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The directors present their Directors' Annual Report, combining the Directors' Report and Trustees' Report, and the 
audited financial statements for the year ended 31 December 2017. 
   
The company is a registered charity and hence the report and results are presented in a form which complies with the 
requirements of the Companies Act 2014  and, although not obliged to comply with the Statement of Recommended 
Practice (SORP) "accounting and Reporting by Charities" (FRS102), the organisation has implemented its 
recommendations where relevant in these financial statements. 
   
Principal Activities 

The principal activity of the company is the care, welfare, interest, treatment, education and advancement of persons 
with Spina Bifida and/or Hydrocephalus. On 1 January 2009 the company took over the activities which were 
previously being undertaken by the Irish Association for Spina Bifida and Hydrocephalus. The company trades under 
the registered trade name Spina Bifida Hydrocephalus Ireland. 
   
The company is limited by guarantee not having a share capital. 
   
Directors 

The directors who served throughout the year, except as noted, were as follows: 
   
Mr. Gerry Bell 
Mrs. Thelma Cloake (Resigned 31 January 2017) 
Ms. Andrea Fox (Resigned 31 January 2017) 
Mr. John Henry 
Mr. Peter Landy 
Ms. Una Keighltey (Appointed 31 January 2017) 
   
In accordance with the Articles of Association, the directors retire by rotation and, being eligible, offer themselves for 
re-election. 
 

   
Important events since the year end 

There have been no significant events affecting the company since the year end. 
 

   
Principal Risks and Uncertainties 

The directors have not identified any specific risks or uncertainties affecting the company, other than the prevailing 
economic conditions in Ireland.The company recieves 80% of its funding though grants, primarily from the HSE, with 
the balance from fundraising and donations. The company is only exposed to those risks which affect the economy 
as a whole and as such are outside its control. The costs of running the business are consistent with prior years and 
are expected to remain constant in the future. The directors feel that with the experience and knowledge they have of 
the company, that they are well placed to cope with any circumstance which may arise in the future, and have 
sufficient resources in place to ensure the company will continue as a going concern. 
 
Internal control risks are minimised by the implementation of procedures for authorisation for all transactions and 
projects, procedures are in place to ensure compliance with health and safety of staff, volunteers and clients. 
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Achievements and Performance 

2017 was a great year for SBHI. We saw an extraordinary one-off fundraising event in Shane Finn’s 24 Marathons, 
24 Days, an initiative which raised both essential funds and crucial awareness for the organisation. In the same year 
we were fortunate enough to receive a one-off donation from the former Orthopaedic Footwear Company, allowing 
SBHI to function without a loss for this financial year. 
 
The funding news wasn’t all positive however, and the slashing of National Lottery Funding by over €50,000 meant 
that the financial picture going forward became much more uncertain. In order to overcome these challenges 
proactively, the SBHI leadership have instigated strategic income generation measures so that a financially 
sustainable future can be established.  
 
The focus for 2017 remained that of pursuing advances in governance and management structures. To this end, a 
new Constitution was drafted, with the kind pro bono support of Dechert, and this will be brought forward at the next 
SBHI AGM. As a result, SBHI stands on a solid platform in terms of policy, procedures, and reporting. The intent has 
been to establish this footing so that the organisation can be as effective as possible in realising the mission and 
aims of the strategic plan.  
 
This work continues to be delivered by the voluntary Board of Directors, SBHI staff, and the ever-committed 
volunteers. In all areas of our work – through the Family Support Team, Respite and Recreation Team, Education 
Development, and the Resource Centres in Clonshaugh and Clondalkin – everyone continues to work under the most 
trying circumstances, this is all the time with limited resources and a huge amount of dedication. 
 
This commitment is consistent also in the SBHI Branch network. It is in this sphere that members and service users 
in the Branch areas can access some of the most urgently needed support. The volunteers who ensure that Branch 
life continues to thrive are essential and everyone values their time, energy, and support immensely. Communication 
between the Board, Branches, and staff intersects at the quarterly National Executive Committee meetings, and 
everyone is committed to constantly improving the function of this forum to the betterment of our organisation. 
   
