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Paul Sloate is the Founder and Chief Executive 

Officer of Green Drake Advisors.  He has spent 

over 30 years advising individuals, families, 

businesses, and institutions on wealth 

management, investment management, and global 

economics, serving in senior roles with 

companies such as Wellington Management and 

BlackRock Financial Management.  Mr. Sloate 

has appeared on TV on numerous occasions to 

share his expertise with the public and hosted 

Money Matters TV for many years.  In addition to 

his time given to sharing his knowledge, Mr. 

Sloate has served on industry bodies such as the 

Financial Accounting Policy Committee of the 

Association for Investment Management & 

Research.

Mr. Sloate is highly involved in giving back to the community.  He supports numerous non-profit 

organizations, serves on a private company Board, and lectures often in the Philadelphia area on 

investing and economics.  In his spare time, Mr. Sloate is an avid fly fisherman and teaches karate. 

 

The US Economy stands in a late cycle position. Unlike other late cycles, there exists little excess in 

the economy as both consumers and corporations underinvested throughout the past decade. With the 

advent of Donald Trump as President and the recent tax cuts passed by Congress, the Investment 

Cycle, though seriously delayed, began to take hold in 2018. This Cycle holds the promise of 

restoring US growth rates near term and increasing productivity growth long term, which would 

underpin long term US economic growth at historic rates. Against this backdrop, the Federal Reserve 

has entered into a classic rate rise cycle, raising rates at a steadily increasing pace with the potential to 

become more aggressive. The Federal Reserve’s goal is to increase unemployment and loosen labor 

markets. However, the Federal Reserve never increased unemployment successfully in the past 

without creating a Recession. With Donald Trump as President, the likelihood of clashes with the Fed 

will rise as 2019 approaches. This would be on top of the international clashes over trade. The 

combined outcome of the accelerating Investment Cycle, rising trade tensions, rising Federal Reserve 

– Presidential tensions, and rising demands from the populace for increased living standards on the 

2019 and 2020 economy stands in question. With the US set on a course to restore its grow there 

exists a heavy fog obscuring the pitfalls and opportunities in the landscape ahead.  


