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This financial report covers Women’s Electoral Lobby (NSW) Inc as an individual entity.   
The financial report is presented in Australian currency. 
 
Women’s Electoral Lobby (NSW) Inc is an association incorporated under the Associations Incorporation Act and 
domiciled in Australia.  Its registered office and principal place of business is: 
 
 Women’s Electoral Lobby (NSW) Inc 
 8-10 Victoria Street 
 NEWTOWN  NSW  2042 
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Statement of profit or loss and comprehensive income 
For the year ended 30 June 2021 
 
 

Notes 
2021 

$ 
2020 

$ 
    
Revenue    
Membership fees 12,355 10,930 
Donations received 22,159 12,128 
Donations received – NFAW preferred donor fund 5,589 5,065 
Donations received – Reproductive Rights campaign 6 - 28,432 
Donations received – Women Ageing Well campaign 877 5,825 
UNSEEN Project – SCC grant income 6 27,500 - 
UNSEEN Project – NFAW preferred donor fund 6 16,281 - 
Virtual Trivia night and Halloween party  - 1,400 
Film night – Reproductive Rights campaign 6 - 2,070 
Cash flow boost received 10,977 9,023 
Interest received 350 1,689 
Interest received – NFAW preferred donor fund 8 - 
Total revenue 96,096 76,562 
    
Expenses    
Bank charges 120 155 
Contractors - 18,759 
Electricity and cleaning 630 2,491 
Expenses – NFAW preferred donor fund 392 355 
Expenses – Reproductive Rights campaign and film night 6 - 5,453 
Expenses – UNSEEN Project donation 6 5,000 - 
Expenses – UNSEEN Project expenses 6 27,500 - 
Expenses – UNSEEN Project BLUR payments 6 16,281 - 
Expenses – Women Ageing Well 410 - 
Insurance 1,579 1,733 
Internet and membership system 2,287 2,026 
PayPal fees 940 1,111 
Printing and stationery - 1,816 
Subscriptions and expenses 80 737 
Sundry expenses 713 237 
Superannuation (wages and contractors) 1,510 4,387 
Superannuation – Reproductive Rights campaign 6 - 3,243 
Telephone 331 409 
Wages 16,286 28,272 
Wages – Reproductive Rights campaign 6 - 34,178 
Total expenses 74,059 105,362 
    
Profit/(loss) before income tax  22,037 (28,800) 
Income tax expense 2 100 500 
Profit/(loss) for the year  21,937 (29,300) 
    
Other comprehensive income  - - 
    
Total comprehensive income/(loss) for the year  
attributable to the members  21,937 (29,300) 
 
The above statement of profit or loss and comprehensive income should be read in conjunction with the 
accompanying notes. 
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Statement of financial position 
As at 30 June 2021 
 
 

Notes 
2021 

$ 
2020 

$ 
ASSETS    
Current assets    
Cash and cash equivalents 3 36,499 17,539 
Investments 4 103,477 91,984 
NFAW preferred donor fund 5 9,803 4,553 
Receivable from PayPal  1,115 811 
Interest receivable  15 158 
Prepaid insurance  882 415 
Income tax receivable  1,054 - 
Total current assets  152,845 115,460 
    
Total assets  152,845 115,460 
    
LIABILITIES    
Current liabilities    
Accounts payable  1,758 1,360 
Income tax withholding payable  - 862 
Income tax payable  - 118 
Membership fees received in advance  5,405 4,275 
Funds received in advance – UNSEEN Project grant  6 17,500 - 
Funds received in advance – WAW trivia night  - 2,600 
Total current liabilities  24,663 9,215 
    
Total liabilities  24,663 9,215 
    
Net assets  128,182 106,245 
    
EQUITY    
Reserves – accumulated funds  128,182 106,245 
    
Total equity  128,182 106,245 
 
The above statement of financial position should be read in conjunction with the accompanying notes. 
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Statement of changes in equity 
For the year ended 30 June 2021 
 
 

Notes 
2021 

$ 
2020 

$ 
    
Accumulated funds and total equity  
at the beginning of the financial year  106,245 135,545 
    
Profit/(loss) for the year  21,937 (29,300) 
    
Other comprehensive income  - - 
    
Total comprehensive loss for the year  21,937 (29,300) 
    
Accumulated funds and total equity  
at the end of the financial year  128,182 106,245 
 
The above statement of changes in equity should be read in conjunction with the accompanying notes. 
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Statement of cash flows 
For the year ended 30 June 2021 
 
 

Notes 
2021 

$ 
2020 

$ 
    
Cash flows from operating activities    
Receipts from members  50,150 72,808 
UNSEEN Project – SCC grant received  45,000 - 
Cash flow boost received  8,164 9,023 
Interest received  493 3,895 
Income tax refund received  - 377 
Payments to suppliers and employees  (73,283) (117,809) 
Income tax paid  (71) (1,008) 
Net cash inflow/(outflow) from operating activities 8 30,453 (32,714) 
    