Financial Review 

The results for the year are set out on page 9. The charity with the aid of sound financial management and the 
support of both its staff and volunteers generated a very positive financial outcome for the period. The retained 
surplus for the financial year amounted to €63,182 (2015: €46,709) and this was transferred to reserves at the end of 
the year. The principal source of funding is HSE Sevice Level Agreements (64%) and with Fundraising and 
Donations contributiong 20% of the income. 
 
At the end of the year the company had net assets of €750,455 (2015:€687,223). 
   
Structure, Governance and Management 

The organistion is a charitable company limited by guarantee. The company does not have a share capital and 
consequently the liabiity of members is limited, subject to an undertaking by each member to contribute to the net 
assets or liabilities of the company on winding up such amounts as may be required not exceeding two euro. 
 
The charity was established under a Constitution, which established the objects and powers of the charitable 
company and is governed and managed by its Board of Directors.The board meet at least 9 times a year and are 
responsible for the strategic direction of the charity. At these meetings the board of directors are provided with key 
performance and risk indicators. The charity is run on a day to day basis by the chief executive officer. There is a 
clear division of responsibility at the company with the board retaining control over major decisions. Board members 
do not receive any remuneration in respect of their services to the charity. 
   
Auditors 

The auditors, Alan Keane & Co, have indicated their willingness to continue in office in accordance with the 
provisions of Section 383(2) of the Companies Act, 2014. 
 
Statement on Relevant Audit Information 
We, the directors of the company who held office at the date of approval of these Financial Statements as set out 
above each confirm, so far as we are aware, that: 
-There is no relevant audit information of which the statutory auditors are unaware.; and 
- The directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit 
information and they have established that the statutory auditors are aware of that information. 
The auditors, Alan Keane and Co., have indicated their willingness to continue in office in accordance with the 
provisions of Section 380 of the Companies Act 2014. 
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Accounting Records 

To ensure that adequate accounting records are kept in accordance with Sections 281 to 285 of the Companies Act 
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate 
computerised accounting systems. The accounting records are located at the company's office at Old Nangor Road, 
Clondalkin, Dublin 22. 
   
   
   
   
__________________________________ __________________________________ 
Mr. Gerry Bell Mr. Peter Landy 
Director Director 

   
Date: 11 May 2018 Date: 11 May 2018 
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The directors are responsible for preparing the financial statements in accordance with applicable Irish law and 
Generally Accepted Accounting Practice in Ireland including the accounting standards issued by the Financial 
Reporting Council. 
   
Company law requires the directors to prepare financial statements for each financial year which give a true and fair 
view of the state of affairs of the charity and of the net income or expenditure of the charity for that year. In preparing 
these financial statements the directors are required to: 
- select suitable accounting policies and apply them consistently; 
- make judgements and estimates that are reasonable and prudent; 
- state whether the Charities SORP (effective January 2015) has been followed; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity 

will continue in operation. 
   
The directors confirm that they have complied with the above requirements in preparing the financial statements. 
   
The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any 
time the financial position of the charity and to enable them to ensure that the financial statements are prepared in 
accordance with accounting standards generally accepted in Ireland and with Irish Statute comprising the Companies 
Act 2014, and all Regulations to be construed as one with those Acts. They are also responsible for safeguarding the 
assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities. 
   
In so far as the directors are aware: 
- there is no relevant audit information (information needed by the charity's auditor in connection with preparing the 

auditor's report) of which the charity's auditor is unaware, and 
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant 

audit information and to establish that the charity's auditor is aware of that information. 
 

   
   
   
   
__________________________________ __________________________________ 
Mr. Gerry Bell Mr. Peter Landy 
Director Director 

   
Date: 11 May 2018 Date: 11 May 2018 
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We have audited the financial statements of National Association of Spina Bifida and Hydrocephalus Ireland CLG for 
the year ended 31 December 2017 which comprise the Statement of Financial Activities (incorporating an Income 
and Expenditure Account), the Balance Sheet, the Cash Flow Statement, the Accounting Policies and the related 
notes. These financial statements have been prepared under the accounting policies set out therein. 
  
