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Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2021
2021

2020

5
5

$
697,908
(279,410)
(19,837)
(3,600)
(62,921)
(13,818)

$
315,203
(249,426)
(4,176)
(7,849)
(42,165)
(11,470)

2(a)

318,322
-

117
-

318,322

117

Note
4
5
5

Revenue
Administrative expenses
Marketing expenses
Occupancy costs
Operating activities
Other expenses
Profit before income tax
Income tax expense
Profit for the year
Other comprehensive income for the year, net of tax
Total comprehensive income for the year

The accompanying notes form part of these financial statements.
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318,322

117

RE-Alliance Ltd
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Statement of Financial Position
As At 30 June 2021

Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables

2021

2020

$

$

431,358
22,734

93,639
14,856

TOTAL CURRENT ASSETS

454,092

108,495

TOTAL ASSETS

454,092

108,495

31,591
14,995

14,885
6,112

46,586

20,997

6
7

LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Employee benefits

8
9

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Employee benefits

13,877

12,191

TOTAL NON-CURRENT LIABILITIES

13,877

12,191

TOTAL LIABILITIES

9

60,463

33,188

NET ASSETS

393,629

75,307

EQUITY
Retained earnings

393,629

75,307

TOTAL EQUITY

393,629

75,307

The accompanying notes form part of these financial statements.
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Statement of Changes in Equity
For the Year Ended 30 June 2021

2021

Balance at 1 July 2020

Retained
Earnings

Total

$

$

Profit attributable to members

75,307
318,322

75,307
318,322

Balance at 30 June 2021

393,629

393,629

2020
Retained
Earnings

Total

$

$

Profit attributable to members

75,190
117

75,190
117

Balance at 30 June 2020

75,307

75,307

Balance at 1 July 2019

The accompanying notes form part of these financial statements.
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Statement of Cash Flows
For the Year Ended 30 June 2021

Note
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers
Payments to suppliers and employees
Net cash provided by operating activities

2021

2020

$

$

730,245
(392,526)
12

319,594
(314,222)

337,719

5,372

337,719
93,639

5,372
88,267

431,358

93,639

CASH FLOWS FROM FINANCING ACTIVITIES:
Net increase in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

6

The accompanying notes form part of these financial statements.
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RE-Alliance Ltd
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Notes to the Financial Statements
For the Year Ended 30 June 2021
The financial report covers RE-Alliance Ltd as an individual entity. RE-Alliance Ltd is a not-for-profit company, registered
and domiciled in Australia.
The principal activities of the company for the year ended 30 June 2021 were bringing together landholders, farmers, small
businesses, climate campaigners, environmentalists and people living across regional Australia who support renewable
energy and want a better deal for regional Australia. The Company’s staff and management committee work to ensure that
the renewable energy transformation in Australia delivers sustainable, long-term community benefits to regional
communities.
The functional and presentation currency of RE-Alliance Ltd is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.
1

Basis of Preparation
In the directors opinion the Company is not a reporting entity since there are unlikely to exist users of the financial
statements who are not able to command the preparation of reports tailored so as to satisfy specifically all of their
information needs. These special purpose financial statements have been prepared to meet the reporting
requirements of the Australian Charities and Not-for-profits Commission Act 2012.
The financial statements have been prepared in accordance with the recognition and measurement requirements of
the Australian Accounting Standards and Accounting Interpretations, and the disclosure requirements of AASB 101
Presentation of Financial Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes
in Accounting Estimates and Errors and AASB 1054 Australian Additional Disclosures.

2

Summary of Significant Accounting Policies
(a)

Income Tax
The Company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b)

Revenue and other income
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that economic
benefits associated with the transaction will flow to the Company and specific criteria relating to the type of
revenue as noted below, has been satisfied.
Revenue is measured at the fair value of the consideration received or receivable and is presented net of
returns, discounts and rebates.
Donations and Gifts
Donations, gifts and bequests are recognised as revenue when received.
Membership subscriptions
Revenue from the provision of membership subscriptions is recognised on an accruals basis.
Sale of goods
Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time when
risks and rewards are transferred and there is no longer any ownership or effective control over the goods.