Cash flows from investing activities    
Proceeds from redemption of deposits  - 47,914 
Payments for deposits  (11,000) - 
Interest on deposits reinvested  (493) (2,349) 
Net cash inflow from investing activities  (11,493) 45,565 
    
Net increase in cash  18,960 12,851 
Cash and cash equivalents at the beginning  
of the financial year  17,539 4,688 
Cash and cash equivalents at the end  
of the financial year 3 36,499 17,539 
 
The above statement of cash flows should be read in conjunction with the accompanying notes. 
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30 June 2021 
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1 Summary of significant accounting policies 
 

The principal accounting policies adopted in the preparation of the financial report are set out 
below.  These policies have been consistently applied to all the years presented, unless otherwise 
stated. 
 
(a) Basis of preparation 
These general purpose financial statements have been prepared in accordance with Australian 
Accounting Standards – Reduced Disclosure Requirements, other authoritative pronouncements 
of the Australian Accounting Standards Board and Urgent Issues Group Interpretations.   
 
Historical cost convention 
These financial statements have been prepared under the historical cost convention. 
 
Critical accounting estimates 
The preparation of financial statements requires the use of certain critical accounting estimates.  It 
also requires the Executive Committee (the WEL (NSW) Executive or the Executive) to exercise 
its judgement in the process of applying the association’s accounting policies.  There are currently 
no areas involving a higher degree of judgement or complexity, or areas where assumptions and 
estimates are significant to the financial statements. 

(b) Revenue recognition 
Revenue is measured at the fair value of consideration received or receivable.  As membership 
falls due on the anniversary of a member joining, revenue is recognised for annual fees in respect 
of the financial year in which the annual fee is received, unless members pay more than one 
year’s fee, in which case revenue is deferred and recognised in subsequent years.  Interest income 
is brought to account when due and payable.  Donations for specified campaigns are deferred in 
line with expenditure on the campaign. 
 
(c) Income tax 
The association is subject to income tax only on its investment income, being a mutual society for 
the purposes of the Income Tax Assessment Act.   
 
(d) Cash and cash equivalents 
Cash and cash equivalents include cash on hand and other short-term, highly liquid investments 
with original maturities of three months or less that are readily convertible to known amounts of 
cash and which are subject to an insignificant risk of changes in value. 
 
(e) Premises 
The association occupies premises that are provided by the City of Sydney at no charge. 
 
 

 2021 
$ 

2020 
$ 

2 Income tax expense 
   
Interest income (net) 332 1,666 
   
Income tax expense at 30% (2020 30%) 100 500 
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 2021 
$ 

2020 
$ 

3 Cash and cash equivalents 
 

Cash at bank – Commonwealth Bank 36,257 17,539 
Petty cash 242 - 
 36,499 17,539 

 
4 Investments 
 

Investments – at cost 
  

Commonwealth Bank – term deposit 103,477 91,984 

 
Deposits bear fixed interest rates with an average interest rate of 0.08% (2020 0.95%) and the 
term deposit matured on 25 July 2021 and was reinvested. 

 
5 NFAW preferred donor fund 
 
During 2016 the association established a preferred donor fund with the National Foundation for 
Australian Women (the foundation).  Donations can be made to the foundation for the benefit of the 
association, providing that the fund is only withdrawn by the association for purposes that are consistent 
with the objectives of the foundation which are to: 

 advance and promote the interests of women 
 record and make accessible the histories of Australian women 
 ensure women's achievements are handed on to future generations. 

 
6 Funds received in advance – UNSEEN Project grant 
  
During the year the association received a grant from the Sydney City Council of $45,000 in relation to 
the UNSEEN Project.  Grant funds of $27,500 were expended, with a balance of $17,500 received in 
advance.  In addition the association provided a donation of $5,000 to the project and received net 
donations of $16,281 from the NFAW preferred donor fund which were also expended on the project.  
The remaining commitment on the project is expenditure of $22,500, with $5,000 to be received from 
Sydney City Council.  The Reproductive Rights campaign was finalised in 2020. 
 
7 Remuneration of the Executive Committee 
 
No Executive Committee members received remuneration during the year. 
 
8 Cash flow information 
  

Reconciliation of profit/(loss) for the year to net cash  
inflow/(outflow) from operating activities 
 
Profit/(loss) for the year 21,937 (29,300) 
Change in operating assets and liabilities:   
(Increase)/decrease in receivables and prepayments (7,050) 6,030 
Increase/(decrease) in creditors and accruals 15,566 (9,444) 
Net cash inflow/(outflow) from operating activities 30,453 (32,714) 
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