This report is made solely to the company's members, as a body, in accordance with Section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we 
do not accept or assume responsibility to anyone other than the company and the company's members as a body, for 
our audit work, for this report, or for the opinions we have formed. 
  
Respective responsibilities of directors and auditors 

As described in the Statement of Directors' Responsibilities, the company's directors are responsible for the 
preparation of the financial statements in accordance with applicable law and the accounting standards issued by the 
Financial Reporting Council (Generally Accepted Accounting Practice in Ireland). 
  
Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements 
and International Standards on Auditing (UK and Ireland). 
  
We report to you our opinion as to whether the financial statements give a true and fair view, in accordance with 
Generally Accepted Accounting Practice in Ireland, and are properly prepared in accordance with the Companies Act 
2014. We state whether we have obtained all the information and explanations we consider necessary for the 
purposes of our audit and whether the financial statements are in agreement with the books of account. We also 
report to you our opinion as to:- 
- whether the company has kept proper books of account; and 
- whether the Directors' Annual Report is consistent with the financial statements. 
  
We report to the members if, in our opinion, any information specified by law regarding directors' remuneration and 
directors' transactions is not given and, where practicable, include such information in our report. 
  
We read the Directors' Annual Report and consider the implications for our report if we become aware of any 
apparent misstatement within it. 
 

  
Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give 
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or 
error. This includes an assessment of: whether the accounting policies are appropriate to the company's 
circumstances and have been consistently applied and adequately disclosed; the reasonableness of significant 
accounting estimates made by the directors; and the overall presentation of the financial statements. In addition, we 
read all the financial and non-financial information in the Directors' Annual Report to identify material inconsistencies 
with the audited financial statements. If we become aware of any apparent material misstatements or inconsistencies 
we consider the implications for our report. 
 
Basis of opinion 

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the 
Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and 
disclosures in the financial statements. It also includes an assessment of the significant estimates and judgements 
made by the directors in the preparation of the financial statements, and of whether the accounting policies are 
appropriate to the company's circumstances, consistently applied and adequately disclosed. 
 
We planned and performed our audit so as to obtain all the information and explanations which we considered 
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements 
are free from material misstatement, whether caused by fraud or other irregularity or error. 
 
In forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial 
statements. 
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Opinion 

In our opinion the financial statements: 
- give a true and fair view, in accordance with Generally Accepted Accounting Practice in Ireland, of the state of 

affairs of the company as at 31 December 2017 and of its incoming resources and application of resources, 
including its income and expenditure, for the year then ended; and 

- have been properly prepared in accordance with the requirements of the Companies Act 2014 
 
We have obtained all the information and explanations that we consider necessary for the purposes of our audit. In 
our opinion proper books of account have been kept by the company. The financial statements are in agreement with 
the books of account. 
 
In our opinion the information given in the Directors' Annual Report is consistent with the financial statements. 
 
 

 
Matters on which we are required to report by exception 

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, 
in our opinion, the disclosures of directors' remuneration and transactions specified by Sections 305 to 312 of the Act 
are not made. 
 

 
 
__________________________________ 
Alan Keane 
for and on behalf of 
ALAN KEANE AND CO. 

Accountants and Registered Auditor 
Unit H3 
Centrepoint Business Park 
Oak Road 
Dublin 12 
Republic of Ireland 
 
Date:11 May 2018 
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for the year ended 31 December 2017 
  Unrestricted Restricted Total Total 
  Funds Funds   
  2017   2017   2017   2016   
 Notes €   €   €   €   
Incoming Resources 
Generated funds: 
Activities for generating funds 

Churchgate collections  95,196   -   95,196   -   
Charitable activities: 

HSE Service Level Agreements  -   751,396   751,396   783,954   
Fundraising and Donations  393,920   -   393,920   240,326   
Sundry income  28,146   -   28,146   8,406   
Other public grants  9,038   201,797   210,835   189,420   
  ───────   ───────   ───────   ───────   
Total incoming resources  526,300   953,193   1,479,493   1,222,106   
  ───────   ───────   ───────   ───────   
 

