
UBC faculty vote on fossil fuel divestment 

Faculty at the University of British Columbia have voted in favour of the university divesting 
from the fossil fuel industry. “Students have spoken. Faculty have spoken. It's time for UBC to 
act,” says George Hoberg, UBC professor in Forest Resources Management. "Climate 
change presents an urgent crisis for humanity." 

The faculty referendum results were announced on Tuesday, with 62% support for the 
resolution. Last year, UBC students also held a referendum, favouring divestment by nearly a 4-
to-1 margin. The student and faculty proposal specifically calls on the university to immediately 
forgo further investments in fossil-fuel companies and divest from existing fossil fuel holdings 
within five years. UBC’s $1.2 billion endowment fund has more than $100 million invested in 
the fossil fuel industry.  

“Just as UBC has pledged to use its campus as a ‘living laboratory’ for sustainability, we call on 
our university to apply its expertise with the same vigor to the endowment,” says Kathryn 
Harrison, professor of Political Science and a climate policy expert. “UBC should devise a 
profitable fossil-free portfolio that can serve as an inspiration for sustainable investing by other 
institutions.” 

“It’s wrong to continue investing in an industry that that’s spent years working to block, dilute 
and delay urgently-needed climate policy,” says Julie Van de Valk, engineering student and 
Divest UBC campaigner. “Green energy technology is here – but meaningful, scientifically-
informed climate policy has been stalled, in part by persistent opposition from the fossil fuel 
sector.” 

The faculty vote comes on the eve of the first-ever Global Divestment Day, with over 350 events 
planned around the globe, and nearly 30 across Canada, including the launch of a divestment 
campaign at the University of Calgary - deep in the heart of Canada's oil country. Already this 
year in Canada, McGill students have delivered thousands of new petition signatures calling for 
divestment, Queen's students voted in favour of divestment, and the University of 
Toronto launched a Presidential Committee to review divestment.  

Meanwhile, the world's biggest sovereign wealth fund, Norway's Government Pension Fund 
Global, announced last week it had divested from a slew of coal companies. Major universities 
have also announced divestment commitments, including Stanford University, Glasgow 
University, Australia National University, Victoria University (New Zealand), and The New 
School (New York City). The universities are joined by large faith and philanthropic investors 
including the Rockefeller Brothers Fund, as well as cities spanning from Seattle, Washington to 
Örebro, Sweden. More than $50 billion has been committed to divestment world-wide to date.  

Bank of England governor Mark Carney warned in October that "The vast majority of [fossil 
fuel] reserves are unburnable," if temperatures are to rise by no more than 2 degrees Celsius – a 
finding confirmed by research published in the scientific journal Nature last month. 
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"With more than thirty student-run campaigns across the country, the fossil fuel divestment 
movement has reached a new level in Canada,” added Kelsey Mech, national director of the 
Canadian Youth Climate Coalition. “As students, and youth, with our futures at stake, we are 
thrilled that the faculty at UBC has chosen to stand with us." 

The referendum vote at UBC was sparked when 227 faculty members signed an open 
letter calling for fossil fuel divestment. Signatories include chemical engineers, economists, 
business professors, climate scientists, and public policy experts, among many others. Three 
drafters of the letter recently laid out their case in op-eds in the Vancouver Sun and Globe and 
Mail. 
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