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FINANCIAL REPORT
December 31, 2010 and the Twelve Months Then Ended
Does Not Include Year End Adjustments

HIGHLIGHTS

PENSION FUNG!

#  Netassels increased $713.5 million during December resulting in a month end batance
of $19.9 billign.

@ Investment asset allocation as of December 31, 2010:

Dther Cagh
2% 2%
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HEALTH AND WELFARE FUND:

*  Netassefs increased $26.2 million during December resulting in'a month énd balange of
$1.5 billion. '

® Inyestment asset allocation as of December 31, 2010

Equily
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FINANCIAL REPORT
December 31, 2010 and the Twelve Months Then Ended
Does Not Include Year End Adjustments
{Dollars in Thousands)

PENSION FUND:

1.

Net assefs were $19,852,163 at December 31, 2010, compared to $19,542,042 at
December 31, 2008, an increase of $310,121 compared to an increase of $2,183,390 for
the same period last year.

The $1,873,269 difference is due to $1,762,086 less investment income combined with
($111,183) more net operating loss.

A comparison of Full-Time Equivalent (FTE) memberships and retiregs foliows:
Memberships _ Retirees

As of:
November 2010 58,652 214,429
December 2009 57,988 213,834
Eleven-month average:
November 2010 58,260 214,336
November 2009 73,073 212,441
% increase (decrease) (20.27)% 0.89%

For the twelve months ended December 31, 2010, the Fund's net asset decrease from
operations (before investment income) was $2,213,715 compared to a decrease of
$2,102,532 for the same period in 2009, or a $111 »183 unfavorable change:

¢ ($46,940) less contributions due to YRC termination and a decrease in FTEs offset by
increases in contribution rates and WiL,

* ($65,974) more benefits paid, and
¢ $1,731 less general and administrative expenses.

During the twelve months ended December 2010 and 2009, the Fund withdrew
$2,223,134 and $2,148,019, respectively, from investment assets to fund the cash
operating deficit.



HEALTH AND WELFARE FUND:

1.

Net assets were $1,481,610 at December 31, 2010, compared to $1,288,600 at
December 31, 2009, an increase of $193,001 compared to an increase of $186,567 for
the same period last vear.

The $6,434 difference is due fo $4,494 less investment income offset by $10,928 more
net operating income,

A comparison of Full-Time Equivalent (FTE) memberships and retirees follows:

Memberships Rofirees

As of:
November 2010 84,021 11,705
December 2009 82,534 12,542
Eleven-month average:
November 2010 83,251 12,181
November 2009 87,611 12,809
% decrease (4.98)% (4.90)%

For the twelve months ended December 2010, the Fund's net asset increase before
investrnent income was $99,190 compared to an increase of $88,262 for the same period
in 2008, or a $10,928 favorable change:

« ($5,160) less contributions,

s  $15,533 less benefits,

« $84 less TeamCare administrative fees and

= $471 less general and administrative expenses.

During the twelve months ended December 2010 and 2009, the Fund transferred

$110,353 and $96,567, respectively, to Investments (BNY Mellon) as the operations
generated positive cash flows for those periods,
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