5

RE-Alliance Ltd
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Notes to the Financial Statements
For the Year Ended 30 June 2021
2

Summary of Significant Accounting Policies (continued)
(b)

Revenue and other income (continued)
Sponsorships
Revenue from sponsorships is recognised on an accruals basis.
Grant revenue
Government grants are recognised at fair value where there is reasonable assurance that the grant will be
received and all grant conditions will be met. Grants relating to expense items are recognised as income over
the periods necessary to match the grant to the costs they are compensating. Grants relating to assets are
credited to deferred income at fair value and are credited to income over the expected useful life of the asset on
a straight-line basis.
Other income
Other income is recognised on an accruals basis when the Company is entitled to it.

(c)

Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(d)

Employee benefits
Provision is made for the Company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled.

(e)

Leases
Lease payments for operating leases, where substantially all of the risks and benefits remain with the lessor,
are charged as expenses on a straight-line basis over the life of the lease term.

(f)

Goods and services tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of GST.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

6
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Notes to the Financial Statements
For the Year Ended 30 June 2021
3

Critical Accounting Estimates and Judgments
The Directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.
These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.
The significant estimates and judgements made have been described below.
Key judgments - Coronavirus (COVID-19) pandemic
Judgement has been exercised in considering the impacts that the Coronavirus (COVID-19) pandemic has had, or
may have, on the Company based on prevailing government health restrictions and other known information. This
consideration extends to the nature of the products and services offered, customers, supply chain, staffing and
geographic regions with which the Company interacts. Other than as addressed in the reported results and specific
notes, there does not currently appear to be either any significant impact upon the financial statements or any
significant uncertainties with respect to events or conditions which may impact the Company unfavourably as at the
reporting date or subsequently as a result of the ongoing Coronavirus (COVID-19) pandemic although developments
continue to be closely monitored.
Key estimates - receivables
The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

4

Revenue and Other Income

Revenue from operations
Gifts received
Grant income
Membership fees
Merchandise sales
Sponsorships
Other operating revenue

Other Income
COVID-19 Cash Flow Boost
Job Keeper Wage Subsidy

Total Revenue and Other Income

7

2021

2020

$

$

220,511
375,000
2,750
14,091
9,110

273,163
11,286
270
7,332
20

621,462

292,071

32,646
43,800

11,132
12,000

76,446

23,132

697,908

315,203

RE-Alliance Ltd
ABN 46 159 949 149

Notes to the Financial Statements
For the Year Ended 30 June 2021
5

Result for the Year
The result for the year includes the following specific expenses:

Administrative expenses include:
Wages
Superannuation contributions
Leave pay provision charge

Marketing expenses
Advertising
Promotions

Operating activities
Campaign
Conferences and exhibitions
Consulting
Contracting
Design

Other expenses
Motor vehicle expenses
Subscriptions
Travel and accommodation

8

2021

2020

$

$

229,463
21,799
10,569

211,359
19,801
974

261,831

232,134

9,306
10,531

2,977
1,199

19,837

4,176

18,552
470
9,875
27,047
6,977

1,921
1,942
12,500
22,702
3,100

62,921

42,165

2,318
1,085
10,415

2,621
722
8,127

13,818

11,470

RE-Alliance Ltd
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Notes to the Financial Statements
For the Year Ended 30 June 2021
6

Cash and Cash Equivalents
2021
Cash at Bendigo Bank
Deposits at Paypal

7

2020

$
429,220
2,138

$
91,649
1,990

431,358

93,639

20,708

12,950

2,026

1,906

22,734

14,856

1,039
22,094
8,423
35

10,756
4,129
-

31,591

14,885

14,995

6,112

14,995

6,112

13,877

12,191

13,877

12,191

Trade and Other Receivables
CURRENT
Trade receivables
GST receivable

The carrying value of trade receivables is considered a reasonable approximation
of fair value due to the short-term nature of the balances.
The maximum exposure to credit risk at the reporting date is the fair value of each
class of receivable in the financial statements.
8

Trade and Other Payables
CURRENT
Trade payables
PAYG Withholding
Superannuation payable
Other payables

Trade and other payables are unsecured, non-interest bearing and are normally
settled within 30 days. The carrying value of trade and other payables is
considered a reasonable approximation of fair value due to the short-term nature of
the balances.
9

Employee Benefits
CURRENT
Annual leave

NON-CURRENT LIABILITIES
Long service leave

9
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Notes to the Financial Statements
For the Year Ended 30 June 2021
10

Members' Guarantee
The Company is incorporated under the Australian Charities and Not-for-profits Commission Act 2012 and is a
Company limited by guarantee. If the Company is wound up, the constitution states that each member is required to
contribute a maximum of $ 25 each towards meeting any outstandings and obligations of the Company. At 30 June
2021 the number of members was 112 (2020: 493).

