 0L8's - - - - 0L9's S15§ST JO D[FS U0 URD
oT'8t - 98781 006 £96'C - - 1198 UL ILUDOUL IUAUISIALY
608°TL - 608'TL - - - - 60Tl $39) SARBNSIUILPY
£R9TRS - £RY°TRE - - - (£89TEe) - s3a) uawadeunw fusdord
sLE 19y - sLEler - - - (sLg'19r) - PULY UE SUOLINQIOUGT)
- - - (Tt ve) (rreoen) {eor'rse) - (010°56¥) SUDISSAILOD PUR SAIDULITA,
0L kL - 08 LvL TOELEF | I8ESLTT TEO'S6S'T 9E¢'0¢) TEFIFEL AWou |ruy
9E8'01L - 9r8'0ll - - - - Eg'oll swmad Enadg
LT 6Ll - LTTBT - - - - LLEBTL auiodu wrudoly
165°259°1 - 156'T691 - - G000 (oouor) (St SUOTINGLINGD
ssTooLT 8 - §ETO0L'T £ - g 198t LAY g - § opes'eec’s 8 SIDBNUOY PUT SIURLID
. SANNIATY ANV JMOJINS
[F10], PA1211§9Y PAIRLISAIUR 24aH DAH JJAH Suoletiul pRIEpII0sIC)
Apmiodwag, : JARITITHL U0ty HANEPOO A Jupeptosue)

oUj "pATY AT 1) PrY (INTA

9107 1€ YITWADIA AIANT UVEA

YHD ANY STLLIALLDY 40 INTFIWILYLS ONLLVAITOSNOD
NOLLVIWNYOANT AUVINTWI TS

SLASSV LAN N1SID,

SELVITIALV ANV DNT QDY THI 204 A1V AN




9

aodae SAQHPID WopusdapUl 328

TSPPRSE  § GOOOF $ EWrvrtt % (10RO § eloesll $ IFE0LS] [ § IFEE0S ¢

1257808 +E8 LI L8yecee 1 (SeCTER0D) E9D TS [T - GSTTOY Y

(eg0'FT1) (pestign) S6L'L F60'6L 964"800 (9T6'TTE - SRO'IFE

GOL o8 b - Q0L SES'T TTO00TL 12672671 106°655° (L0580 1) coe el

- - - 20 00T | - - CEL06) GRTEDITL

- - - - 14674671 - {(LeoLedd 006’ 2Tl

- - - - - 106'658°€ (pLeTt) Sl A

TeR'eLl - eseLl - - - - TAROLL

1z8'519 - 128'519 - - - - 18’519

19660 - £19°660't - - - (LTH'Tee) ARILECE

LOTTLLY (regiel) 101'€06°F L18LT ] LT6°E3CT CLOOETE (Los'g3071) SLFTRLDI

- regTILn) FERTEL - - - - -

L9T1LL'E [olelemeid LOTIEL Y. | 9IUeLETN LER'ERET SLH'9ETE TLOS7§807T) RLYTSLOL

118792 - 1189¢ 6oL 0L LT RGT L0061 - 01£°08¢<

(z19°28) - (L19°28) {eee) - - - (reL8s)

160°L1 - 16041 - - - - 160721

SOLSI . €OL8T 9871 L6871 - - $93'1T

09l - 20911 - - - - T09'El

08E99¢ . 08£'99¢ - - - {0%c ous) -

SLETOr - SLE 19k - - - (82" 191} “

- - - (956 181D {trTieel) {019'g61) - (66L+LE)

LOTGIL - LoU6lL LTPG0T tE668TT ACL996T (zen'to) epeere”

FOT901 - FOTO01 - - - - FOTO0 L

171°9FI - ¥ vt - - - - AR

609151 000701 609111 - - - - 609" 151

GSY109°T S - L O6SRL09T - £ 9c9'1El % ozectITy § - % L90°¢CTE §
=e], PMALNSIY pAIDIAISAIUN 2dGH 20 2ACGH sequuiu PAEpL{OSUe

Animiodura ], pALFIRH HOL|IUEH] HOOISPOON, JuImposLe )

