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Timeline 
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climate 
emergency 
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global 
climate
strike  

public 
pressure  

2021 20192016 2020 2022 

TransformTO Net Zero Strategy
Net Zero emissions by 2040

Climate Emergency Declaration
Net Zero emissions by 2050 

TransformTO
80% emissions by 2050 

community 
conversations
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Likelihood of limiting warming to 1.5°Cs given a global 
target of achieving net zero by 2040. 
Net Zero Strategy 
(Technical Report, p.24)

Toronto’s GHG emissions (2019) 
Net Zero Strategy 
(A Climate Action Pathway to 2030 
and Beyond, p.24)
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Emissions reductions needed, and sources 



What’s in What should be in*

Transit $358.5 million $358.5 million + $1.5 billion

Buildings (res. & non-res) $170 million (+?) $5 billion 

Capital budget - 2022 

What’s in What should be in*

EED staff 103.6 positions is this enough?

Short-Term Implementation 
Plan 2022-2025 actions

? (distributed 
throughout budget)

? (we have not seen it costed out yet)

Operating budget - 2022
Capital Investments, 
Net Zero Strategy 
(Technical Report p.106)

2022

*The new Net Zero by 2040 Strategy was adopted in Dec 2021, City staff need to articulate the detailed long-term action plan. 
Difficult to assess necessary budget before the new plan is complete; using the Technical Report financial models as proxy. 
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● Increase funding to match the level of our climate ambition - especially in GHG 
reduction & equity-improvement areas  
○ for housing 
○ for transit 

● Improve budget process & adopt new revenue tools
○ open public engagement process for the next budget cycle 
○ improve equity assessment on budget notes 
○ improve climate lens application
○ transparency & accountability 
○ adopt new fair and equitable revenue sources to fund these vital 

investments in our future
 

Our recommendations 
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This Budget is status quo. We’ve had decades of austerity 
budgets. We can’t continue down the current path - we 
need major investments to create a more liveable city now 
and ensure a climate-safe future. To do that, we’ll need 
new revenue tools to fund bold, ambitious and 
equity-driven climate action. 

TEA’s 2022 Budget 
briefing note &
digital action 
(email Mayor & Council)
coming soon 
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