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February 3, 2016 
 
The UBC Board’s finance committee today rejected a student and faculty-backed proposal for 
divestment from the fossil fuel industry. Divest UBC campaigners expressed frustration that the 
committee would seek to override the results of decisive student and faculty referendum votes 
in favour of divestment last year. Divest UBC is seriously concerned about the closed-door 
process through which the Board has dealt with the divestment proposal, and the “flimsy” 
rationales for rejection offered by the committee. 
 
“We’re talking about my generation’s future on this planet,” says Roxanne Hasior, fourth-year 
engineering student and Divest UBC campaigner. “Divestment is not a difficult decision. Every 
major constituency across the university has shown its support. Does UBC really plan to ignore 
its own students, faculty and staff, in order to do the wrong thing?” 
 
At the University of Toronto, a presidential advisory committee recommended in December 
that the university should divest “in a targeted and principled manner” from investments in 
companies that “blatantly disregard” climate change targets. 
  
“The UBC administration’s decision-making process has been dramatically different – and much 
weaker – than the process at the University of Toronto,” says Alex Hemingway, PhD candidate 
and Divest UBC campaigner.  “In Toronto, the university convened a large and diverse 
committee to consider the question of divestment. The committee represented a wide range of 
relevant experts and held consultations with stakeholders.” 
 
“At UBC, the Responsible Investment Policy Committee refused our repeated requests to meet 
or discuss the proposal for divestment during its deliberations. As far as I know, none of the 
Board discussion of divestment has taken place in public before today.” 
 
Divest UBC had also reached out to interim President Martha Piper but received no reply. 
 
The UBC finance committee invoked “fiduciary duty” as a rationale against divestment, despite 
a recent estimate that the University of Toronto lost as much as $550 million by failing to divest 
from the fossil fuel industry when students first put forward the demand in 2013. 
 
Divestment was also one of the topics discussed in a set of internal UBC email recently released 
under access to information. 
 
“It's been concerning to see that top administrators already appeared to be against divestment 
before the committee had even met,” says Hemingway. “Some of the emails also reflect a 
troublingly weak understanding of the substance of the issue.” 

http://www.president.utoronto.ca/secure-content/uploads/2015/12/Report-of-the-Advisory-Committee-on-Divestment-from-Fossil-Fuels-December-2015.pdf


 
While the finance committee met today, the full UBC Board of Governors will not meet until 
February 15. If it chooses, the Board could honor the student and faculty votes for divestment, 
rather than accepting the finance committee’s rejection of the proposal. 
 
“The full Board still has an opportunity to set things right – and to show bold moral leadership 
as we face an unprecedented global climate crisis,” says George Hoberg, Professor of Forestry.  
 
Divest UBC is holding a “Divestment Teach-In” on February 9 at 5pm in the Wesbrook Building 
(Room 201). Featured speakers will include Marc Lee, Senior Economist at the Canadian Centre 
for Policy Alternatives, and Anjali Appadurai of West Coast Environmental Law. 
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For further information, please contact:  
 
Alex Hemingway, PhD Candidate and Divestment Coordinator, UBCC350; 604-354-2301; 
alexhemingway@gmail.com.  
 
George Hoberg, Professor of Forestry and Faculty Coordinator, UBCC350; 778-837-1316; 
george.hoberg@ubc.ca. 

http://www.ubcc350.org/divestment
http://www.ubcc350.org/divestment