Resources Expended 
Net Incoming Resources 
available for charitable application  526,300   953,193   1,479,493   1,222,106   
  ───────   ───────   ───────   ───────   
 

Resources Expended on Charitable Activities 

Programme costs  438,506   349,030   787,536   681,783   
Support costs  218,180   410,594   628,774   493,614   
  ───────   ───────   ───────   ───────   
  656,686   759,624   1,416,310   1,175,397   
  ───────   ───────   ───────   ───────   
 

Total Resources Expended 5 656,686   759,624   1,416,310   1,175,397   
  ───────   ───────   ───────   ───────   
 

Gross transfers between funds  -   -   -   -   
Surplus/(deficit) for the year  (130,386) 193,569   63,183   46,709   
 

  ───────   ───────   ───────   ───────   
Net movement in funds for the year  (130,386) 193,569   63,183   46,709   
 

      
Reconciliation of funds 

Balances brought forward at 1 January 2017  436,526   250,747   687,273   640,564   
  ───────   ───────   ───────   ───────   
Balances carried forward at 31 December 2017  306,140   444,316   750,456   687,273   
  ═══════   ═══════   ═══════   ═══════   
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   2017    2016   

  Notes €    €   
Fixed Assets 

Tangible assets  9 172,019    154,447   
   ───────    ───────   
      
Current Assets 

Debtors  10 26,349    15,303   
Investments  11 386    386   
Cash at bank and in hand   775,977    722,338   
   ───────    ───────   
   802,712    738,027   
Creditors: Amounts falling due within one year  12 (185,451)  (153,438) 
   ───────    ───────   
Net Current Assets   617,261    584,589   
   ───────    ───────   
Total Assets less Current Liabilities   789,280    739,036   
      
Grants receivable  14 (38,824)  (51,763) 
   ───────    ───────   
Net Assets   750,456    687,273   
   ═══════    ═══════   
Funds 

Restricted trust funds   444,317    250,747   
General fund (unrestricted)   306,139    436,526   
   ───────    ───────   
Total funds  16 750,456    687,273   
   ═══════    ═══════   
 

      
      
Approved by the board and authorised for issue on 11 May 2018 and signed on its behalf by 

 
 
 

     

________________________________   ________________________________ 
Mr. Gerry Bell   Mr. Peter Landy 
Director   Director 
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CASH FLOW STATEMENT 
for the year ended 31 December 2017 
    
  2017   2016   
 Notes €   €   
    
    
Net cash inflow from operating activities 20 93,488   23,246   
Returns on investments and servicing of finance 20 4,018   71   
Capital expenditure and Grants receivable 20 (41,385) (1,438) 
  ───────   ───────   
Financing 20 -   -   
Movement in cash in the year  56,121   21,879   
  ═══════   ═══════   
    
Reconciliation of net cash flow to movement in net funds (Note 20) 
    
Movement in cash in the year  56,121   21,879   
Net funds at 1 January 2017  724,438   702,559   
  ───────   ───────   
Net funds at 31 December 2017  780,559   724,438   
  ═══════   ═══════   
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1. ACCOUNTING POLICIES 

  
 

    

 Incoming Resources 

 Voluntary income or capital is included in the Statement of Financial Activities when the company is legally 
entitled to it, its financial value can be quantified with reasonable certainty and there is reasonable certainty of 
its ultimate receipt. Entitlement to legacies is considered established when the company has been notified of 
a distribution to be made by the executors. Income received in advance of due performance under a contract 
is accounted for as deferred income until earned. Grants for activities are recognised as income when the 
related conditions for legal entitlement have been met. All other income is accounted for on an accruals basis. 

  
 

    

 Resources Expended 

 All resources expended are accounted for on an accruals basis. Charitable activities include costs of services 
and grants, support costs and depreciation on related assets. Costs of generating funds similarly include 
fundraising activities. Non-staff costs not attributed to one category of activity are allocated or apportioned 
pro-rata to the staffing of the relevant service. Finance, HR, IT and administrative staff costs are directly 
attributable to individual activities by objective. Governance costs are those associated with constitutional and 
statutory requirements. 

