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Global PV Market Trends

SUNPOWER’



PV Module Spot Prices in Key Regions
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WER

SUNP

Sep-16
Oct-16
Nov-16
Dec-16
Jan-17
Feb-17
Mar-17
Apr-17
May-17
Jun-17
Jul-17

- C-Si Modules Purchased in India/SE Asia

Confidential | © 2016 SunPower Corporation |

3



Trends in Global Solar and Wind PPA Pricing
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Global PV Market Demand

MW Annual Global PV Capacity Additions by Region vs. Countries
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Sources: SunPower, consensus estimates, Sep. 2017

SUNPOWER Confidential | © 2016 SunPower Corporation |



Global PV Demand - Range of Recent Analyst Forecasts
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US PV Market Trends
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Global and US Module ASP Trends
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US PV Demand - Range of Recent Analyst Forecasts
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US PV Demand By Key Segment (Pre-201 Impacts)
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Source: GTM Research, Sep. 2017 (Base Case Shown)
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US PV Demand (2018-2021) - Estimated 2071 Impacts
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US Residential Market Size Outlooks by State
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Source: GTM Research, Sep. 2017 (Base Case Shown)
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US Commercial Market Size Outlooks by State
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Source: GTM Research, Sep. 2017 (Base Case Shown)

SUNPOWER Confidential | © 2016 SunPower Corporation | 13



US Utility Market Size Outlooks by State
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The US PV Market is Diversitying Geographically
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Source: GTM Research, Sep. 2017 (Base Case Shown)
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During Market Recovery, Market Growth Driven by More Key States
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Source: GTM Research, Sep. 2017 (Base Case Shown)
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Improved Economics Expand Residential Demand in More States
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More States Fill the Gap Left By California’s Uncertain C&l Future
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g/l(\)/go Annual US Commercial PV Capacity Additions by State vs. 20 Other
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As Utility Pipelines Recover, Market Growth Driven by More Key States

MW Annual US Utility PV Capacity Additions by State vs. States
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