UL PATY AU IO PV ONIL

SLOT 18 YHHIWIDRU AUAANT AVIL

SIISSY LANNI SADNVHD ANV SALLIALLDY J0 INTNWILVLS

NOLLYWUCI

AUYLINIWNITLANS

NILVQAITOSNOD

SALVITIAAY NV DN UADY JILEL MO GEV ANILL

YVIA 4O OGN~ {LIDIAYSLESSV L2N

UVIA 10 ONINNIOFE - (LUDL3ITYSLISS Y 1IN

SLESSY LAN NLADNYHO

spsuadxng (mol

DA andrey
DUH woUTE
JdTH YI0ITpOtAL

Buismr-pung

|esuad pUT IS IUSTEURIA]
:s00a39s Funteddng
SA91A208 WS odd

SESNIINA

santuanay pur woddng (LI0L
suenansar werdoad jo vononjsneg

= SNOLLOIYLSIY WO JasvITIY S1I8SV .LIN

DUI0A LI

SIWINUISIAUL UC 507 PaZ1[nosun ul 23Uzye 1N
SIDSSE JO DES U0 UIGD)

T AW JUALLISIAUT
§98) DALBNSTUURY

o] usadruow Aadesd
PULY U1 SUONNGLIIOT
SUCISSIIUOD PUR §AOUBIBA
awoou [wuTy

SIUPAD JTIoRdg

dusoauy widnig
SHONN(LIUOD

SIDEIUOD PUT SIURID

SSHNNIATY ANV LY0ddNS



Lt

TaOdad Saeppetd peapddapi 2ag

CIO9TS Dl & GLTIFSFT  §  9TCFSI § $1¢L89 $ $CL669'C § G1T000M LST 6T ¢ pICerET  §

{res™yIT' 1) {16671€%) - - (1067 1€9) {10L°L6) (6TL'SST) £ET6TE)

665°0¥9°11 081°eL0’S 9TEFEL §1T°L89 LGEYETY 0T§ Ol 086 FEST £19'8L8°E

$59°CT - - - - (ggesn) $ET0T 9L

DoILEG €L6'TS - FOO'1 GO6I8 Ore T GYTTOT $C0°6ET

9p8'56 TLEGS 1L LSO PP P91l GLEFT L0061 888°¢

00g'9z 0oT'eeT 581 - 110°92 - - -

6L 8CLYT 0¢ - S0L%T - - -

£89°78S - - - - (0L°L6 62L'SST £5T6TT

801°#8¢ - - - - 86L°ECT 016'091 -

161°26 - - - - - - ISILG

FRICICE Z10°09 - 099°L1 TeETh GOCTL Tl 1297061

£61'08 TITHI - ¥T1°¢ 830711 QeELLl T L9811

16978 91008 LIeYy 08e'n! 08T'6! JASY LLT'S 186tk

91F'cE £6T'oE - CoL'F $orCl FFET £3TE FESG

LOLPL] £65°68 618°¢1 TLE'SE To8'6s THELL 0L9'St TITTE

63189 68189 - 8g¢ 1787189 - - -

SLE1G SLE19T - - SLET9F - - -

98K LT £0€°97 - TET'Y 1L0°0T [1TLst F6O LT $LETLY

SIL0sT FTELOT - - FISLOL $T0'9E PSLE ZIF'SL

LREFPE TE9'€8 - H0P'T 1€T°18 820'CY 86616 6TL'S0T

$RO98T £80°661 - 86°56 £01°001 - - -

LEFOEL SEIpIE ors 090G 6L 68EELT Lre'es 969'6¢ 65E'SLE

TITIEL' 9r8TLS 059°6T 869°L6 §1¢SFY 66E°LY TEo'ert S FAraz

89CF1EE § OFDTCOT'T  § 148%601 §  pER9LE $  58L8T8YT §  €CCCo] 990°T8E § 067100 $
§[B10], oL aursey [rasLary EETANELS 2daH DCH DACH

