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INDEPENDENT AUDITOR'S REPORT
To the Directors of Women's March Canada
We have audited the accompanying financial statements of Women's March Canada, which comprise the statement
of financial position as at December 31, 2017 and the statements of operations and changes in net deficit and cash
flows for the period then ended, and a summary of significant accounting policies and other explanatory
information.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of Women's
March Canada as at December 31, 2017 and the results of its operations and its cash flows for the period then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Toronto, Ontario

< & Scfock 'P Authorized to practise public accounting by the
Chartered Professional Accountants of Ontario

July 1 6, 20 1 8

1
MSI Global Alliance
Independent Member Firm

1800-2235 ShcppardAvc. East
Toronto, Ontario, Canada .M2J 5B5

101 - 171 John Street
Toronto, Ontario, Canada M5T 1X3

Tel (416) 499-3100
Web www.hss-ca.com

WOMEN'S MARCH CANADA
Statement of Financial Position

As at December 31,2017

2017

(Note I)
ASSETS
CURRENT
Cash
Accounts receivable

S

1,214
747.

S

1.961

LIABILITIES
CURRENT
Accounts payable ami accrued liabilities

2,346
NET DEFICIT

UNRESTRICTED

J38S)

1,961

APPROVED ON BEHALF OF THE BOARD

Director
Director

See the accompanying notes to these financial statements

WOMEN'S MARCH CANADA
Statement of Operations and Changes in Net Deficit
Period Ended December 31, 2017
2017

(Note 1)
REVENUES
Donations and fundraising

$

EXPENSES
Travel
Office
Advertising and promotion
Professional fees
Interest and bank charges

6,447
2,017
1,857
1,755
1 130
73
6,832

DEFICIENCY OF REVENUES OVER EXPENSES

(385)

NET ASSETS (DEFICIT) - BEGINNING OF PERIOD
NET ASSETS (DEFICIT) - END OF PERIOD

See the accompanying notes to these financial statements

._
$

(385)

WOMEN'S MARCH CANADA
Statement of Cash Flows
Period Ended December 31, 2017
2017

(Note 1)
OPERATING ACTIVITIES
Deficiency of revenues over expenses

$

Changes in non-cash working capital:
Accounts receivable
Accounts payable and accrued liabilities

(385)
(747)
2,346

1,599
INCREASE IN CASH

1214

CASH - BEGINNING OF PERIOD
CASH - END OF PERIOD

See the accompanying notes to these financial statements

$

1214

WOMEN'S MARCH CANADA
Notes to Financial Statements
Period Ended December 31, 2017

1.

NATURE AND PURPOSE OF THE ORGANIZATION
Women's March Canada (the "Organization") is a not-for-profit organization incorporated federally on
February 25, 2017 under the Canada Not-for-profit Corporations Act, and as such, it is exempt from income
tax under the Income Tax Act (Canada).
The Organization operates to inspire, unite, and lead the charge for the advancement of women's rights across
Canada, mainly focusing on the framework of health care, economic security, representation, and safety.
These financial statements represent the Organization's activity since its inception on February 25, 2017.

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
These are the Organization's first financial statements and the representation of management. The financial
statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations in Part III of the CPA Canada Handbook and include the following significant accounting
policies.
Revenue recognition
The Organization follows the deferral method of accounting for restricted contributions. Restricted
contributions are recognized as revenue in the period in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured.
Contributed services
The operations of the Organization depend on both the contribution of time by volunteers. Since these
services are not normally purchased by the Organization, contributed services are not recognized in these
financial statements.
Financial instruments
The Organization's financial instruments consist of cash and accounts payable. The Organization initially
measures its financial assets and financial liabilities at fair value and, subsequently, at amortized cost.
Measurement uncertainty
The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amount of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the period. Such estimates are periodically reviewed
and any adjustments necessary are reported in excess of revenues over expenses in the period in which they
become known. Actual results could differ from these estimates.

3.

FINANCIAL INSTRUMENTS
It is management's opinion that the Organization is not exposed to significant credit, liquidity, or market
risks arising from its financial instruments.

