
Home ownership has often been a symbol of "making it" in our society. It has often embodied 
the manifestation of the American Dream for many New Jerseyans. But, with the pressures of a 
struggling economic resurgence here in our state this dream has not been able to turn itself into 
reality for too many of our neighbors. Research tells us...and our natural inclination reaffirms that 
owning a home not only creates wealth but also helps to create a sense of purpose in one’s life. 
Furthermore, national studies have shown that for every new home that is sold, two jobs are 
created. This coupled with the increased economic activity associated with the sale and purchase 
of homes would significantly boost our state’s economy. That is why I have tried to champion 
increased home ownership and foreclosure prevention during my time in the Legislature. The 
housing slump may be the most significant brake on our state and our nation’s economic 
recovery. It is vital that we experiment with creative ways to help homeowners dig out from under 
a mountain of negative equity and re-establish their financial stake in our society. Here are some 
of the major initiatives that I have put forth:

A470 - Establishes the “New Jersey Residential Foreclosure Transformation Act.”

A955 - Establishes the "Mortgage Assistance Pilot Program."

A1914 - Allows persons affected by certain plant closings, transfers and mass layoffs to receive 
temporary suspension of payment of interest on mortgage loan
 
A2599 - Requires registration of certain vacant and abandoned properties with municipalities 
and permits municipalities to require protective measures be taken for such properties

A3142 - Regulates certain servicing activities provided by mortgage servicing organizations for 
residential mortgage loans

A3357 - Authorizes tax lien holders other than municipalities to institute in rem tax foreclosure 
actions against abandoned properties
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