-pun,g pue wsToLd aavIRmH uoNIuel] A0SOV,
JUCHTErCIAN

“ou[ "peBY UL I0J PIY (NI

9L0T “LE YHHWNADHT QAANT UVEA

SASNIINT TYNOLLONNE IO INTIWILYLE ONILLVATITOSNOD
NOLLVIWUOQANI AUVINFIWATLLS

SALYTITIAIY ANV "DNL IOV THL 90d A1V QNI

sasuadNT [E10L, PAIEPLOSUOD

SUOLIEHITLLN Y

sasuadng mior

ssusdxg 1ap prg

UONEZIICUIR PUE UORTLIIaC]
sasusdys 10410

s1uAs [Eroadyg

FANATE PR SALY JOTUDG

saa) juawedeunu Auadold
asuadxa 182:00U]

SINE TSR [E0Y

aauRImsu]

savegoind anpruiny pue juatadinby 1ouny]
s8uisod pue suoydaa ]

Ewal uswdinby

sasuadxa 9310

Peod

PUI-UI-SUONNQLIULT

s

satjddng

soucuUEw pue siedoy

Uy

SIDIATDE PRNUCT PUE §20] [CUOISSJOI]
siyaung o8ty puw sonel [joLled
saLeEs



8¢

Hoda4 S0P tapadapil 92§

COEIPSGL § GL8TLEY § TLEELL  § 1TSEI9 § 9SULLES § 6STECUT  § 00GUTLl  § STTLECE S
(L0R'330°T) (LTFTTE) - - LTrTes) (€€L06) (1L0°LIE) (9L6TTT)
00Z0E9°T I SO CHTF TLE6LI 18519 £19°660't TTO00T'I 1L6'FLG™ 106°65¢°E
€L0°901 - - - - 125°6L SI'G LEVL]
G16FES THLER - iFl 89778 LEK'ITI F8LGRE 956"6EF
T10°CL 0¥ 8! £T 7006 £it'6 67191 PREET 6LYET
£19°01 £19°01 - cor Lot - - -
(RN €L10T - - £L1°0T - - -
08¢99¢ - - - - CEL9G LLD'LYT 9LETLL
06E LEY - - - - 004L°6TT 06L°L0T -
L98LL - - - - - - LOSLL
€TR0TH 9L8'¢E - 890°1¢ 808'TT FLTIL 5ECRTI FETLT
OFE LR TLEEL - rATO 096°C1 FZOR! 8LOTGT TLTGT
160792 L0TST £TC S197L 69T°L1 PLEE 196 §6E°LE
064 S TIT'81 - LS €T 3y PCELT GESEIL
gcsctnLt 357’68 ge6'st 098°ZE EHE9L FIS0T S66°EL 16708
1LTSEL 1LTSFL - - 1LTCrL - - -
SLE19F SLE TG - - CLE19F - - -
FETEITT 91Z7'8¢ - 61LG LE6FT1T 0Le7 191 $RCI8T oL IbL
£89°8ET TILTOL - - TILTO0L 10z°0¢ #06°6¢ 50g°CY
16L°61E 218F% - 991 059°F9 1€6°8¢ 958988 981401
TEETLT TSEILI - 00p'LE TSS¥FI1 - - -
9IETIS €TTICE T69°¢1 1€€799 Z81°69T 965°€9 FIEGE 188°L1E
CEO160°1 0EE'0LS SSH0E 9rETE gi5°esy 80769 FLT L] 1£9°70¢
DES'FEE & OPLES0'T  § SHFLIL §  FE9CDE § GFOTFYT  § <009l §  £C006¢ $ FTFST6 g

HETN el Fuisiey [RIAUAC) S201AI0S DM 2aH 2JaH

~punyj pue WEIZ0L] DARISIEL uelIe Y MO0ISPOO A
umUATeur | )
DU PREY ML IC) DIy NI

STOT IS YATWADET TAANT BVIA

SASNIINH TYNOLLINAL A0 INTWITLVES DNILVATTOSNOD
NOLLYINYOANI AYVLNIWNI I NS

SHLVITIAAY ANV "D

AADV AHL YOS A1y aN

sosuadxg [EI0 ] PITRpIOSUCD)

syoleuIg
sosuadxy 8101

asuadxo 199p peg

UOHBZILOWT PUE uonendoy
sasuadxe 1o

sluasd eoedg

sanLAlRe pue sdu Jo1usg

saay udwadeutw Auadoig
asuadxa 1$0121U]