  
 

    

 Debtors and creditors receivable / payable within one year 

 Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at 
transaction price. Any losses arising from impairment are recognised in the profit and loss account in other 
administrative expenses. 

  
 

    

 Cash and cash equivalents 

 Cash and cash equivalents include cash on hand, current accounts and demand deposits. Bank overdrafts 
are shown within borrowings in current liabilities on the statement of financial position. 

  
 

    

 Tangible fixed assets and depreciation 

 Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to 
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated 
residual value, over their expected useful lives as follows: 

  
 Land and buildings freehold - 2% Straight line 
 Plant and machinery - 15% Straight line 
 Fixtures, fittings and equipment - 15% Straight line 
 Motor vehicles - 20% Straight line 
 Premises improvement - 10% Straight line 
  
 

    

 Investments 

 Current asset investments are stated at the lower of cost and net realisable value. 
  
 

    

 Taxation 

 No charge to current or deferred taxation arises as the charity has been granted charitable status under 
Sections 207 and 208 of the Taxes Consolidation Act 1997. 

  
 

  
2. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 

  
 The preparation of these financial statements requires management to make judgements, estimates and 

assumptions that affect the application of policies and reported amounts of assets and liabilities, income and 
expenses. Judgements and estimates are continually evaluated and are based on historical experience and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances. Providing for doubtful debts. The company makes an estimate on the recoverable value of 
trade and other debtors. The company uses estimates based on historical experience in determining the level 
of debts, which the company believes will not be collected. 

 

    
3. NET INCOMING RESOURCES 2017   2016   
  €   €   
 Net Incoming Resources are stated after charging/(crediting): 
 Depreciation of tangible assets 23,813   15,535   
 Amortisation of grants receivable (12,940) (12,940) 
  ═══════   ═══════   
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4. INVESTMENT AND OTHER INCOME 2017   2016   
  €   €   
  
 Amortisation of capital grants received 12,940   12,940   
 Bank interest 4,018   71   
  ───────   ───────   
  16,958   13,011   
  ═══════   ═══════   
 

      
5. ANALYSIS OF RESOURCES EXPENDED 
  Programme 

costs 
Support costs Total Total 

  2017   2017   2017   2016   
  €   €   €   €   
 Other costs 
 Members benefits 341,800   -   341,800   435,582   
  ───────   ───────   ───────   ───────   
 Support costs: 445,736   628,774   1,074,510   731,003   
 Governance Costs: -   -   -   8,813   
  ───────   ───────   ───────   ───────   
 Totals 787,536   628,774   1,416,310   1,175,398   
  ═══════   ═══════   ═══════   ═══════   
 

      
6. ANALYSIS OF RESOURCES EXPENDED AND RELATED INCOME FOR CHARITABLE ACTIVITIES 
  Programme 

costs 
Support costs Total Total 

  2017   2017   2017   2016   
  €   €   €   €   
 Charitable activities: 

 Direct and other costs 
 Costs (787,536) (628,774) (1,416,310) (1,175,398) 
  ═══════   ═══════   ═══════   ═══════   
 

     
7. ANALYSIS OF SUPPORT AND GOVERNANCE COSTS 

  
  Support  Basis of 
  2017  Apportionment 
  €     
 Salaries,wages and related costs 786,511     
 General office 284,999     
 Audit fees 3,000     
  ───────     
  1,074,510     
  ═══════     
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8. EMPLOYEES AND REMUNERATION 

  
 Number of employees 

 The average number of persons employed (including executive directors) during the year was as follows: 
  
  2017   2016   
  Number Number 
  
 Administration 6   5   
 Members benefit 11   9   
 Clonsaugh centre 6   6   
  ───────   ───────   
  23   20   
  ═══════   ═══════   
  
 The staff costs comprise: 2017   2016   
  €   €   
  
 Wages and salaries 665,766   547,383   
 Social security costs 70,046   57,934   
  ───────   ───────   
  735,812   605,317   
  ═══════   ═══════   
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9. TANGIBLE FIXED ASSETS 
  Land and Plant and Fixtures, Motor Premises Total 
  buildings machinery fittings and vehicles improvement  
  freehold  equipment    
  €   €   €   €   €   €   

