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PENSION FUND
FINANCIAL REPORT
September 30, 2016 and the Nine Months Then Ended
Dollars in Thousands

Net assets were $15,701,983 at September 30, 2016, compared to $16,126,208 at December
31, 2015, a decrease of $424,225 compared to a decrease of $1,940,426 for the same period

last year.

The $1,516,201 difference is due to $1,782,054 more net investment income offset by
$265,853 more net operating loss.

A comparison of Full-Time Equivalent (FTE) actives and retirees follows:

Actives Retirees
As of:
August 2016 58,850 203,676
December 2015 58,601 205,202
Eight-month average:
August 2016 52,179 204,404
August 2015 ‘ 60,132 206,891
% decrease {1.58)% (1.20)%

For the nine months ended September 2016, the Fund's net asset decrease from operations
(before investment income) was $1,570,324 compared to a decrease of $1,304,471 for the

same period in 2015, or a $265,853 unfavorable change:

o ($271,866) less contributions primarily due to recognition of withdrawal [iability previously
classified as potentially refundable in 2015,

o $3,521 less benefits and

« $2,492 less general and administrative expenses.

During the nine months ended September 2016 and 2015, the Fund withdrew $1,749,044 and
$1,427,054 respectively, from investment assets to fund the cash operating deficit.

Investment asset allocation as of September 30, 2016:

Other ©ash
5% 1%
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December 2010 Through August 2016

Central States Pension Fund
Full Time Equivalents vs. Retirees

i

|i||||||uiuum||

IIIIIIIIHIIIIIII!III

IIIIIIIIIIIII]IIIIIII!IIIIIIlIiIIIIIIIII III[IIIIIIIIIIIIII|||||III||IIII!III

IIIIIIlllllillllllllll

IIIIlIllI|IIIIIIIIIIIIIIIIIlllléllllllll IIIIII!II§||I|
IIIIIIIlIlII!IIIIlIIIIIIIIIIIIléIIIIIIII IIIIIIIIIEIHIIIIII I
|I|IiIIIIIIIIEI|!IIIHIlIIIII[II%IIIIIHI IIIIIIIIIIHIIIIII M
IIIII|IIII|IIIIIIIIIII!IIIIIIIIIIIIIIIIII IIIIIIIIIIIIIIIIIIIIIIIIIIINIIIIIII
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIEIHIIIIIIIIIIIIIIIIIIIIIIII TN
|HII!IIIIIIIII_I]|||III||iIIIIIII:Illlllll IIIIIIIIIHIIIIIII [EIHIAI |

nm}lmnuiuunu||um|nznmmnnlumn|||m| I

IIIIIIIIIiIIIIIIII II!HIIIIIIIIIIHI
|II|I|II|§IIIIIIII |IIIIII!I:IIIIIIIIlllllilllllllllllll

III!IIIIIZIIIIIIIII IIIII[IIIiIIIIIIIII AN

lllilllliillllllll IIIIIHIIII[I

lIIIIilllllllli_llllllllllllllllIlIIlIlIIIl IlIIIlIIIJIIIII!Il IEIIET

———
e
 Babimirwtr

ey
e
Amc—

[ |

;

Sr—
—
—
—
 w——
v—
p—
praumanst
—
from—
—

[

(EE

Jilll

lﬂl

i

250,000

225,000

200,000 4

SEEL ]

175,000
150,000
125,000 4-
100,000

L3Y /53id

75,000 «—--

o

50,000
25,000

Aug
2016

Jun

Dac
2015

Jun

Dec
2014

Jun

Dec
2013

Jun

Dec
2012

Dec Jun
2011

Jun

Dec
2010

=RETIREES

mFTEs

FOR INTERNAL USE ONLY

7