SIXET AILISD [eay

POUBINSU]

saseyaind aamgruang pue woawdinbs roury
afrisod pue suoydaia ],

[e1uss uawdmby

sesuadne 22410

Pooy

pupy{-ui-suclngrue’

SalHEnN

sayddng

ovgpuurEw pue saredsy

ey

SOTIALDS TIRILOO DUR S00] [BUOISSH0L]
suyauzsq a5uLy pue sonel [jouked
SALEES



A Purinor Lo Grow Wich

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PREFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITORS’ REPORT

Board of Directors
FIND Aid for the Aged, Inc. and Affiliates
New York, New York

We have audited, in accordance with the auditing standards gencrally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Siemdards, issued
by the Comptrotier General of the United States of America, the consolidated financial statements of FIND
Aid for the Aged, Tnc, and Affiliates (collectively the “Organization™), as of and for the year ended
December 31, 2016, and the related notes to the consolidated financial statements, which collectively
comprise the Organization’s basic consolidated financial statements and have issued our report thercon dated
July 21, 2017.

Internal Control Over Financial Reporting

In planning and performing our audit of the consolidated financial statements, we considered the
Orgunization’s internal control over financial reporting (internal control) to determine the audit procedures
that arc appropriate in the circumstances for the purpose of expressing our opinion on the consoelidated
{imancial statements, but not for the purposec of cxpressing an opinicn on the effectiveness of the
Ovganization’s internal control. Accordingly, we do not express an opinion on the effectiveness of the
Organization’s internal control.

A deficiency in internal controf exists when the design or operation of a control does not allow management
or cimployees, in (he normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies in
internal control, such that there is a reasonable possibility that a material missiatement of the Organization’s
consolidated financial statements will not be prevented, or detected and corrected on a timely basis, A
siguificant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal conirol was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material weaknesses
or significant deficiencies. Given these limitations, during our audit, we did not identify any deficiencies in
internal control that we consider to be material weakunesses. However, material weaknesses may exist that
have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization’s consolidated financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material
effect on the determination of consalidated financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standerds.

. Purposc of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the Organization’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Awditing Standards in considering the Organization’s internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

Wosn & @Mf—

WISS & COMPANY, LLP

Livingston, New Jorsey
fuly 21, 2017
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A Pariner to Grovw With

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND REPORT ON
INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

INDEPENDENT AUDITORS’ REPORT

Board of Directors
FIND Aid for the Aged, Inc. and Affiliates
New York, New York

~.

Report on Compliance for Each Majol" Federal Program

We have audited FIND Aid for the Aged, Inc. and Affiliates (collectively the “Organization”) compliance
with the types of compliance requirements described in the OMB Compliance Supplement that could have a
direct and material effect on each of the Organization’s major federal programs for the year ended December
31, 2016, The Organization’s major federal programs are identified in the summary of auditors® results
section of the accompanying schedule of tindings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with federal statutes, regulations, and the terms and conditions of
its federal awards applicable to its federal programs.

Auditors’ Responsibility

Our responsibility is to express an opinion on compliance for the Organization’s major federal programs
based on ouwr audit of the types of compliance requirements referred to above. We conducted our audit of
compliance in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Govermment Auditing Standards, issucd by the
Comptroller General of the United States of America; and the audit requirements of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Adminisirative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance), Those standards and the Uniform Guidance require
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material effect on a major
federal program occurred. An audit includes examining, on a test basis, evidence about the Organization’s
compliance with those requirements and performing such other procedures, as we considered necessary in
. the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
program. However, our audit does not provide a legal determination of the Organization’s compliance.
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Opinion on Each Major Federal Program

In our opinion, the Organization complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on its major federal program for
the year ended December 31, 2016.

Report on Internal Control Over Compliance
Management of the Organization is responsible for establishing and maintaining effective internat control

over compliance with the types of compliance requirements referred to above. In planning and performing
our audit of compliance, we considered the Organization’s internal control over compliance with the types of

-.requirements-that- could-have-a.direct-and-material-effect-on-each-major- federal-program--to-determing -the e s

auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion on
compliance for each major federal program and to test and report on internal control over compliance in
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness
of the Organization’s internal control over compliance. Accordingly, we do not express an opinion on the
effectiveness of the Organization’s internal control over compliance.

