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FINANCIAL REPORT
Jupe 30, 2010 and the Six Months Then Ended

HIGHLIGHTS

PENSION FUND:

o Net assets decreased $663 million during June resulting ina month end balance of $18.0 billion.

e  Projected 12/31/2010 net asset balances based on various annualized rates of retum on investment
assets for the remainder of the year {dollars in thousands):

4% 8% 12%

Net Assets at 12/31/2010 $ 17,165,000 17,523,400 17,883,600

e Investment asset allocation as of June 30, 2010:

Otner Cash
20 2%
Fixed
Income

25%

P Equity
a7%

HEALTH AND WELFARE FUND:

¢ Net assets decreased $12.0 million during June resulting in a month end balance of $1.3 billion.

° Investment asset allocation as of June 30, 2010

Equity
24%

Fixed
Income
T6%
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FINANCIAL REPORT
June 30, 2010 and the Six Months Then Ended
(Dollars in Theusands)

PENSION FUND:

1.

Net assets were $17,983,970 at June 30, 2010, compared to 319,542,042 at December 31,2009, 2
decrease of $1,558,072 compared to an increase of $126,057 for the same period last year.

The $1,684,129 difference is due to $1,546,564 less investment income:

o (51,542,423) unfavorable change in net realized and unrealized gain (loss),
¢ ($63) less interest and dividends and

& ($4,078) more investment expenses,

and ($137,565) more net operating loss.

Projected 2010 investment income (loss), decrease in net assets and net asset balances at year-end
based on various annuafized raies of return on invesiment assets for the remainder of the year:

4% 8% 12%
Investment Income (Loss) $ (99,100 255,300 615,500
Decrease in Net Assets (2,373,000) (2,018,600  (1,658,400)
Net Assets at 12/31/10 17,169,000 17,523,400 17,833,600

A comparison of Full-Time Equivalent (FTE) memberships and retirees follows:

Memberships Retirces

As of:
May 2010 57,659 214,511
December 2009 57,945 213,834
Five-month average:
May 2010 56,504 214222
May 2009 80,031 212,053
% increase (decrease) {29.400% 1.02%

For the six months ended June 30, 2010, the Fund's net asset decrease from operations (before
investment income) was $1,110,581 compared to a decrease of $973,016 for the same period in
2009, or a $137,565 unfavorable change:

e ($99,320) less contributions, YRC tetmination and a decrease in FTEs offset by increases in
W/L and contribution rates,

e ($39,905) mere benefits paid, and
e $1,660 less general and administrative expenses.

During the six months ended June 2010 and 2009, the Fund withdrew $1,103,358 and $1,053,473,
respectively, from investment assets to fund the cash operating deficit.
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HEALTH AND WELFARE FUND:

i.

Net assets were 51,324,980 at June 30, 2010, compared to $1,288,609 at December 31, 2009, an
increase of $36,371 compared to an increase of $45,394 for the same period last year,

A comparison of Full-Time Equivalent (FTE) memberships and retirees follows:

Memberships Retirees

As oft
May 2010 82,090 12,213
December 2009 82,525 12,546
Five-month average:
May 2010 81,601 12,432
May 2009 88,565 13,015
% decrease (7.86)% (4.48)%

For the six months ended June 2010, the Fund's net asset increase before investment mncome was
$28,787 compared to an increase of $31,693 for the same period in 2009, ora $2,906 unfavorable

change:

o ($16,558) less contributions, primarily due to a decrease in FTEs offset by an increase in
contribution rates,

e  $12,671 less benefits,
o $168 less TeamCare administrative fees and
o $813 less general and administrative expenses.

Eer the six months ended June 2010, net investment income was $6,117 less than for the same
period last year, The decrease results primarily from §3,358 unfavorable change in realized and
unrealized gain (loss) combined with $2,706 less interest and dividend income.

During the six months ended June 2010 and 2009, the Fund transferred $34,385 and $46,445,
respectively, to investments (BNY Mellon) as the operations generated positive cash flows for
these periods,
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