11

Contingencies
In the opinion of the Directors, the Company did not have any contingencies at 30 June 2021 (30 June 2020:None).

12

Cash Flow Information
Reconciliation of result for the year to cashflows from operating activities
2021
$
318,322

Profit for the year
Changes in assets and liabilities:
- (increase)/decrease in trade and other receivables
- (increase)/decrease in GST receivable
- increase in trade and other payables
- increase in employee benefits

(7,758)
(120)
16,706
10,569

Cashflows from operations
13

337,719

2020
$
117
2,500
(526)
2,307
974
5,372

Events after the end of the Reporting Period
The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has not been financially negative for the
Company up to 30 June 2021, it is not practicable to estimate the potential impact, positive or negative, after the
reporting date. The situation is rapidly developing and is dependent upon measures imposed by the Australian
Government and other countries, such as maintaining social distancing requirements, quarantine, travel restrictions
and any economic stimulus that may be provided.
Except for the above, no other matters or circumstances have arisen since the end of the financial year which
significantly affected or could significantly affect the operations of the Company, the results of those operations or the
state of affairs of the Company in future financial years.

14

Statutory Information
The registered office and principal place of business of the company is:
RE-Alliance Ltd
38 Forster Street
Bungendore NSW 2621
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Responsible Persons' Declaration
The directors have determined that the company is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 2 to the financial statements.
The responsible persons declare that in the responsible persons' opinion :
1.

there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable;

2.

the financial statements and notes give a true and fair view of RE-Alliance Ltd's financial position as at 30 June
2021 and of its financial performance for the year ended on that date; and

3.

the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2013.

Responsible person
Andrew Bray

..............................................................................................

Responsible person
Richard Mackie

..............................................................................................

Dated
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Independent Assurance Practitioner's Review Report to the members of RE-Alliance Ltd
We have reviewed the accompanying financial report, being a special purpose financial report of RE-Alliance Ltd, which
comprises the statement of financial position as at 30 June 2021, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year ended on that date, notes comprising a
summary of significant accounting policies and other explanatory information, and the responsible persons' declaration.
Directors' Responsibility for the Financial Report
The directors of the company are responsible for the preparation of the financial report that gives a true and fair view and
have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the
requirements of the Australian Charities and Not-for-profits Commission Act 2012 (ACNC Act) and the needs of the
members. The directors' responsibility also includes such internal control that the directors determine is necessary to
enable the preparation of the financial report that gives a true and fair view and is free from material misstatement, whether
due to fraud or error.
Assurance Practitioner’s Responsibility
Our responsibility is to express a conclusion on the financial report based on our review. We conducted our review in
accordance with Auditing Standard on Review Engagements ASRE 2400, Review of a Financial Report Performed by an
Assurance Practitioner Who is Not the Auditor of the Entity, in order to state whether, on the basis of the procedures
described, anything has come to our attention that causes us to believe that the financial report does not satisfy the
requirements of Division 60 of the ACNC Act including: giving a true and fair view of the company's financial position as at
30 June 2021 and its performance for the year ended on that date; and complying with the applicable financial reporting
framework and the Australian Charities and Not-for-profits Commission Regulation 2013 (ACNC Regulation). ASRE 2400
also requires that we comply with the ethical requirements relevant to the review of the financial report.
A review of a financial report in accordance with ASRE 2400 is a limited assurance engagement, consisting of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Australian Auditing
Standards. Accordingly, we do not express an audit opinion on these financial statements.
Independence
In conducting our review, we have complied with the independence requirements of the Australian professional accounting
bodies.
Conclusion
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that the financial
report of RE-Alliance Ltd does not satisfy the requirements of Division 60 of the Australian Charities and Not-for-profits
Commission Act 2012 including:
a) giving a true and fair view of the company's financial position as at 30 June 2021 and of its financial performance and
cash flows for the year ended on that date; and
(b) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.
Basis of Accounting
Without modifying our conclusion, we draw attention to Note 1 to the financial report, which describes the basis of
accounting. The financial report has been prepared for the purpose of fulfilling the directors' financial reporting
responsibilities under the ACNC Act. As a result, the financial report may not be suitable for another purpose.
Cooper Audit and Accounting Pty Ltd
Grant Cooper
Director
Signed at Ballarat Victoria
Dated

12