A deficiency in internal control over compfionce exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material sweakness in internal control over compliance is a deficiency,
or a combination of deficiencies, in internal control over compliance, such that there is a reasomable
possibility that material noncompliance with a type of compliance requirement of a federal program wiil not
be prevented, or detected and corrected, on a timely basis. A significant deficiency in internaf comtrol over
complianee is a deficiency, or a combination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal program that is less severe than a material weakness in internal
centrol over compliance, yet imporiant enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencices in internal control over compliance
that might be material weaknesses ot sigmificant deficiencies. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

Purpose of this Report
The purpose of this report on internal control over compliance is solely to describe the scope of our testing of

internal control over compliance and the resulis of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

é(/,cw o &—W
WISS & COMPANY, LLP

Livingston, New Jersey
July 21, 2017
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FIND AID FOR THE AGED, INC, AND AFFLELIATES
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

YEAR ENDED BECEMBER 31, 2016

Pass-Through

Entity Passed-Through
Federal Grantor / Federal CFBA  Identifying to Federal
Mass-Throueh Grantor / Progrom Number Number Subrecipicnls  Expenditures
U.S. Department of ealth and Human Services
T Passed through ihe New York Cily Department of the Aging
Aging Cluster
- Nutrition Service Incentive Program 93.053 N/A $ - 8 145,952
- Title HI-C1 ot the OAA- Nulrition Servicesina
Congregate Selting 93045 N/A - 264,528
- Title 111-B of the Older American Act of 1963
Grants for Support Services 93.044 NIA - 31,184
. - 441,664
Title XX Social Services Bloek Grant 93.067 NIA - 301,941
Fitle HI-D of the OAA - In Home Services 93.043 N/A - & 12
to Frail Older individuals
Totat Expenditures of Federal Awards S - S 978076

See independent anditors' report and notes to Schedule of Expenditures of Federal dwards.
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FIND AID FOR THE AGED, INC. AND AFFILIATES
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED DECEMBER 31, 2016

1. Basis of Presentation

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the
federal award activitics of the Organization under programs of the federal government for the year ended
December 31, 2016. The information in this Schedule is presented in accordance with the requirements
of Title 2 US. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost

Principles and Audit Requirements for Federal Awards (Uniform Guidance),  Becausc the Schedule

presents only a selected portion of the operations of the Organization, it is not intended to and does not
present the financial position, changes in net assets, or cash flows of the Organization,

2, Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Uniforin Guidance, wherein
certain types of expenditures are not allowable or are [imited as to reimbursement.

3. Indirect Cost Rate

The Organization has elected not to use the 10-percent de minimis indirect cost rate as allowed
under the Uniform Guidance.
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FIND AID FOR THE AGED, INC. AND AFFILIATES
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

YEAR ENDED DECENMBER 31, 2016

Seetion 1. Summary of Auditors’ Resulis

Financial Statements Section

Type of auditors’ report issued; : Unmodified
{nternal conirol over financial reporling:
Material weakness(es) identified? Yes X No
Significant deficiency(ics) identified? Yes X Nong Reported
Non-compliance material to financial statements noted? Yes X No

Federal Awards Section

Internal Control over major programs:

Material weakness(es) identified? Yes X No
Signilicant defictency(ies) identified? Yes X Nane Reported

Type ol auditors’ report issued on compliance
for major programs: Unmodified

Any audit findings disclosed that are required
to be reporied in accordance with 2 CFR 200.516(a)? Yes X No

Identification of major programs:

CIFDA
Name of Federal Program Number Amount
Title XX Sccial Services Block Grant 93.667 $ 501,941
Dollar threshold used to distinguish
hetween Type A and Type B programs: $750,000
Qualified as low-risk auditee? Yes X Neo
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FIND AID FOR THE AGED, INC, AND AFFILIATES
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

YEAR ENDED DECEMBER 31, 2016

Scction I, Schedule of Financial Statement Findings
None
Section I1L. Schedule of Federal Award Findings and Questioned Costs

None noted.

36




FIND AID FOR THE AGED, INC, AND AFFILIATES
SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS

YEAR ENDED DECEMBER 31, 2016

There were no prior year findings related to federal awards.
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