 Cost 
 At 1 January 2017 115,382   123,980   69,734   108,609   71,594   489,299   
 Additions -   -   -   41,385   -   41,385   
  ───────   ───────   ───────   ───────   ───────   ───────   
 At 31 December 2017 115,382   123,980   69,734   149,994   71,594   530,684   
  ───────   ───────   ───────   ───────   ───────   ───────   
 Depreciation 
 At 1 January 2017 13,848   123,980   69,734   55,697   71,593   334,852   
 Charge for the year 2,308   -   -   21,505   -   23,813   
  ───────   ───────   ───────   ───────   ───────   ───────   
 At 31 December 2017 16,156   123,980   69,734   77,202   71,593   358,665   
  ───────   ───────   ───────   ───────   ───────   ───────   
 Net book value 
 At 31 December 2017 99,226   -   -   72,792   1   172,019   
  ═══════   ═══════   ═══════   ═══════   ═══════   ═══════   
 At 31 December 2016 101,534   -   -   52,912   1   154,447   
  ═══════   ═══════   ═══════   ═══════   ═══════   ═══════   
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9.1 TANGIBLE FIXED ASSETS PRIOR YEAR 
  Land and Plant and Fixtures, Motor Premises Total 
  buildings machinery fittings and vehicles improvement  
  freehold  equipment    
  €   €   €   €   €   €   

 Cost 
 At 1 January 2016 115,382   123,980   69,734   42,471   71,594   423,161   
 Additions -   -   -   66,138   -   66,138   
  ───────   ───────   ───────   ───────   ───────   ───────   
 At 31 December 2016 115,382   123,980   69,734   108,609   71,594   489,299   
  ───────   ───────   ───────   ───────   ───────   ───────   
 Depreciation 
 At 1 January 2016 11,540   123,980   69,734   42,470   71,593   319,317   
 Charge for the year 2,308   -   -   13,227   -   15,535   
  ───────   ───────   ───────   ───────   ───────   ───────   
 At 31 December 2016 13,848   123,980   69,734   55,697   71,593   334,852   
  ───────   ───────   ───────   ───────   ───────   ───────   
 Net book value 
 At 31 December 2016 101,534   -   -   52,912   1   154,447   
  ═══════   ═══════   ═══════   ═══════   ═══════   ═══════   
 At 31 December 2015 103,842   -   -   1   1   103,844   
  ═══════   ═══════   ═══════   ═══════   ═══════   ═══════   
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10. DEBTORS 2017   2016   
  €   €   
  
 Trade debtors 12,412   5,166   
 Amounts owed by related parties 5,262   5,262   
 Prepayments and accrued income 8,675   4,875   
  ───────   ───────   
  26,349   15,303   
  ═══════   ═══════   
 

    
11. CURRENT ASSET INVESTMENTS 2017   2016   
  €   €   
  
 Prize Bonds 386   386   
  ═══════   ═══════   
 

    
12. CREDITORS 2017   2016   
 Amounts falling due within one year €   €   
  
 Bank overdrafts 1,066   3,548   
 Payments received on account 95,147   95,147   
 Trade creditors 55,164   29,959   
 Taxation and social security costs (Note 13) 19,394   13,645   
 Other creditors (120) 2,339   
 Accruals 14,800   8,800   
  ───────   ───────   
  185,451   153,438   
  ═══════   ═══════   
  
  
  
 

    
13. TAXATION AND SOCIAL SECURITY 2017   2016   
  €   €   
  
 Creditors: 
 PAYE / PRSI 19,394   13,645   
  ═══════   ═══════   
 

    
14. GRANTS RECEIVABLE 2017   2016   
  €   €   
  
 Capital grants received and receivable 
 At 1 January 2017 64,700   -   
 Increase in year -   64,700   
  ───────   ───────   
 At 31 December 2017 64,700   64,700   
  ───────   ───────   
 Amortisation 
 At 1 January 2017 (12,938) -   
 Amortised in year (12,940) (12,938) 
  ───────   ───────   
 At 31 December 2017 (25,878) (12,938) 
  ───────   ───────   
 Net book value 
 At 31 December 2017 38,822   51,762   
  ═══════   ═══════   
 At 1 January 2017 51,762   -   
  ═══════   ═══════   
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15. ANALYSIS OF NET ASSETS BY FUND 
  Fixed Current Current Long-term Total 
  assets assets liabilities deferred  
  - charity use   income  
  €   €   €   €   €   

