
 
 
 
 
 
 
 
FOR RELEASE: NOVEMBER 25, 2019 
 

NUCPP Statement on the Grassley/Alexander Multiemployer 
 Pension Recapitalization and Reform Plan Release  

 
 
As Senate Finance Committee Chairman Chuck Grassley (R-IA) and Senate Health, Education,            
Labor and Pensions Committee Chairman Lamar Alexander (R-TN) have released the           
"Multiemployer Pension Recapitalization and Reform Plan," the NUCPP would like to express our             
gratitude for moving forward with a proposed long overdue plan from the Republican members.  
 
We also thank the House of Representatives and their leaders for passing the Butch Lewis Act with                 
bipartisan support, to forward it to the Senate for action. We also thank Senator Sherrod Brown                
(D-OH) for reintroducing the Butch Lewis Act in the Senate to start talks toward a resolve to this                  
pension crises which is needed now to protect the stakeholders and the economy. This              
Grassley/Alexander proposal is the result and start to those talks. 
  
At this time the plan has the framework to address all stakeholders including the taxpayers, which we                 
all are. As the framework is there, the structure to protect the most vulnerable needs remodeled. The                 
NUCPP is supportive of legislation that protects retirees, active workers, employers and the pension              
funds. As much in the proposed plan does address needed change, which has been overlooked for                
too long, our concern is for those that are on pensions. The retirees need more consideration due to                  
the fact that many could not go back to work, and they do not get increases or cost of living on their                      
fixed income, which is being rapidly diminished by inflation alone. 
 
The NUCPP is suggesting that an expedited hearing(s) be held on this new proposal so that all                 
concerns of the stakeholders and Congress are addressed, all become educated regarding the facts,              
and recommendations/ suggestions for improvement are voiced to come to a true bipartisan bill to               
end a possible pension tsunami. It is our suggestion that Senator Portman (R-OH) and Senator               
Brown chair and co-chair a subcommittee hearing since the majority of the framework for this plan                
was developed out of their offices during their term on the Joint Select Committee on pensions.                
Senator Grassley’s staff contributed to this framework as well. All need to work together as they                
committed they would, to make this a priority to develop a solution to end this crisis now, this year.                   
Each delay costs millions to billions of dollars each day at no fault of the most vulnerable. 
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