 Restricted income 
 HSE Funding -   268,173   -   (1) 268,172   
 Other public grants 83,709   123,854   7,400   (38,821) 176,142   
       
  ───────   ───────   ───────   ───────   ───────   
  83,709   392,027   7,400   (38,822) 444,314   
  ───────   ───────   ───────   ───────   ───────   
 Unrestricted income 
 Fundraising and donations 88,308   409,617   (191,786) -   306,139   
  ───────   ───────   ───────   ───────   ───────   
  172,017   801,644   (184,386) (38,822) 750,453   
  ═══════   ═══════   ═══════   ═══════   ═══════   
 

      
16. ANALYSIS OF MOVEMENTS ON FUNDS 
  Balance Incoming Resources Balance 
  1 January resources expended 31 December   
  2017   2017   
  €   €   €   €   

 Restricted income 
 HSE Funding 252,588   751,396   (735,811) 268,173   
 Other public grants (1,841) 201,797   (23,813) 176,143   
  ───────   ───────   ───────   ───────   
  250,747   953,193   (759,624) 444,316   
  ───────   ───────   ───────   ───────   
 Unrestricted income 
 Fundraising and donations 436,526   526,299   (656,686) 306,139   
  ───────   ───────   ───────   ───────   
 Total funds 687,273   1,479,493   1,416,310   750,456   
  ═══════   ═══════   ═══════   ═══════   
 

  
17. STATUS 

  
 The company is limited by guarantee not having a share capital. 
  
 The liability of the members is limited. 

 
Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities of 
the company contracted before they ceased to be members, and the costs, charges and expenses of winding 
up, and for the adjustment of the rights of the contributors among themselves, such amount as may be 
required, not exceeding € 1. 

 

      
18. RELATED PARTY TRANSACTIONS 
 

      

  
 The Irish Association for Spina Bifida and Hydrocephalus Limited is a dormant company connected to The 

National Association for Spina Bifida and Hydrocephalus Ireland Limited with common director. 
The National Association for Spina Bifida and Hydrocephalus Ireland Limited has been granted a right of 
access to leasehold land which is under the ownership of a related company Irish Association for Spina Bifida 
and Hydrocephalus Limited. The company have built their offices on this property. 
There were no transactions between the companies in 2017. 
The Irish Association for Spina Bifida and Hydrocephalus Limited owes the company for payments made on 
its behalf in relation to the leasehold land 2017: €5,262 (2016: €5,262) 

 

  
19. POST-BALANCE SHEET EVENTS 

  
 There have been no significant events affecting the Charity since the year-end. 
 



National Association of Spina Bifida and Hydrocephalus Ireland CLG 
(A company limited by guarantee, not having a share capital) 

NOTES TO THE FINANCIAL STATEMENTS continued 

for the year ended 31 December 2017 

   20 

    
20. CASH FLOW STATEMENT 

  
20.1 Reconciliation of operating net movement in funds 2017   2016   
 to net cash inflow from operating activities €   
  
 Net movement in funds 59,166   46,639   
 Depreciation 23,813   15,535   
 Movement in debtors (11,046) 9,853   
 Movement in creditors 34,495   (35,841) 
 Amortisation of capital grants received (12,940) (12,940) 
  ───────   ───────   
 Net cash inflow from operating activities 93,488   23,246   
  ═══════   ═══════   
 

    
20.2 CASH FLOW STATEMENT 2017   2016   
  €   €   
 Returns on investments and servicing of finance  
 Interest received 4,018   71   
  ═══════   ═══════   
  
 Capital expenditure and Grants receivable  
 Payments to acquire tangible assets (41,385) (66,138) 
 Grants receivable -   64,700   
  ───────   ───────   
  (41,385) (1,438) 
  ═══════   ═══════   
 

     
20.3 ANALYSIS OF CHANGES IN NET FUNDS 
  Opening Cash Closing 
  balance flows balance 

  
  €   €   €   

  
 Cash at bank and in hand 722,338   53,639   775,977   
 Overdrafts (3,548) 2,482   (1,066) 
  ───────   ───────   ───────   
  718,790   56,121   774,911   
  ───────   ───────   ───────   
 Liquid resources 386   -   386   
  ───────   ───────   ───────   
 Debt due within one year 5,262   -   5,262   
  ───────   ───────   ───────   
 Net funds 724,438   56,121   780,559   
  ═══════   ═══════   ═══════   
 

    
21. FINANCIAL INSTRUMENTS 

  
 The carrying amount for each category of financial instruments is as follows: 
  
  2017   2016   
  €   €   
  
 Trade debtors 12,412   5,166   
 Other debtors 13,937   10,137   
 Cash and cash equivalents 769,631   722,338   
 Trade creditors 55,164   29,959   
 Other Creditors 130,287   123,479   
    
    
    
 

  
22. APPROVAL OF FINANCIAL STATEMENTS 

  
 The financial statements were approved and authorised for issue by the Board of Directors on 11 May 2018. 
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS 
OPERATING STATEMENT 
for the year ended 31 December 2017 
     
     
  2017    2016   
 Schedule €    €   
     
Income 
- Fundraising  178,537    76,155   
- Churchgate collections  95,196    95,193   
- Collection boxes  1,068    1,052   
- Donations  148,791    35,109   
- Voluntary income 1  817    8,335   
- Rental income  22,667    -   
- HSE service agreements  751,396    782,455   
- Other public grants  197,895    176,940   
- Income from charitable activities 1  66,169    33,857   
  ───────    ───────   
  1,462,535    1,209,096   
     
Charitable activities and other expenses 1 (1,416,310)  (1,175,397) 
  ───────    ───────   
  46,225    33,699   
     
Miscellaneous income 2 16,958    13,010   
  ───────    ───────   
Net surplus  63,183    46,709   
  ═══════    ═══════   
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS 
SCHEDULE 1 : CHARITABLE ACTIVITIES AND OTHER EXPENSES 
for the year ended 31 December 2017 
     
     
  2017    2016   
  €    €   
 

Expenses 

Wages and salaries  665,766    547,383   
Social security costs  70,046    57,934   
Members benefits  227,533    202,630   
Minibus expenses  71,381    54,591   
Independence training  111,973    107,530   
Rent payable  30,280    31,818   
Rates  991    -   
Insurance  16,328    13,284   
Staff recruitment and training  6,870    4,445   
Light and heat  8,619    4,373   
Cleaning  2,506    5,285   
Repairs and maintenance  14,455    9,263   
Printing, postage and stationery  20,255    18,701   
Advertising  28,306    364   
Telephone  11,071    9,985   
Computer costs  22,431    18,377   
Hire of equipment  2,400    2,400   
Annual General Meeting  38,400    31,601   
Admin meetings and travel  12,508    14,386   
Branch meeting and travel  8,759    5,482   
Legal and professional  5,574    3,963   
Consultancy fees  -    1,030   
Accountancy  3,094    5,371   
Auditor's/Independent Examiner's remuneration  3,000    6,384   
Bank charges  2,854    2,390   
General expenses  3,102    652   
Subscriptions  3,994    240   
Depreciation  23,813    15,535   
  ───────    ───────   
  1,416,310    1,175,397   
 

  ═══════    ═══════   
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS 
SCHEDULE 2 : MISCELLANEOUS INCOME 
for the year ended 31 December 2017 
     
     
  2017    2016   
  €    €   
Miscellaneous Income 

Amortisation of capital grants received  12,940    12,940   
Bank Interest  4,018    71   
  ───────    ───────   
  16,958    13,011   
  ═══════    ═══════   
 



 

 

 

 


